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Enquiries  Invited 


I  I  At  ihe  Lookout 

WAGES  AND  PRICES 
VITAL  PROBLEM  INI 

businessoutlook! 

Business  Hopes  Adjustments : 

j  Can  Be  Made  Without  i 

'  Strikes 

1946  PROVIDED  LESSONS 

Wage  Increases  W’ere  Off-Set 
by  Strikes,  Lay-Offs  and  Ris¬ 
ing  Prices  —  Lower  Level  of 
Cost  of  Living  May  be  thej 
Answer 


Battle  Of  The 
Provinces  Still 
Goes  Merrily  On 


GOOD  REPORT  IS 
BEING  PUBLISHED 
BY  CAN.  CEMENT 


Indications  That  With  Alber-  |  -  i 

ta  Seven  Will  Sign,  Leav-  Statement  Due  Next  Week  to 


ing  Ontario  and  Quebec 
as  Hold-Outs  —  Immigra¬ 
tion  Bars  W'eakening 
By  TEMPI'S 

Ottawa: — It  looks  now  as  if  at 
least  six  of  the  nine  provinces  will 
sign  pacts  with  the  federal  gov¬ 
ernment  before,  we  cut  the  hay. 
Some  even  predict  that  the  sig¬ 
natures  wiil  be  on  the  dotted  line 
before  spring  flowers  arrive. 

With  Hon.  Douglas  Abbott,  new 
Minister  of  Finance,  rush'ng 
around  with  a  pocket  full  of  fin- 


Reflect  Period  of  Active 
Operations 

PROSPECTS  BRIGHT  j 

Removal  of  Price  Ceilings  and 
I^wer  Taxes  to  Help  Earn¬ 
ings  Showing  For  Current 
Year  j 

Annual  report  of  Canada  Cement 
Co.  Ltd.  for  fiscal  year  ended  Nov¬ 
ember  30th  1916  which  is  being  , 
mailed  to  .shareholders  at  beginning 


A.  E.  AMESaCO. 

LIMITED 

Business  Established  1889 
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SOCRED-PRO  CON 
MERGER  SEEN  IN 
ALBERTA  FIELD 

Cont  ention  of  Pro  Cons,  in  Ed¬ 
monton  Maj’  See  End  of 
Party  in  Prot  incc 

BRACKEN  PRECEDENT 

( Special  Correspondence  1 

Winnipeg.  —  Early  in  December 
the  executive  council  of  the  Pro- 
gre.ssive  Conservative  party  in  Al¬ 
berta  passed  a  re.solution  recom¬ 
mending  to  the  coming  provincial 
convention  that  the  Pro-Cons  drop 
entirely  out  of  the  picluic  in  that 
lirovince.  the  Winnipeg  Free  Pres.s 
reported  last  week. 

The  Pro-Con  coiivcntion  opened 
this  week  in  Edmonton.  Political 
wiseacres  of  the  prairies  arc  freely 
predicting  the  council  recommenda¬ 
tion  will  be  accepted.  The  Con¬ 
servative  party  never  made  any 
great  headway  in  Alberta.  By  com¬ 
mitting  suicide  as  a  party  in  Al¬ 
berta  it  will  not  di.sappcar  entirely 
from  the  political  scene.  Tories  will 
swing  iji  behind  the  Social  Credit 
party  which  ha.s  lome  to  be  almost 
a  wing  of  the  Progressive  Conserva¬ 
tive  party. 

This  manoeuvre  call.s  to  mind  an¬ 
other  used  by  Progressive  Conserva¬ 
tive  leader  John  Bracken  when  he 
was  premier  of  Manitoba. 

Mr.  Bracken's  Liberal-Progre.ssive 
government  in  that  province  faced 
defeat  a  decade  ago  and  it  was  an 
.llliancc  with  the  Social  Creditors 
that  saved  the  day.  This  was  one 
link  and  one  device  he  took  with 
liim  into  the  Progic.ssivc  Conserva-  , 
tive  party. 

Strengthens  Progressive  Wing 

By  drawing  closer  the  bonds  be¬ 
tween  the  Progressive  Conservative  ^ 
and  Social  Credit  parties  Mr. 
Bracken  is  strengthening  the  Pro¬ 
gressive  wing  of  his  following.  Just 
as  the  Liberal  party  has  its  right 
and  left  wings  the  Piogiessive  party 
to  be  successful  must  be  big  enough 
td  take  in  citizens  of  many  tempera¬ 
ments. 

Solon  Low,  the  Federal  Social 
Credit  leader,  has  continued  to 
preach  the  doctrine  of  monetary  re¬ 
form  that  has  been  the  party's  prin¬ 
cipal  contribution  to  Canadian  poli¬ 
tics.  Albertans  rallied  to  the  party 
because,  while  it  promised  reforms 
and  seemed  to  be  progressive,  it  was 
not  so  radical  as  the  C.C.F.  The 
party  has  some  following  in  Saskat-  ; 
cbewan  and  Manitoba  and  has  lately  i 
obtained  a  considerable  group  of 
supporters  in  the  province  of  Quebec. 

The  snuggling  up  of  Pro.  Cons.  ! 
and  Socreds  does  very  definitely  not ; 
mean  that  the  Social  Credit  party 
will  disappear  from  the  scene  should  ' 
the  two  together  squeeze  through 
(Continued  on  Page  14)  1 


them  out  like  give-aways  at  a 
first  month  of  the  New  Year  it  be-  country  fair,  it  is  believed  *nat 
comes  more  strongly  evident  that  hoid-out  provinces  will  hard'v 


ncial  olive  branches,  handing  next  week,  will  reHett.  in  sddi 
hem  out  like  give-aviays  at  a  tion  to  the  change  m  company  s 
ountry  fair,  it  is  believed  *nat  capitalization  res  g  ,,  ,■  j 


the  continuance  of  the  prevailing  I  resi.st  his  blandishrnents.  !  a'^period  of  active  oper- 

high  level  of  industrial  production  smiling  blandly,  will  be  nobliXed  this  week  bv 

and  general  business  activity  will  the  master  politician,_  Hon.  Wil-  '  *  DeSrfment  of  Mines 


under  which  arre.ars  of  dividends 
on  former  preferred  stock,  were 
eliminated,  a  period  of  active  oper- 


depend  largely  on  the  relations  of  I’am  Lyon  Mackenzie  King. 


the  Quebec  Department  of  Mines 
reveal  a  very  .substantial  increase 
in  production' of  cement  in  the  prov- 


capital  and  labor  management  and  I  Alberta  has  rather  played  the  production  of  cement  in  the  prov- 

T’Ti I  e 

Taking  Hall  Street  and  other  secur- !  the  position  of  being  the  Pro  Con  Cement,  which  occupies  a  dom- 

ity  markets  in  both  the  United  i  stooge.  Now  there  is  no  fault  to  jnating  po.sttion  in  the  Portland 
States  and  Canada  as  a  barometer  ■  “’■‘L  '””5  cement  field  in  Canada.  For  10 

I  tliere  would  appear  to  be  inereasing  '  Joiiig  November  30th  1916 

"  i  ooing.  output  of  cement  in  province  of 

optimism,  if  not  real  confidence,  that  Hon.  George  Drew,  and  Hon.  Q„ebpe  totalled  4,83.').904  tons  as 
I  \v*age  and  price  lei'els  can  be  kept  Maurice  Duples.-is.  between  them,  compared  with  3.731,88.')  ton.s  in 
in  balance  and  that  disruptive  strikes  a  5’<^Puted  i  7  percent  of  the  |  ,.„rrc.sponding  period  of  last  year. 

wealth  of  Canada,  and  about  63  !  'ruio  rpr>re^ented  an  iiK'rcase  of  i 
.such  as  tho.se  experienced  last  year!  percent  of  the  population.  There-  ;  104019^  tons,  or  almost  .30  per  | 

can  be  avoided.  The  American  steel  ■  fore.  George  Drew  at  least  could  ^ 

industry  is  planning  production  "snoots"  at  Mr.  King  till  Notwithstanding  the  many  big 

schedules  on  a  scale  whi.-h  in.ii.-uio.,  I  ^ cows  come  home,  if  he  .so  vvarplantswhichwereonthemar- 

.schedules  on  a.s.ale  uhRh  indiiales;  .leeided.  But  little  Alberta  is  i,et  Tt  beginning  of  this  vear  and 

that  the  producers  arc  hopeful  that  j  .something  ekse  again.  How  Mr.  various  .sources  bv 

there  will  not  be  serious  inter-  Manning  could  explain  to  his  j^e  War  A.ssets  Corporation,  a  I'on- 

fcrence  as  the  result  of  labor  dis-  "’'’'I  J’'"'®  siderabie  volume  of  new  industrial 

I  taxes,  when  only  p|.,(i  commercial  construction  was 

1  putes.  However,  on  the  other  hand,  one  set  is  being  collected  on  both  undertaken  and.  despite  material 
!  it  still  remains  to  be  seen  how  far,  sides  of  him  in  Saskatchewan  shortages  in  many  directions,  a  fair 
(M.O.  and  other  iabor  leaders  arc  and  Britbh  Columbia— would  be  proportion  of  the  projects  under- 

•  ^  ^  difficult  job.  OiiG  could  W'cll  i  taupn  wprp  roiYiolpted  or  (‘arried 

prepared  to  ^;(»  to  secure  the  bene-  imagine  the  invidious  compari-  fairly  well  towards  completion, 
fits  which  tlieir  economist,  Mr.  sons  in  a  town  like  Lloydminster,  :  Then  too,  as  forecast  some  time  ago 
Nathan,  savs  could  include  a  sub-'  border,  where  two  .  Canada  Cement  officials,  de- 

stantial  inciea<ie  in  wane.:  witboiif  business  men,  in  opposite  towns,  pland  for  Portland  cemant  for  resi- 

uages  ithnit  j,g]|  goods,  when  these  ;  dential  building  has  been  on  an 

price  increases  being  justified.  two  got  together.  The  belief  per-  increasing  scale. 

Ralaiup  of  AihI  '  Higher  Costs  r  Factor 

naiaiKt  01  HPLPSAntI  I  fought  the  good  fight,  he'll  sign.  :  .r. ./ ■  ,  ,  .  „ 


Manning  could  explain  to  his  (,,e  War  A.ssets  Corporation,  a  I'on- 
voters  why  they  would  have  to  I  siderabie  volume  of  new  industrial 
pay  two  sets  of  taxes,  when  only  p|.,d  oommercial  construction  was 


I  Another  Move  Against  Power 
Shareholders 

Announcement  of  plans  by  Quebec  Hydro-Electric  Commission 
for  refunding  of  outstanding  balance  of  Beauharnoi.s  Power  Co. 
1'2  per  cent  bonds  comes  as  another  blow  to  shareholders  of  Mont¬ 
real  Light,  Heat  and  Power  Consolidated,  who  probably  liad  been 
harboring  the  mistaken  idea  that  fate  could  hold  nothing  worse  in 
store  for  them  than  what  already  had  been  served  out. 

The  Beauharnois  4'.2'.«,  which  have  constituted  the  main  asset 
and  source  of  revenue  for  Montreal  Power  since  its  operating  prop¬ 
erties  were  taken  over  by  the  province  nearly  3  years  ago.  are  being 
redeemed  from  proceeds  of  a  Quebec  Hydro  issue  of  lU’  to  3  per 
cent  serial  and  long  term  bonds  which  are  being  sold  to  the  amount 
of  .$42  millions  —  same  amount  as  represented  by  pre.=ently  out¬ 
standing  Beauharnois  bonds  which  have  been  held  as  collateral 
against  certain  of  the  outstanding  bonds  ot  Montreal  Power.  It  is 
understood  -  although  there  is  no  official  confirmation  of  this 
that  proceeds  of  the  .$42  million  of  new  Hydro-Quebec  bonds  will  be 
paid  to  the  trustee  for  Montreal  Power  bonds  again.'t  which  Bcau- 
harnois  issue  was  held  as  collateral. 

Distressing  feature  of  this  development  insofar  as  Montreal 
Power  shareholders  are  concerned  is  that  company,  under  existing 
conditions,  must  expect  a  .'harp  reduction  in  income  as  a  result  of 
the  refunding  operation.  Hopes  of  a  return  even  approaching  that 
of  4  >2  per  cent  which  was  obtained  on  the  Beauharnois  bonds  are 
nil  today,  indications  being  that  a  drop  of  about  40  per  cent  will 
result  from  the  latest  action  of  the  Quebec  government.  It  will  be 
recalled  that  $18  million  of  Beauharnois  bonds  were  redeemed  by 
the  government  last  year,  with  directors  of  Montreal  Power  pro¬ 
testing  bitterly. 

Refunding  operation  in  connection  with  the  Beauharnois  bonds 
can,  and  will  be  defended  by  government  authorities  as  good  busine.'is 
from  a  financial  point  of  view.  They  can  point  to  the  spate  of 
such  refunding  which  has  marked  the  past  2  years  with  govern¬ 
ments  and  private  corporations  taking  advantage  of  prevailing  low 
levels  of  interest  rates  .so  as  to  reduce  the  burden  of  fixed  charges 
on  their  debts. 

From  the  point  of  view  of  morality,  however,  the  Quebec  govern¬ 
ment  action  has  little  —  if  anything  -  -  to  commend  it  on  the  liglit 
of  what  has  gone  before.  It  will  mean  that  the  meagre  dividend.s  of 
50  cents  a^  share  which  Montreal  Power  shareholders  received  last 
year  and  43  cents  a  share  for  year  before  will  be  further  impaired, 
if  not  entirely  eliminated.  Rightly  or  wrongly,  the  suspicion  is  en¬ 
gendered  by  the  latest  action  of  the  Quebec  government  that  it 
was  conceived  as  another  "big  stick"  to  bully  "Power”  shareholders 
into  accepting  compensation  for  their  equity  in  assets  expropriated 
by  the  province  at  the  government's  own  terms. 

This  late.st  development  does  nothing  to  refute  the  charge  made 
■some  time  ago  by  The  Financial  Times  that  the  Montreal  Power 
deal,  conceived  on  iniquity  by  one  government  is  being  conducted  bv 
another  government  in  iniquity.  It  may  be  --  probably  is  good 
politics  insofar  as  the  mas.s  of  electors'  in  Quebec  province  is  con¬ 
cerned:  but  it  is  bad  business  in  that  it  impairs  the  credit  and 
impugns  the  good  faith  of  the  province  in  the  outside  world. 

Reported  Planning  For 
Refunding  Operation  On  Bond 


price  increases  being  justified. 

Balance  of  TVaiies  And 


Living;  Costs  is  Vital 

All  encouraging  feature  of  the 


¥  ¥  ¥ 

Of  course  everybody  is  saving 
face  on  all  this.  The  provinces  can 


Higher  Costs  a  Factor 

Offsetting  increased  production 
and  sales  of  cement  last  year  have 
been  higher  costs,  both  of  mate- 


situation  is  the  evident  recognition  !  point  to  their  legislatures,"  and  i  ^ 

by  tl,o  sounder  and  more  eonM,rva. ;  .say  that  it  eerlalniy  paid  to  hold  upm.rd  revl- 

t,ve  labor  leader,  ot  the  relationship  I  “hv  smS  ™t  Anrir  '  ‘"i  ““'"S  on  eement  dnr- 

between  wages  and  prices.  It  does '  op-ain  mV  ifinir  fan  nnin'r  trpf  tn  !  the  year  as  an  offset  to  in- 


helmeen  way-es  and  prices.  It  does;  £. '’Kt;S'’|o!SNi,';?o  :  th* 

not  necessarily  follow  that  such  ,  the  fact  that  sooner  or  later,  like  '  cosU,  these  no^s 

leader.s  regard  the  Nathan  report  fp-tS^'thes^Ud”  li«le  Trl'-  -changed"  through-out  the  year, 
as  other  than  a  piece  of  propaganda  gj,  gipnej,  ^  ^  Ceiling  was  lifted  entirely  with 

to  back  up  the  demands  for  higher  to  the  position  of  Hon.  wholesale  control  removals  by  gov- 

wage.s  which  may  be  made,  thu.s  ,  George  Drew,  he  may  be  willing  ernment  at  beginning  of  this  yeai 

"ivin"  them  a  bar^'-ainine'  advan-  ^o  hold  out.  But  there  was  an  in-  which  should  benefit  oper  o  . 
„uin^  uieni  a  oar^aimng  aiuan-  tereotin^  clue  the  other  dav  from  company  for  cunent  fi.scal  year 

tage.  But  the  facts  on  the  record  ottawa.'’when  it  was  said  that  the  was  of  no  assistance  insofar  as 

.sliow  tliat  wage  increases  already  i  new  Minister  of  Finance  was  ooded  was  concerned. 

■secured  as  the  result  of  strikes,  or'  using  the  famous  "x"  formula,  i  „  ?•  msTpnderi 

Mr.ur  nnroiio  thaf  fhopio  o  litup  '  Canada  Cement  for  year  just  endea 
negotiation,  have  been  followed  by  ^rthe?  Tught  we  reduction  in  rate  of  excess 

inicp  ailvanccs  whicli  liave  wiped  j  nomf  vi-here  Drew  can  sav  "See  '  profits  tax.  For  fiscal  year  ended 


giving;  them  a  bargfaining  advan-  noia  out.  out  mere  was  an  in- 
r  br,  it  1  teresting:  clue  the  other  (lav,  from 

tage.  But  the  facts  on  the  record  Ottawa,  when  it  was  said  that  the 

.sliow  tliat  wage  increases  already  j  new  Minister  of  Finance  was 

secured  as  the  result  of  strikes,  or;  using  the  famous  "x"  formula, 

negotiation,  have  been  followed  bv  ,  pursue  Uiat  theme  a  little 

,  ,  ,  .  1  further.  Might  we  not  come  to  a 

liricp  ailvanccs  whicli  liave  wiped  |  point  where  Drew  can  say:  "See, 


he  could  say,  at  least,  that  he 
signed  on  his  own  terms. 


$6. ,50  a  share  preferred  stock, 
earnings  falling  short  of  preferred 


out  the  advantages  accruing  to  I  thev  have  finally  come  round  to  j  ^’overnber  30th.  194o,  company  le- 

thosr  who  secured  wa-e  advances  '  mv"  wav  of  doing  things.”  The  ;  earnings  equivalent  to 

uio.sr  wno  .sccuieti  \\a„e  aiu antes  ,  ^  .  ^  .  ^  T  to  sisrn  and  a  ^>'“''0  on  their  outstanding 

and  placed  less  fortunate  groups  of  ^  he"  could  say,  at  least,  fhat  he  :  ^  P ''  e  f  e  r  r  e  d  stock 

workers  at  a  decided  disadvantage.  |  signed  on  his  own  terms.  earnings  falling  short  or  preferred 

That  development  is  the  basis  now  One  official  was  so  bold  as  to  , 

nrpfiii-t  thPv'H  nil  sipn  iiiH.-nnfp  '  inciea.se  of  about  $1.2  million  in 

for  demands  for  further  wage  m- ^  P,  ^pat  he  meant  bv"u!tlmale:  Operating  profits  over  figure  for 
creases.  And  the  more  experienced  :  ly”,  no  one  can  say.  the  question  i  P-'eceding  year.  It  was  pointed  out 
labor  leaders  no  doubt  realize  that,  of  course  is,  do  the  not-signers  |  last  annual  meet- 

if  further  wage  increases  lose  their  |  ^o  use  this  for  campaign  j  %46^o%raUons  applted 

,  ,  .  ...  I  fodder  next  election?  If  thev  do,  operations  ppiiea 

advantage  because  of  price  in- ^  before 'they  !  ^  share  dividend 

_  _  ii.*  _ ; _  .1 _ :  ......  d  nrctforuoH  W'nllin  nflVA  hppn 


One  official  was  so  bold  as  to  ;  o>vidend  requirements  defepite  an 
edict  they'd  all  sign,  ultimate-  “-o-ease  of  about  $1.2  mi  lion  in 
,  What  he  meant  hv  "i.ltimatP-  ,  operating  profits  over  figure  foi 


H'ide  activity  ami  price  gains  for 
the  Abitibi  i.ssues  in  a  recent  ses- 
'  sion  on  the  Montreal  Stock  Market 
have  set  in  motion  rumors  that  com¬ 
pany  may  soon  take  steps  to  refund 
their  $53,093,700  of  5  per  cent  bonds 
outstanding. 

Tile  $1.50  preferred  in  particular 
traded  14,615  shares  for  a  day's  gain 
of  l->i  points,  also  trading  18,234 
shares  in  Toronto  for  a  like  advance. 
The  commons,  as  well,  retained  most 
of  its  1"« -point  ri.se,  while  the  $2. .50 
I  preferred,  on  lighter  trading,  gain¬ 
ed  1  >4  points. 

Should  Street  conjecture  prove 
correct,  and  the  company  now  de¬ 
cide  to  refund  the  outstanding 
t  bonds,  the  way  would  be  clear  for 
dividend  action  on  the  preferred  ' 
stock.  ' 

Net  working  capital  is  unofficial-  ' 
ly  estimated  at  $30,000,000,  .so  that 
not  only  refunding  at  lower  interest 
rate,  probably  3 '2  per  cent,  but  a 
worthwhile  reduction  ir  total  fund-  ■ 
ed  debt  is  seen  as  a  likely  develop-  | 
ment. 

One  Street  rumor  suggests  a  new  , 
$35,000,000  3-2  per  rent  20-year  is-  ; 
sue:  a  short-term  issue  of  $10,000,- 
000;  and  retirement  of  the  approxi-  ' 


mate  $8,000,000  balance  of  the  5 
per  cents,  with  definite  action  j 
mooted  hy  mid-February.  1 

Regarding  the  $1.50  preferred . 
stock,  it  is  noted  tha  the  stock  has  1 
a  par  value  of  $20  per  share  but  is  ! 
redeemable  at  $23  per  share;  divi¬ 
dends  are  cumulative  from  January  ' 
1,  1947.  If  the  bond:,  are  refunded, 
it  is  possible  that  this  preferred  is¬ 
sue  would  be  replaced  by  another  ■ 
issue.  j 

International  Paper  Co. 

Redeems  Balance  of  6’s 

Notice  that  International  Paper 
will  redeem  on  March  1  the  remain¬ 
der  of  its  outstanding  6  per  cent 
bonds,  amounting  to  $200,000  face 
value,  and  is  also  offering  a  prepay¬ 
ment  privilege,  recalls  the  fact  that 
the  company  has  within  the  past 
year  retired  a  total  of  $9,530,500  of 
such  obligations. 

Company  has  also  retired,  or  ef¬ 
fected  an  exchange,  of  its  5  per  cent 
preferred  stock,  and  has  now  out¬ 
standing  only  $4  cumulative  pref¬ 
erential  no  par  value  stock  and  2 
per  cent  serial  notes  ranking  ahead  , 
of  the  common  shares.  ' 


CAN.  BREWERIES 
REPORTS  WIDE 
EARNINGS  GAIN 

Net  Equal  tu  .1i2.3.>  a  Share  on 
Stock  as  Ag;ainst  .$1.32 
Year  Before 

BIG  EXTENSIONS 

Plant  Additions  Already  ('■oni- 
I  pleted  only  part  of  Impor¬ 
tant  Program  I.^ndertaken — 
Controls  Dom.  Malting  Co. 

Reflection  of  active  business  and 
'  expanding  operations  of  Canadian 
Breweries  Ltd.  is  found  in  annual 
report  of  company  for  fiscal  year 
ended  October  31st  1916  wliich 
shows  a  substantial  increase  in  pro¬ 
fits  and  earnings  over  preceding  fis¬ 
cal  year.  Net  after  all  charges  (in¬ 
cluding  accounts  of  U.S.  subsidiary. 
Brewing  Corp.  of  America,  Victory 
Mills  Ltd.  and  other  subsidiaries, 
is  shown  equal  to  $2.35  a  share  on 
2.000.000  shares  of  stock  outstand¬ 
ing  which  compares  with  net  earn¬ 
ings  of  $1.32  a  .share  on  1,735.791 
shares  outstanding  for  preceding 
fiscal  year. 

Reports  points  out  that  the  most 
important  developments  of  the  year 
under  review  were  the  bringing  into 
,  production  of  additional  capacity 
!  at  O'Keefe's  Victoria  Street  plant 
in  Toronto  and  the  Carling  plant 
at  Waterloo,  and  the  completion  o( 
the  main  plant  of  Victory  Mills  Li¬ 
mited  in  Toronto. 

I  Consolidated  profit  and  loss  ac- 
I  count  shows  net  profits  for  year  un¬ 
der  review,  before  income  and  ex- 
,  cess  profits  taxes  but  after  depre¬ 
ciation  of  $1,681,095,  amounting  to 
$10,855,518  as  compared  with  $8.- 
1668,010  for  the  year  ended  October 
31,  1945.  After  providing  $5,619,000 
:  for  income  and  e.xcess  profits  taxes. 

!  exclusive  of  $168,500  refundable  por¬ 
tion  of  the  tax,  and  $532,128  for 
minority  interest,  the  1945-46  net 
'  amounted  to  $1,704,091,  as  coniparcd 
with  previous  year's  figure  of  $2,- 
I  291,347,  after  provision  of  $810,799 
for  depreciation,  $6,005,58.3  for  in- 
,  come  and  excess  profits  taxes,  ex- 
I  elusive  of  tax  refund  of  $.588,90(i, 

I  and  $368,080  for  minority  inte'  c.'^t. 

'  Profit  and  lo.ss  figures  for  pa.st  2 
years  compare  as  follows;  — 

j  C.-iii.  (Ircwriirs  .1  Cl  ITI'.  p’. 

i  \i-.u  (■.ii(iri(  \.ai  (•.tiil'.l 

(’mfit  .1  I.DSs  (Id,  111  III  (Id.  ill  f. 
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Consolidated  balance  sheet  at  Oc¬ 
tober  .31,  1946,  reflects  the  expan¬ 
sion  which  took  place  during  tlic 
(Continued  on  Page  14) 


if  further  wage  increases  lose  their  j  n^eno  plicable  to  1946  operations  applied  | 

advantage  because  of  price  m- ; 

creases,  there  is  the  growing  danger  j  are  all  lined  up.  !  prefen  ed  stock  v^ould  have  been  i 

that  the  purchasing  power  of  those  '  It  is  still  anybody's  gue.ss  what  mef,iPM"eP  of  I 

i  nntni-in  nnri  DiipHpp  i.riii  iiUinAafp  Despite  incidence  on  earnings  ot 

groups  of  workers  and  other  .sec-!  'o  and  Quebec  w  ill  ultimate-  jncrea.sed  costs  wim  selling  price' 

tions  of  the  community,  who  do  not ,  ‘  ’  sp  sp  P^&Sed,  report  to  be  issued  next  j 

enjoy  a  like  increase  in  purchasing  ,  The  possibility  of  bringing  in  show margin^  of  net 

nnu'piv  will  rpsiilt  with  or  without  i  European  miners  to  work  our  ' _ *• _  „r*. _ 


power,  will  result  with  or  without  European  miners  to  work  our 
,  ,  .  mines,  as  urged  bv  Arthur  Mac- 

a  buyers  strike  m  a  contraction  ot  Samara,  not  only  smacks  of 


earnings  after  all  charges  and  div¬ 
idend  requirements  on  new  pre¬ 
ferred  stock  applicable  to  outstand- 


licmand  which  could  soon  slow  down  government  poliev  but  good  '  .siocit  appiicaoie  lo  ouisiana- 

,  ..  ..  ,  ,  WT.  .spimpa  ’+  »?oo  ing  common  shares  of  company, 

production  from  its  present  high.  ®f .  to  be  doing  ,  "butlook  for  current  year  appears 

level  and  result  in  unemployment.  ,'lp„^^up  ''®y  t)ack  promising  ^-ith  a  heavy  backlog  ot 

I  When  the  immigrants  were  com- 


Do  you  know  .  .  .  . 


level  and  result  in  unemployment. 

Real  Value  of  Wages 

Well  Above  1939  Level  | 

Although  the  wa’'e  of  strikes  and  | 
wage  increa.ses  of  the  earlier  months  j 
of  1946  were  followed  by  increasing 
prices  which  rendered  the  advan¬ 
tages  gained  of  doubtful  value  - 
(Continued  on  page  14) 


demand  for  cement  still  indicated 


'tn  ^rpaifyp  have  jj  garly  construction  requirements; 

hniH  Infn  an  f  nf  !  "‘ith  pVice  Ceiling  off,  and  with 

hold  onto  an  empty  continent  for-  >  taxation  requirements  on  the  down- 
(Continued  on  Page  14)  'trend. 

Plaque  to  Peace  is  Unveiled 

'In  Our  Time'  at  Old  Quebec 


By  A.  F.  C. 


Prospects  for  1017 

Our  New  Bond  List  includes  comments 
on  the  business  and  financial  prospects 
for  1947,  together  with  a  diversified  list 
of  Canadian  Security  Offerings. 

Earlv  in  each  year  it  is  advisable  for 
.1  . 

individual  investors  to  review  llicir  secur¬ 
ity  holdings  with  a  view  to  improveniciit. 

Our  rcpresentati\es  are  alwa\s  glad  to 
discuss  investment  proliiems  and  tele¬ 
phone  or  mail  enquiries  will  receive 
prompt-  attention. 

Copies  of  this  New  Bond  List  will 
be  forwariled  upon  request. 

The  Wood  Giiiidy  Corporation, 

Limited 

Wiiiiiijtrg  MONTKI''AL  ViUicimvrr 

Ottawa  Toronto  New  York  Victoria 

Loiiiloii,  Mug,  IJaniilton  Kitcliriicr  Loinloii, Out. 


Quebec;  —  I  was  profoundly 
impressed  at  the  unveiling  of  the 
plaque  in  the  court  yard  of  the 
Chateau  Frontenac  on  Saturday 
last.  This  plaque,  unveiled  by  Rt. 
Hon.  L.  S.  St.  Laurent  on  behalf 
of  the  Canadian  government,  and 
jointly  dedicated  by  D.  C.  Cole¬ 
man  of  the  Canadian  Pacific, 
symbolized  a  great  deal. 

It  served  to  perpetuate,  of 
course,  the  fact  that  here  in  1943, 
and  'again  in  1944,  Roosevelt  and 
Churchill  met  to  discuss  high 
strategy,  or  more  truly,  Victory 
Strategy. 

I  think  it  is  w’onderful  that 
we  should  have  lived  long  enough 
to  see  this  unveiled.  In  1943,  when 
the  conference  first  met.  Hitler 
still  w'as  overlord  of  all  Europe, 
and  we  had  only  a  negligible  toe¬ 
hold  on  undefended  Sicily. 

It  was  in  August  ’43  that 
Churchill  and  Roosevelt  as  guests 
of  Mackenzie  King,  sat  in  the 
CPR  hotel  there  and  planned  the 
events  which  brought  about  D- 
Day, 

Then,  in  1944,*  in  September, 
the  path  to  victory  was  devised, 
and  the  strategy  which  led  on 
from  VE  Day  to  VJ  Day  was  de¬ 
veloped. 

It  is  true  tliat  when  VE  Day 
came,  Roosevelt  liad  gone,  but  his 
work  was  done  and  well  done. 
It  is  true  that  when  the  final 
victory  over  all  the  Axis  came 


on  VJ  Day,  Churchill  W'as  not  the 
man  to  announce  the  victory;  it 
fell  to  another  premier,  Clement 
Attlee. 

But  when  Hon.  Ray  Atherton,  ' 
American  Ambassadoi',  and  Sir 
Alexander  Clutterbuck,  United 
Kingdom  High  Commissioner, 
stood  silently  and  gazed  up  at 
this  simple  mnemonic,  it  seemed 
as  if  they  did  it  in  the  name  of 
the  two  men  cited  there. 

Surely  no  defeat  in  all  history 
as  devastating  as  what  happen¬ 
ed  the  Axis,  and  surely  no  vic¬ 
tory  as  far-reaching  in  all  time 
as  that  of  the  United  Nations. 
Anybody  then  has  a  right  to  gloat 
a  iittle  that  he  has  lived  long  ! 
enough  to  see  such  a  monument 
pos.sible.  In  1943,  when  the  super 
statesmen  started  to  meet,  we  had 
little  else  but  hope,  and  neither 
the  European  picture  nor  the 
Asiatic  one  offered  us  much  to  , 
cheer.  By  1944,  it  was  of  course,  I 
the  beginning  of  the  end. 

It  is  a  wonderful  thing  that  so 
simple  a  plaque  can  mean  so 
much.  The  CPR  did  the  right 
thing  in  giving  this  unveiling  the  % 
publicity  it  did,  and  a  Canadian 
public  ought  to  be  grateful  to 
them. 


index  on  Back  Page 


—  If  your  investment  ijortfolio  is  well  proportioned 
between  bonds,  preferred  and  common  stocks? 

— -  If  most  ofjjour  securities  are  readily  saleable? 

—  If  the  maturities  of  your  bonds  are  sufficiently  varied 
to  protect  you  from  a  possible  change  in  interest  rates? 

—  If  y’our  investments  are  well  diversified  among 
government  and  industrial  securities? 

—  If  you  are  holding  securities  which  have  heen  called 
for  redemption  or  M’hich  should  he  exchanged  for 
other  reasons? 

—  If  your  investment  programme  is  providing  the  maxi¬ 
mum  amount  of  income  commensurate  with  seciiritv? 

These  are  a  few  of  the  ha-'^ic  needs  for  a  well-planned  inveslnieni  pro- 
gramme.  Adherence  to  these  investment  principles  will  go  a  long  wav 
toward  offsetting  the  effects  of  unfavoiirahle  influences  upon  your 
invested  capital. 

If  your  own  investment  portfolio  does  not  ap|iear  to  measure  up  to  these 
requirements,  one  of  our  experienced  representatives  will  he  glad  to  call 
and  discuss  these  matters  with  you  without  obligation  on  xoiir  part. 
Enquiries  by  mail  will  receive  the  same  care  and  attention  which  is 
given  to  personal  conversations. 

^  e  invite  \oii  to  consult  us  about  voiir  investiiieiU  problems. 

M<LE0D,Y0UN0,WeIR&  CoMPAHY 


Metropolitan  Building 
Toronto 

Tsltphena:  Elgin  0161 


276  St.  James  Street  West 
Montreal 

T«Uphon«:  Horbour  4261 


Offices  at 

Toronto.  Hamilton.  London,  Otlawa.  Montreal,  Quebec  and  New  York. 
Correspondents  in  London,  England. 
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HALIFAX  TAKING 
OVER  SHIPS  WHEN 
SAINT  JOHN  BUSY 


in  getting:  prompt  freight  deliveries 
by  the  railways  to  the  piers.  It 
is  also  asserted  railways  are  slow  ^ 
in  delivering  freight  as  a  result  of  | 
heavy  traffic  during  the  holiday ' 
season,  storms,  lack  of  motive 
power,  lack  of  crews  and  other 
causes. 

It  is  also  said  it  is  difficult  to  get 

_  longshoremen  gangs  here  for 

night  work,  and  also  a  problem,  dur- 
Trans-Atlantic  Vessels  Re-  ing  the  holiday  season,  of  getting 
routed  When  Loading  Facili-  freight  handlers, 

ties  are  Over-Taxed 


B.C.  TELEPHONE  TO 
INCREASE  CAPITAL 


Prepare  for  Financing  of 
Large-Scale  Extensions 
For  Equipment 


Vancouver. 


British  Columbia 


C.P.R.  officials  denv  the  storv  of  ,  ,,  , 

slow  freight  deliveries  stating  ‘  the  Telephone  Co.  may  ask  the  House  of 

-  '  company  has  not  delayed  a  ship  Commons  at  its  next  session  for  au- 

cuiD%«i.'XT'¥<c  iri.-'DV’  in,"  *  irm.’ 1  here  vet  adding  “we  have  it  here  ^hority  to  increase  the  company  s 

Stllt'AlHiiMis  VltiKi:  MJtiA  V  1  I  ,..up_ ‘.u-  ...onts  it”  On  a  re- i  capitalization  from  $11  million  to 

-  cent  dav,  co^any  '  officials  said.  '  525,  million.  This  is  said  to  be  a 

(Special  Correspondence)  there  were  1,400  C.P.R.  loaded  step  in  financing  the  large  long- 

Saint  John:. —  When  three  trans-  freight  cars  on  the  West  Side  term  program  of  improvements 

Atlantic  vessels  destined  to  come  ■  tracks  for  ships  loading  or  due  to  which  the  company  plans  to  carry 

here  and  load  later  this  month,  I  load  and  if  ships  are  delayed  in  put  now  that  labor  and  materials  are 

were  diverted  to  Halifax  it  caused  getting  berths  the  railway  has  to  easier  supply. 

more  than  a  little  excitement  in  hold  the  cailoads  for  it.  The  B.  C.  Telephone  Co.  plans  to 

Saint  John  and  Halifax  shipping  C.N.R.  officials  at  Moncton  state  about  $8  million  this  year  on 

circles.  It  was  all  due  to  the  fact  there  is  a  heavy  freight  movement  I  expansion,  and  over  the  coming  five 

that,  whilst  shipping  was  congested  for  export  traffic  to  both  Saint '  L 

at  this  port.  Halifax  could  handle  ■  John  and  Halifax  adding"we  have 
much  more  than  it  has  been  re-  no  knowledge  as  to  ship  diversions  Penaea- 

ceiving.  Previously,  a  ship  en  route  that  may  be  taking  place  between 
to  Saint  John,  had  been  diverted  to  '  these  ports,  or  the  reason  for  it.” 

Halifax  in  the  nope  of  having  it  As  a  result  of  all  this,  the  Corn- 
handled  more  quickly  there.  mon  Council  of  Saint  John  has  un¬ 

shipping  companies  here  have  animously  passed  a  request  to  Ot- 
confirmed  the  diversion  of  vessels  tawa  that  the  city  insist  on  the 
to  Halifax  and  one  company  said  restoration  of  passenger  facilities 
that  had  one  of  its  vessels  not  been  at  this  port,  which  have  not  been  ”  j* 

re-routed  to  the  Nova  Scotia  port  restored  since  the  West  Saint  John  equipment  held  back  much  of 

me  IN  o  a  scoc  a  poii  ^  destroyed  by  the  fire  the  construction  program  that  would 

of  1931:  that  two  wharves  on  the  otheTwise  have  been  proceeded  with. 
East  side  of  the  harbor  be  rebuilt ,  was  a  so  some  comment  to 

and  that  not  only  should  the  ports  effect  that  the  offering  of  in- 

nuu.ccu  raa.u».N  u.ac  ..  of  Saint  John  and  Halifax,  but 

E  Ahem  was  taking  up  with  Ot-  every  national  port  of  Canada,  be  !  «  conflict  with  the  sale  of  war 

tawa  complaints  of  Halifax  port  brought  up  to  date.  ;  _  '  wonori 

workers  that  work  was  slackening  Mayor  McKenna  said:  “If  we  ..  nointc  onf-  that-' now 

there,  that  the  men  had  protested  don't  wake  up  and  have  these  porta  I 

the  routing  of  .ships  to  Saint  John  equipped  -and  my  opinion  i.s  the  ^at  the  .supply  situation  is  ^ 
instead  of  Halifax  and  that  work  same  as  that  expres.sed  by  the  '"ul 

at  the  Port  of  Halifax  was  not  so  Transport  Minster,  Hon.  Lionel  proceed  more  rapidly  with 

good  as  at  the  corresponding  time  Chevrier  last  w-eek-  this  business  ' 

will  be  diverted  to  ports  better 
equipped,  those  outside  of  Canada 


Heads  New  Company 


and  had  come  to  Saint  John  it  would 
have  to  wait  a  week  or  ten  days 
before  it  could  get  a  berth. 

A  few  days  ago  it  had  been  an¬ 
nounced  at  Halifa.x  that  Mayor  J. 


In  1911  the  company  made  appli¬ 
cation  for  an  increase  in  capitaliza¬ 
tion  from  $10  million  to  $20  mil¬ 
lion,  and  Parliament  finally  set  the 
capital  figure  at  $11  million,  but 
the  company  did  not  issue  the  au¬ 
thorized  additional  million  dollars. 
Wartime  restrictions  on  supplies 


J.  LESLIE  HODGES,  who  has  been 
appointed  president  of  the  newly 
formed  Raymills  Ltd.,  in  collabora¬ 
tion  with  Canadian  Cottons  Ltd.  with 
plant  in  Milltown,  N.B.  Mr.  Hod¬ 
ges  is  also  president  of  the  British 
American  Silk  Mills  Ltd.,  Sutton 
Silk  Mills  Ltd.,  and  president  of  the 
Silk  &  Rayon  Manufacturers  As¬ 
sociation. 


PEAK  OF  WEALTH 
PRODUCTION  FOR 
SOUTH'N  ALBERTA 


Year  Also  Saw  Beginning  of 
New  $15,(100,000  Irrigation 
Program 


COAL  OUTPUT  AT  HIGH 


United  Air  Lines  Will 
Spend  Over  $85  Million 


last  year. 

The  local  Board  of  Trade,  which 
is  looking  into  the  situation,  ex- 
pre.s.sed  pleasure  that  the  Port  of 
Saint  John  is  so  busy  whilst  local 
shipping  men  giye  a  yariety  of  rea¬ 
sons  for  present  port  congestion 

but  most  of  them  agree  there  is ;  _  oneratin?  revenue.!  nf 

danger  that  ships  now  diverted  from  ^  cuau  a.  Operating  rev  enues  of 
T_i,_ _ r. _ ,! _  u:  Canadian  airlines  in  October  were 


Air  Lines  Revenues 

Higher  By  37  P.C. 


be  obtained. 

The  additional  million  dollars  au¬ 
thorized  by  Parliament  would  be 
quite  inadequate  for  the  financing 
of  the  projects  now  being  mapped 
out. 


Saint  John  may  continue  to  be  di 
verted  on  future  trip.s. 

Port  congestion  here  is  admitted 
by  Russell  Yuill,  Port  Manager,  but 
he  hoped  sailings  from  here  would 
overcome  that  soon  whilst  one  local 


.37  per  cent,  higher  than  in  the  cor¬ 
responding  month  of  1945,  the  Re¬ 
construction  and  Supply  Depart¬ 
ment  reports. 

Preliminary  figures  prepared  by 


Big  November  Gain 

Advertising  Lineage 

Advertising  lineage  carried  by 
Canadian  daily  newspapers  during 


Lethbridge  —  Nineteen  -  forty- 
six  was  a  memorable  year  in 
Southern  Alberta’s  history  for  a 
number  of  reasons,  not  the  least 
of  which  was  that  all  wealth 
production  records  of  the  25 
years  in  which  The  Lethbridge 
Herald  has  been  making  its  an¬ 
nual  survey  were  broken,  but 
also  because  it  saw  the  beginning 
of  the  post-war  reconstruction 
program  on  the  St.  Mary-Milk 
Rivers  which  will  bring  another 
250,000  acres  of  land  south  and 
east  of  Lethbridge  under  irriga¬ 
tion  at  an  estimated  over-all 
cost  of  $15,000,000. 

Figures  show  new  wealth  pro¬ 
duction  in  that  part  of  South  Al¬ 
berta  south  of  the  main  line  of 
the  Canadian  Pacific  Railway,  and 
represented  by  the  C.P.R.  Leth¬ 
bridge  division,  reached  the  high 
total  of  $99,300,000.  This  is  an 
increase  of  some  $20,000,000  over 
the  1945  total,  or  better  than  25 
per  cent. 

Higher  prices  have  been  in  ef- 


United  Air  Lines  has  announced 
details  of  a  program  calling  for  ap¬ 
proximately  $49,500,000  of  new  fin¬ 
ancing  with  which  to  help  defray  along  the  line,  particular 

costs  of  its  immediate  postwar  ex- 1  ]y  agricultural  front, 

pansion  program.  j  wheat  is  up  10  cents  a  bushel 

\V.  A,  Patterson,  president  of  initial  payment,  cattle  prices 
United,  stated  that  company  is  during  part  of  the  year  were  one 
spending  approximately  $85,165,000 ;  to  two  cents  higher  than  usual, 
on  its  large-scale  expansion.  Pro-  ■  and  coal  prices  and  wages  are 
ceeds  from  the  new  financing  pro-  up.  Sugar  payments,  too,  are 
gram  will  be  joined  with  reserves  al- ;  higher,  with  higher  prices  pre¬ 
ready  built  up  in  providing  the  total  I  vailing  for  the  finished  product, 
outlay.  i  A  much  larger  crop  of  canning 

According  to  United’S  registration  ^  vegetables  was  put  through  three 
statement,  the  company’s  $85,165,- !  South  Alberta  plants  at  good 
000  expansion  expenditures  will  in-  prices.  The  one  dark  spot  in  the 
elude  $58,456,000  for  new  flight  j  picture  is  that  farmers  have 

equipment;  $22,517,000  for  new  |  practically  quit  raising  hogs,  so 
ground  facilities:  $425,000  for  i  that  the  total  new  wealth  from 
ground  communications  equipment,  '■  liv’estock  was  slightly  lower, 
and  ,$3,767,000  for  miscellaneous  i  Higher  wheat  prices  have  driven 
purposes.  ‘  farmers  out  of  hogs  to  the  extent 

United  alreadv  has  taken  deliver.v  '  that  they  are  producing  only  25 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


Bank  of  Montrea 


J.  Kaine  who  has  retired  on  super- 1  weeks  January  1-14  totalled  $9,013,- 
annuation.  Mr.  Manning  was  born  |  qqq  compared  with  $9,665,000  for 


at  St.  John’s  Que.,  in  1903,  was  on 
the  engineering  staff  of  the  De¬ 
partment  of  Public  Works  at  Mont¬ 
real  from  1932  to  1940  when  he 
joined  the  Department  of  Transport 
as  District  Engineer,  Marine  at 
Quebec  City. 


same  period  of  1946,  a  decrease  of 
$652,000  or  6.7  per  cent. 


C.P.R.  Weekly  Gross 

Lower  By  4.2  P.  Cent 

A  decrease  of  $216,000  in  earnings 
of  the  Canadian  Pacific  Railwa.v  | 

Company  during  the  week  ending  j 
Januar.v  14,  as  compared  with  the  |  vice  with  Hydro, 
corresponding  period  last  year  is 
reported  by  compan.v.  Approximate 
earnings  for  the  week  ending  Jan¬ 
uar.v  14  were  $4,980,000,  against  $5,- 
196,000  in  the  similar  woek  of  1946, 
a  decrease  of  4.2  per  cent. 

Cumulative  gross  earnings  for  2 


ONT.  HYDRO  APPOINTMENT 

Toronto.  —  Appointment  of  H.  W. 
Beck  as  its  purchasing  agent  is  an¬ 
nounced  by  The  Hydro-Electric 
Power  Commission  of  Ontario.  Mr. 
Beck  succeeds  B.  O.  Salter,  who  is 
retiring  after  35  years’  service.  The 
appointment  became  effective  Jan¬ 
uar.v  1st. 

Mr.  Beck  has  had  26  years’  ser- 
He  started  as  a 
junior  with  the  old  railwa.v  depart¬ 
ment  of  Hydro  in  1919  and  in  1922 
was  transferred  to  the  purchasing 
department,  becoming  assistant  pur¬ 
chasing  agent  in  1927,  a  position 
which  he  has  held  continuously 
until  his  present  appointment. 


Dividend  Declarations 


nvercome  inai  soon  wniist  one  lOCai  l  . . uy  ■Vni-pmhor  inprcaccrl  T^PI-  Pont  a.,  c  „ 

Shipping  agent  expressed  the  opin-  the  federal  Air  Transport  Board  in  ^  the  fir.st  of  35  four-engined,  five- ^  per  cent  of  the  war  peak, 

ion  that  more  ships  are  coming  here  :  Statistics  showed  revenue  at  $2.-  ^onf  of  the  Main  liner  300’s  In  the  City  itself,  buildir 

than  the  facilities  of  the  port  can  005,000  compared  with  $1,463,000.  i^°'J.“^  °^  YAssocLtion  announce/ '  reached  almost  $2,( 


accommodate  smoothly  and  prompt 
Iv. 


building  per- 
000,000. 
were  up  25';i, 
to  $70,000,000. 
records  were 


October  income  was  10  per  cent,  /vssociauion  dnnouncea.jggj.yjpg  earl.v  this  spring.  These  Bank  clearings 

lower  than  that  for  September,  but !  national  advertising  lineage  in-  j  pigjjgg  ^jn  jj'e  followed  b.v  a  fleet  of  |  reaching  close 
‘  A  Harbor  Board  official  agreed  i  officials  described  the  decline  as  a  J”/  P®'’  i  twin-engined,  five-mile-a-minute  -  Coal  production 

that  .ships  are  delaved  here  too  seasonal  one.  ^8  P"  ^  (Martin  303’s)  and  shattered. 

long.  He  went  on  to  say  the  ship- i  Commercial  airline  emplovment  jf  '(<,  renorted  that  a  numhar  df  ’’-''  four-engined.  340-mile-an- '  - 

ping  companies  have  to  share  the  :  continued  to  rise  and  the  October  newsDaner  mihlKhers  in  t^he  TTnitaH  i  toeing  Stratocruisers.  The 

blame  “as  they  have  sent  to  Saint  payroll  reached  the  highest  figures  statX  are  concerned  over  rnmora  '  present  fleet  consists  of 

John  .some  ships  which  were  un-  recorded  in  Canada.  The  report  that  oWr  $2nn  a  ton  irhJint^^^afd  ^  twin-engined  and  four-engined 
loaded  at  Halifax,  where  having  listed  468  pilots  and  co-pilots.  2,578  foj-  newtsnrint  in  the  snot  m^arket  - Cargoliners. 
trouble  there  in  getting  their  car-  ground  crew  and  2,961  administra-  accordinc^  to  the  American  Newa'^  Ground  facilities  involved  in  the 

goes  delivered  to  them  promptly  tive  and  airport  per.-^onnel.  Total  naner  Association  A  recent  chreU  i  include  traffic  and  re-  ...c  guvcioiiicoL  uas  iulcu  co.uio.s 

were  sent  here  in  the  hope  of  salaries  and  wages  for  the  month  gaid  to  have  revealed  there  shops,  hangars,  on  motion  picture  theatre  admis- 

quicker  loading,  and  all  the  time  |  were  $1,091,000.  a  small  amount  of  new=nrint  heincr  terminal  facilities  and  .sion  prices.  Famous  Players  Cana- 

the  shipping  companies  knew  thaU  Canadian  aircraft  flew  2,295,000  offered  in  the  New  TX  area  a^  ’ romoration  T.imited  he=  no 
all  berths  here  were  occup^d  and  ,  rpyg^ug  miles  during  the  month  in  ‘  prices  nearly  three  times  that  of  the 
there  were  empty  ones  at  Halifax.  1  jg  qoQ  hours.  This  compared  with  base  price  of  $84  a  ton.  Some  of  it 

Deliveries  .4re  Slow  1,593,000  miles  and  11,600  hours  in  repre.^^ents  shipments  originally 

He  al.''o  said  Halifax  is  having ,  October,  1945  and.  2,504,000  miles  scheduled  for  foreign  buyers,  but 

the  same  troubles  as  Saint  John  I  and  18,000  hours  in  September,  1916.  sidetracked  to  New  York. 


Famous  Players  Plans 

No  Boost  In  Prices 

Toronto:  —  Despite  the  fact  that 
the  government  has  lifted  controls 
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maintenance  bases.  Ground  commu 
nications  equipment  will 
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scheduled  operations. 


sm  Hecmcnyt 

Acute  Shertuge  Continues  in 
Southern  Onturio 

With  the  critical  shortage  of  power  continuing  in  Southern 
Ontario,  it  is  most  necessary  that  everyone  co-operate  in 
saving  electricity.  The  need  is  urgent.  It  affects  the  welfare 
of  everyone.  Do  your  part  by  saving  electricity  by  every 
means  at  your  command. 

THE  DAILY  PERIOD  DURING  WHICH 
SAVINGS  SHOULD  BE  EFFECTED  IS 
BETWEEN  8  A.M.  AND  8  P.M.,  AND 
CONDITIONS  ARE  PARTICULARLY 
ACUTE  BETWEEN  4  P.N.  AND  7  P.M. 

Him  Are  soeti  of  m  wavs  roo  cm  hup 

W  THt  MOnt 

Turn  off  lights  when  not  required. 

Use  the  minimum  number  of  lights  in  the  living-room,  consistent  with  good  vision. 
Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  taps. 

Do  not  use  range  elements  on  "high”  when  a  lower  heat  will  serve,  and  turn  off  all 
elements  os  soon  as  possible. 

Cook  oven  meals  as  often  as  possible  and  avoid  the  unnecessary  use  of  surface  elements. 
Turn  off  verandah  and  other  outside  lights. 

Turn  off  all  small  oppliances  as  soon  as  possible. 

Do  not  use  electric  air  heaters  and  grates. 

m  STOKts  AMO  twets 

Eliminate  the  use  of  electricity  for  signs  and  store  windows  from  8  a.m.  to  8  p.m. 

Turn  off  all  lights  when  not  required. 

Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  taps. 

Do  not  use  electric  air  heaters. 

m  musTRics 

Switch  from  day  to  night  operations  wherever  practicable. 

Turn  off  factory  and  office  lights  when  not  needed. 

Turn  off  motor-driven  machines  when  not  required  and  effect  other  savings  wherever 
possible. 

Avoid  the  use  of  all  non-essential  outdoor  lighting. 

Do  not  use  electric  space  heaters. 

THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


diaii  Corporation,  Limited,  ha.s  no  . . 

equipment  will  include  '  intention  of  increasing  prices  in  the  ;  itunis  A  Co.  “A’’^ . 

various  devices  for  improving  the ,  immediate  future,. it  is  announced  ',i"’ •*  ””  i>  r 

regularity  and  over-all  efficiency  of  here  by  John  J.  Fitzgibbon.s,  presi- 

*:  dent  of  the  company.  Famous  Play-  j  (;miIih.>h  i.incu  'Jiui  I’lfi'. 

ers  is  the  large-^t  group  of  theatres  I  <;aiii«eii  i.iiwn  (:<>iiiiii<iii 
in  Canada,  operating  more  than  300  i  f^'Jr'Vtank 'of''<';o.nmeVce’ . . 

hou.ses  across  Canada.  | ,  Hi  rwci  ics  . 

“Although  our  operating  costs  Candii.  Hroir-u  Cmii.  . 
have  gone  up  considerably,  we  be- '  Hionze  ( "in.  E.\tia 
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Freight’  Loadings  In 

December  Decreased 


Ottawa. — The  monthly  movement !  J*®''®  that  this  is  not  the  proper  j  iMry.  ('.oni. 

time  to  make  any  increases  in  ad- 1  can.  car  A  i-'drv.  “.a 
mission  prices,”  said  Mr.  Fitzgib- 
bons.  “Price  incrca.'^es,  even  if  they 
become  necessary  later,  will  be  very 
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of  railway  freight  cars  in  Canada 
I  during  December  at  295,000  cars 
I  was  at  a  record  peak  for  the  month 
i  but  below  the  previous  month,  ac- 

j  cording  to  the  Dominion  Bureau  of  ®  . 

!  Statistics,  while  freight  loadings  at  ,  of  the  support  given  us 

I  7,606,000  tons  were  at  their  lowest  Canadian  public  in  recent 

!  level  since  last  June,  and  the  lowest  J®®*'®'  "’®  intend  to  maintain  the 
for  this  month  since  1940.  pre.sent  admission  prices  as  long  as 

During  the  year  freight  loadings  volume  of  business  remains  at 
were  estimated  at  97,790,000  tons,  ^  P'"®®®^*^  level, 
down  6,107,000  tons  from  the  year 
I  ago  figure  at  the  lowest  point  since 
i  1942.  Compared  with  1938,  the  la.st 
peacetime  year,  there  was  an  in¬ 
crease  of  4 i, 208, 000  tons  or  74.9  per 
cent,  and  as  against  the  wartime 
high  of  106,157,000  tons  in  1944 
there  was  a  decline  of  6,367,000  tons 
recorded  for  the  1946  year. 

Number  of  cars  loaded  was  dow 
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Capital  Tnist  Corp . 

(illir  liiiitliiii!  . 

(  illii-  KiiitliiiK  ICxtia  ... 
Cilialeaii  Hal  Wiiii'S  . 

Generators  From  WAC  ^  0>lliiiK''""<l  Tn  ni.  . 

_ _  ;  Coll) 111")) xM'ai 111  lid*  1  oi'P* 

War  A.ssets  Corporation  has  come  i  J  ' .  .  .  . 

to  the  aid  of  domestic  and  industrial  '  (;,» niKalid  I’api"-  I’l'-f. 
customers  of  the  Lower  St.  Law- j  r."Mii"s  impi  riai  — .  . 

rence  Power  Company  which  pro-  ' Si-!d”('ir. 

.jj  vides  electric  power  to  the  Gaspe  I  iiist'lMrrs'-Srasi-  iiins  l*r<‘f.  . 


Power  Company  Gets 
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•54,000  from  the  preceding  month  Peninsula  and  communities  between  iionn’ 
but  was  ahead  23,000  cars  from  the  i  Rimouski,  Quebec,  and  Campbell-  i'"'"- 

ton,  N.B.,  by  supplying  three  1,000 
watt  war  surplus  generators  to  re¬ 
lieve  the  present  strain  on  the  facili¬ 
ties  of  the  company. 

Rainfall  in  the  area  where  the 
company  plants  are  located  has  been 
25  per  cent  of  normal  during  the 
summer  and  fall  seasons  with  con¬ 
sequent  insufficient  waterpower  for  j  iiiHi'i’iniVin  sioivs  i.id. 
the  needs  of  the  district.  Electric  I  Oominioii  T;"'  <'(mi 
power  has  been  supplied  to  domestic 
consumers  for  only  three  hours  a 


year  ago  figure  of  272,000  cars.  The  ' 
j  total  for  the  year  at  3,690,000  cars 
was  up  63.000  cars  from  1945,  while 
compared  with  1938's  2,432,000  cans, 

;  an  increase  of  1,268,000  cars  or  52.1 
per  cent  was  shown. 

Can.  Railways'  Income 
Off  In  OcL,  10  Months 
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Canadian  railways  earned  $65,  , 

30.5,094  in  October  compared  with 

$66,298,997  in  the  corre.sponding  ^ 

month  of  1945;  total  for  10  months  ■  O"  ^°P  many 

ended  October  31  was  $584,668,487,  ^  ‘IJ  ?'*  Hro 

as  compared  with  $646,898,960  in  I  h  ^  th''  i^s "  M  " 'o  A  lal.ustl. 

like  period  of  preceding  year,  ac-  P^P®’ h®'^^  r-nH  "f  chp.  .  , 

cording  to  figures  released  by  the  ^  The,se  ga.soline  driven  generators,  intor.  Niok.i  Hiof  .  , 
Dominion  Bureau  of  Statistics.  Op-  !  t^e  largest  at  present  available  i  1«!;" 
erating  expenses  did  not  follow  the  through  War  A.ssets.  were  shipped  Minos 

same  trend  but  increased  to  express  to  Rimouski  on  two  hours  l.annUyS  i-td.,  Ai-iTius 

201,481  for  the  month  from  $54,105,-  notice  and  when  installed  will  help  •  aiislo.v's  i.id. 

514  and  the  operating  income  was  i  provide  electricity  for  e.ssential  do- !  (-"’h 

reduced  from  $9,41.3,357  to  $8,508,-  ^  mestic  requirements  in  the  area.  !  i.oiliaw  (!i(soioii;is  “H” 
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Full  power  supply  is  not  expected  to 
be  available  in  the  territory  served 
by  the  company  until  thaws  increase 
the  water  flow. 


07  and  for  the  ten  months  was 
down  from  $90,833,052  to  $44,671,- 
970. 

FIFTY  MILLION  TELEPHONES 

It  is  estimated  that  there  are 
more  than  50,000,000  telephones  in 
service  in  the  world.  Of  these, 
over  28,000,000  are  in  North  Am¬ 
erica,  16,000,000  in  Europe.  In  the  Agent  of  the  Department  of  Tran.s- 
number  of  telephones  per  hundred  port  in  that  city,  is  announced  this 
people,  the  latest  available  sta-  week  by  the  Civil  Service  Commis- 
tistics  show  that  the  United  State.s  .sion  with  the  concurrence  of  the 
lia.s  19.3,  Sweden  16.0,  New  Zea- ,  Honourable  Lionel  Chevrier,  Mini¬ 
land  and  Canada  each  14.6.  Lstor  of  Tran.sport.  He  .succeed.s  B. 


TRANSPORT  DEPT.  PROMOTION 

Appointment  by  promotion  of 
Walter  John  Manning  B.A.  Sc.,  C.E., 
of  Quebec  to  the  position  of  Marine 


..  (Special  Correspondence) 
■Vancouver  —  The  “cut  out  and  '  normally  revert 
get  out”  days  of  logging  in  west 
coast  woods  will  be  penalized  by 
new  legislation  to  be  introduced 


in  British  Columbia  shortly,  ac¬ 
cording  to  Hon.  E.  T.  Kenney, 
minister  of  lands  and  forests. 

One  measure  now  being  drall- 
ed  for  .siibmi.s.sion  to  the  legisla¬ 
ture  would  enable  pnv.ale  opeiat- 
oi  s  to  acquire  vaiious  ( ‘roix'n 
land.s,  mainly  cut-over  lands,  for 
long  period.s  to  insure  a  “working 
circle"  where  plant 
could  be  maintained 
manent  basis. 


to  the  govern¬ 
ment.  This  may  be  open  to  opera¬ 
tors  at  a  cost  of  only  one  cent 
per  acre,  which  is  considerably 
less  than  the  present  levy  on  suen 
land. 

In  addition.  of  course,  there 
would  be  the  forest  protection 
tax  which  amounts  to  five  cent.s 
.211  acre. 

Thi.s  Will  be  on  a  voluntary 
basis  only,  according  to  Mr.  Ken¬ 
ney.  ’The  operator  could  take 
the.se  fore.st  management  licen.ses 
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MANUFACTURERS 
NEARLY  BILLION 
NOW  IN  FORCE 


Export  Mark  to  Be  Passed 
Before  60th  Anniversary 
During  Current  Year 


THE 

BOND  MARKET 

Strong  Demand  Feature  of 
Quiet  Week  —  Few 
Changes,  Lack  of  Offer¬ 
ings;  Quebec  Sole  Provin¬ 
cial  Highlight;  Montreal 
'Bonds  Wanted 


RECORD  BUDGET 
NEW  BRUNSWICK 

Estimate  Surplus  of  $2,287,115 
for  Year  of  Peak  Income 
and  Outgo 


^  '  RnnHs  Fredericton.  —  New  Brun.swick 

During  Current  Year  »uiius  waiueu  dosed  fiscal  year  ended  last  October 

-  - - - •'  31,  with  a  surplus  of  $2,287,115  on 

Cl  m  11*11  ¥  inM  C  AIIV  Past  week's  bond  trading  was  des-  ordinary  account  after  taking  in  and 

$llb  M1LL1U.N  uAIW  ultory  in  character  with  tone  mostly  paying  out  more  money  than  in  any 

■ - -  steady  to  firmer  on  volume  at  about  other  12-month  period  in  history. 

Toronto;  —  Annual  report  of  the  the  same  low  level  as  for  previous  This  was  shown  in  the  annual  fin- 

Manufacturers  Life  Insurance  Co.  period.  While  demand  was  general-  ancial  statement  released  by  Provin- 

for  year  1916,  presented  to  60th  an-  ly  strong,  offerings  were  notablv  Treasurer  J.  J.  Hayes  Doone. 
nual  meeting  of  the  institution  held  scarce.  '  When  he  brought  down  his  budget 

here  during  past  week  shows  volume  >1^  :/i  last  March  Mr.  Doone  predicted  a 


here  during  past  week  shows  volume 
of  new  business  for  year  in  excess 


When  he  brought  down  his  budget 
last  March  Mr.  Doone  predicted  a 


Dominion  of  Canada  i.ssues  con-  surplus  of  only  $39,133,  ba.sed  on  ex- 


*  * 

Only  feature  of  the  provincial  list 


million  of  deferred  annuities.  '  ceipts  had  been  $14,457,781  and  dis- 

Business  in  force  increased  by  ' '  bursements  $13,922,476. 

$116  million,  bringing  the  total  to  Qnlv  feature  of  the  orovincial  list  Actual  1946  revenue  hit  the  all- 
$969,800,000.  Of  this  amount,  $893 U  vvas  thr  number  of  enquiries  foi  $18,723,592,  which  was 

million  represents  ordinarv  business,  r,r  $4,265,811  above  1945  returns  and 

$18  million  group  business  and  fcTr  n^s  $3,993,055  in  excess  of  the  budget 

$58U  million  is  in  deferred  an-  ^'f^^rings  reported.  Balance  of  the  ■ 

nuiUes.  8'°up  was  firm  and  quiet.  expenditures  likewi.se 

rin-iiyoc!  /in  in,.!, 1.40  i  iv,  -  ¥  ♦  1*  hit  On  oll-timo  h4o-Vi  omniinfinn-  tn 


$58  U  million  is  in  deferred  an¬ 
nuities. 

These  figures  do  not  include  im¬ 
mediate  annuities,  on  'which  pay¬ 
ments  last  year  amounted  to  $2’2 


uuj  nao  quid,.  Actual  1946  expenditures  likewise 

T  JT  _  hit  an  all-time  high,  amounting  to 

In  the  municipals  City  of  Mont-  $16,436,477,  or  $2,444,001  more  than 
real  issues  were  wanted,  but  few  of-  ^as  spent  in  1945,  and  $1,745,073 


million  and  premiums  received  in  firings  made  their  appearance,  more  than  estimated. 

respect  to  new  immediate  annuities  Good  reception  was  reported  for  the  The  surplus  was  the  seventh  in  a 


new  Coaticook  $103,000  issue  of  2‘2-  row. 


Of  the  total  new  business,  40%  cent  bonds,  which  was  B,v  far  the  bigge.st  factor  in  the 

was  produced  in  Canada  and  New-  awarded  to  Gairdner  &  Company  financial  showing  of  the  province 
foundland,  28%  in  the  United  States  Ltd.  at  100.30.  Other  bids  of  the  in  1946  was  the  net  profit  from  the 

field,  8'/c  in  the  West  Indies  and  nearly  a  dozen  submitted  ranged  New  Brunswick  Liquor  Control 

adjacent  territory  and  22':r  in  fields  from  98.779  to  100.70,  at  coupon  Board.  That  source  produced  $6,- 

abroad.  Branch  offices  in  Hong  !  rates  varying  from  2!2  to  3  per  cent.  890, .561  as  against  $4,247,301  in  1945, 

Kong,  Singapore  and  Manila  again  Alaturities  are  October  1,  1947-66.  j  or  $2,643,260  more.  Actual  profit  ex¬ 
add  their  quota,  which  in  the  ca.se  ¥  ¥  4^  |  ceeded  the  estimated  profit  of  $4.- 

of  Hong  Kong  exceeded  $3  million  Quiet  tone  prevailed  as  well  in  i  255,000  by  $2,635,561. 
of  new  business.  the  corporation  groups.  The  new  I  -  -  -  — 

To  Pass  Billion  Mark  Consolidateds  eased  slightl.v,  with  |v  /v/vvrri  Yi/\T\  1I1/¥VY¥1V\ 


add  their  quota,  which  in  the  ca.se 
of  Hong  Kong  exceeded  $3  million 
of  new  business. 


To  Pass  Billion  Mark  Consolidateds  eased  slightl.v,  with  /\/\Y7p  T^/\n 

Hope  is  expre.s.sed  in  report  bv  |  LUllIvS  nlllHKK 

general  manager  J.  H.  Lithgow  that  I  „  ....  ajwaawf  a  vaa 

when  company’s  60th  anniversary  St.  Maurice  Penver  bonds  improv-  nilAfl'P  ^PFfcll  1%  I  T'Pfl 

celebrated  this  vear  busine.ss  in  j  narrowly,  while  other  utilities  V|JI||/|  luDM  l/AILv 
rrp  will  havp  nn.j<:pH  thp  hiiiinn  held  firm  and  Unchanged.  Balance  k/llvlll  1  LllllTl  1%/!  1  IJlJ 


St.  Maurice  Power  bonds  improv- 


is  celebrated  this  year  busine.ss  in  j  narrowly,  while  other  utilities 
force  will  have  passed  the  billion  firm  and  unchanged.  Balance 

dollar  mark.  of  fhe  list  traded  sparsely  at  around 

Ca.sh  receipts  from  all  v  soirrces  j  recent  levels. 


Federal  Reserve  Banker  Hints 
at  Higher  Le\eis  for  Gov¬ 
ernment  Short  Terms 


New  York. — A  moderate  increase 


amounted  to  $68  million,  an  increase  4^  ¥  #  Federal  Reserve  Banker  Hints 

of  $6  million  over  1945.  One  trader’s  view  pretty  well  Hicher  Le\'e*S  for  Gov- 

Preniium  income  is  recorded  at  sums  up  Street  opinion  on  current  ‘  ”  j.  , 

$45'2  million.  Single  pa.vment  bond  trading:-  "Trace  the  strong  .emnient  Short  Terms 

premiums  constitute  one-quarter  of  demand  and  few  offerings  back  to  - 

the  total,  being  largely  premiums  their  source;  they  stem,  to  some  New  York. — A  moderate  increase 
on  annuity  contracts.  Policyhold-  extent  at  least,  from  the  low  volume  in  short-term  interest  rates  on  gov- 
ers  deposited  also  $2,350,000  for  the  of  stock  market  transactions.  Much  ernment  securities  was  hinted  at 
prepayment  of  future  premiums.  investment  capital  now  tied  up  in  here  by  Allan  Sproul,  president  of 

Payments  to  policyholders,  ..in-  bonds,  pending  clarification  of  the  the  Federal  Reserve  Bank  of  New 
eluding  $2  million  in  policy  divi-  industrial  picture  (which  in  the  York,  speaking  at  the  mid-winter 
dends,  totalled  $19U  million,  or  final  analy.sis  means  the  labor  pic-  nieeting  of  the  New  York  State 
$2  million  greater  than  in  1945.  ture).  Basic  uncertaintv  involves  Bankers  Association.  The  meeting 
The  ratio  of  actual  to  expected  output,  which  in  turn  hinges  oil  auditorium  of  the  Federal  Re¬ 

claims  for  the  year  was  61  per  cent  j,n(}or  supply  and  wage  level.s'  No  aerve  Bank’s  Building  was  attended 
H;hich  compares  with  an  average  of  decisive  market  move  is  likely  until 

67  per  cent  for  the  war  years  1940-  ^^e  at  least  ten-  think  the  fact  that  the 

45.  The  average  for  the  pre-war  .  ..  ,  ,  cnivou  ”  president,  in  his  budget  message,  re- 


67  per  cent  for  the  war  years  1940-  ^^e  at  least  ten- 

45.  The  average  for  the  pre-war  .  ..  ,  resolved” 
period  1935-39  was  64  per  cent.  tatnely  resolved. 

Total  as.sets  amounted  to  $330 
million  at  end  of  year,  an  increase  of  VI?  A  O  fKli  i 
$35  million.  In  1939  the  increase  1  I  |\ A  j\  Ilf  I 
in  as.sets  was  $10 '2  million. 

Report  points  out  that  govern-  »|  i  W|/\1 

ment  bonds  still  constitute  60  per  iMlI  I  |l|| 

cent  of  total  assets.  The  return  ilXallVl 

to  peacetime  activity  was  marked  _ 

by  an  increase  in  other  new  .se-  .j,  • 


^  '  .1  ferred  to  a  debt  policy  designed  to 

'  I  hold  interest  rates  at  present  low 

VC  A  O  fKC  AllfT*0  '  levels,  or  the  fact  that  the  Secretary 
I  f.  AK  Mf  £  II  'of  the  Treasury  in  his  recent  annual 

I  report  to  the  Congress  said  that  no 
»|  i  VYAM  If  f  11717  i  anti-inflationary  purpose  would  be 
iMil  I  |I||MA|^  111  f  C:  i '’fusing  interest  rates  at 
*'^**'^*’^*^  till  U  j  ffig  present  time,  commits  us  irre- 

_  vocably  to  the  continuance  of  the 

1.1.1  J  n  •  *  ipu  present  fixed  pattern  of  rates  for 


rurity  financing  in  both  Canada  and  j  New  Settled  Business  of  $14,-  I  Government  securities,”  Mr.  Sproul 


the  United  States.  This  was  reflect¬ 
ed  Ij.v  an  increase  of  $8-'?4  million  in 
industrial  bonds. 


000,000  Brings  Business  in  , 

”  I  think  we  can  defrost  the  short- 

Force  to  $9690279 108  term  interest  rate  and  still  have  a 

-  low  level  of  interest  rates.  I  think 

Financial  statement  there  will  be  a  time  when  a  modest 


Midland  Loan  Has  ' 

New  Assets  Peak 

Port  Hope,  Ont:  —  While  profits 
of  Midland  Loan  and  Savings  Com¬ 
pany,  were  slightly  higher  for  1946 
at  $192,591,  compared  with  $191,- 
427  for  1945,  provision  for  taxes 
was  increased  from  $25,468  to  $32,- 
070,  .so  that  net  income  was  lower  ' 
at  $61,398  or  $1.71  a  share  on  the  I 
capital  stock  as  compared  with  the  ; 
peak  of  $67,218  or  $1.87  per  share 
established  in  1945.  In  addition  to 
the  annual  dividend  rate  of  80  cents 
per  share,  in  force  since  1931,  a 
bonus  of  20  cents  per  share  was  paid 
January  2,  1947. 

Total  assets  were  at  a  new  peak  i 
of  $3,737,225,  an  increase  from  $3,-  ' 
506,262  at  the  end  of  1945.  Savings  ' 
deposits  increased  from  $581,848  to 
$693,480  and  debentures  were  up 
from  $1,865,427  to  $1,952,4,33.  Hold¬ 
ings  of  mortgages  and  agreements 
for  sale  were  up  from  $2,402.8.56 
to  $2,489,950  and  cash  from  $129,-  ■ 
576  to  $313,974. 

newrecMdsfor 

CAN.  PERMANENT 

Assets  and  Deposits  of  Mort¬ 
gage  Corporation  at  Peak 
And  Profits  Expand 

Toronto:  —  Financial  statement 
of  Canada  Permanent  Mortgage 
Corporation  for  the  year  ended  De-  ' 
cember  31,  1946,  shows  total  assets 
at  the  highest  point  in  the  corpora¬ 
tion’s  history.  Deposits  also  are  at 
a  new  peak  and  investment  in  highly 
liquid  assets  such  as  government 
bonds  more  than  equals  the  liability 
to  the  depositors.  Profits  are  up 
moderately.  Investment  in  mort¬ 
gages  has  increased  over  $2,000,000 
and  real  estate  held  for  sale  has  vir¬ 
tually  reached  the  vanishing  point 
at  $i9,000. 

Profit  at  $735,341  compares  with 
$713,238  a  year  ago.  After  dividends 
of  $.560,000,  writing  $100,000  off  of¬ 
fice  premi.ses  and  paying  $50,000  to 
the  staff  pension  hind,  the  balance 
forward  is  $528,890,  an  increase  of 
$25,000. 

Total  assets  of  $73,429,058  have 
grown  from  $67,234,966.  The  in¬ 
vestment  in  mortgages  and  accrued 
interest  is  $39,399,203,  compared 
with  $37,200,896  a  year  earlier.  Of¬ 
fice  premi.ses  arc  carried  at  $3,093,- 
300.  Dominion  bonds  total  $20,164.- 
517,  up  from  $18,908,986,  while  other 
high-grade  securities  and  cash  are 
over  $10,500,000.  The  $978,000.  or 
nearly  98  per  cent,  of  the  stock 
of  The  Canada  Permanent  Trust 
Company  is  carried  on  the  books  of  | 
the  parent  company  at  par.  The 
assets  of  estates  and  trusts  being 
administered  by  the  Trust  Com¬ 
pany  total  $68,600,000.,  and  the  com-  j 
bined  assets  of  the  two  Corporations  ' 
now  exceed  $143,000,000. 

Although  deposits  at  $29.353,413 1 
are  at  a  new  high,  the  sterling  and  , 
Canadian  debentures  together  com-  ; 
prise  the  greater  item  in  liabilities 
amounting  to  $31,258,900  as  com-  : 
pared  with  $30,880,132  a  year  earlier. 


U.K.  GOVERNMENT 
URGED  TO  SLASH 
POSTWAR  SPREE. 

Barclays  Bank  Head  Also  Asks 
Lower  Taxation  as  Aid  to 
‘Enfettered  Enterprise’ 

ASSETS  GAIN  WIDELY 

London.  —  Continued  deficit  fin¬ 
ancing  can  only  aggravate  a  prob¬ 
lem  already  difficult  enough,  and 
for  this  reason  it  is  of  paramount 
importance  to  restore  a  state  of  bal¬ 
ance  at  the  earliest  possible  moment, 
says  Edwin  Fisher,  chairman  of 
Barclays  Bank  Limited,  in  his  state¬ 
ment  to  stockhoklers,  which  accom¬ 
panies  report  and  accounts  for  year 
ended  December  31,  1946. 

Achievement  of  a  truly  balanced 
position,  Mr.  Fisher  notes,  is  some¬ 
thing  that  must  be  considered  in  the 
wider  sense  of  the  relationship  be¬ 
tween  the  budget  and  the  national 
economy  as  a  whole;  and  the  prob- ^ 
lem  would  seem  to  embrace  the  cur¬ 
tailment  of  all  unnecessary  Govern¬ 
ment  expenditure  and  the  easing  of  , 
the  burden  of  taxation  to  a  point  ’ 
where  it  no  longer  constitutes  a 
positive  discouragement  to  enter-  , 
pri.se.  i 

Further  excerpts  from  Mr.  ' 
Fisher's  statement  are  as  follows; 

"The  adjustment  to  conditions  of 
peace,  emphasizes  the  need  for  a 
change  of  outlook  in  matters  of 
spending.  That  the  latent  power  of 
this  country  is  equal  to  the  situation, 
is  not  open  to  doubt,  but  a  condition 
of  full  success  is  that  the  measure 
and  significance  of  our  tremendous 
task  be  widely  and  adequately  un-  ■ 
derstood  so  that  its  translation,  into 
conscious  personal  endeavor  of  the 
order  required,  may  follow  the 
course  traditional  to  the  British 
people  in  adversity.  Hard  work 
there  must  be,  but  it  will  accom-l 
plish  more  if  it  is  guided  and  inspir¬ 
ed  by  a  lively  and  unfettered  spirit , 
of  enterprise  aimed  at  imparting  the  I 
highest  efficiency  to  production  and 
marketing,  and  to  the  provision  of  ' 
services.  Some  controls  are  clearly  I 
necessary,  but  in  their  maintenance  i 
a  diversion  of  effort  inevitably  en- 1 
sues  a  consideration  of  no  small  i 
importance  in  the  light  of  the  over- ; 
all  .shortage  of  manpower. 

Must  Scrutinize  Controls 

‘■It  is  essential  that  all  controls, 
which  constitute  a  restraint  upon  | 
enterprise,  should  be  kept  under 
constant  review,  for,  however  care- ' 
fill  their  administration  may  be,  ■ 
they  are  bound  to  cause  a  certain 
amount  of  delay,  friction,  and  loss  ' 
of  efficiency,  and  if  they  are  carried 
to  excess,  a  spirit  of  subterfuge  and 
evasion  is  apt  to  be  encouraged.” 

Reporting  on  the  balance  sheet 
at  the  close  of  1946  Mr.  Fisher  said 
that  current,  deposit  and  other  ac-  j 
counts  amounting  to  £1,171,726,109 
are  higher  by  £163,774,640,  an  even 
greater  increase  than  that  which ; 
took  place  in  any  of  the  war  years. 
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IN  THE 
STEEL 
INDUSTRY 


A 


IS  INVESTED 
TO  GIVE  THIS 
MAN  HIS  JOB 


•  Canada's  Steel  industry  made  an  impressive 
wartime  record  by  almost  doubling  production 
figures  of  1939. 

To  enable  this  industry  to  reach  its  present 
status,  it  has  been  necessary  for  investors  to 
supply  $6,878.00  for  every  man  employed. 
Future  plans  of  the  industry  indicate  that  the 
present  aggregate  total  of  $235,386,238  in¬ 
vested  in  it  will  be  augmented.  The  capital 
which  has  been  necessary  to  build  —  and  which 
will  be  necessary  to  expand  —  Canada’s  steel 
industry,  like  the  country’s  other  industries,  has 
been  largely  obtained  through  the  services  of 
investment  houses. 

Among  such  houses,  Nesbitt,  Thomson  & 
Company,  Limited  occupies  a  leading  position, 
its  facilities  and  experience  being  always  at  the 
disposal  of  investors  and  industry  alike. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q- 
BRANCHES  IN  THE  PRINCIPAL  CITIES  OF  CANADA 


There  lia.s  been  an  increa.se  in  the 
volume  of  trea.sury  bill.s,  and  the 
balance  .slieet  .show.s  a  holding  of 
bill.s  discounted  of  £156,015,890 
against  £95,508,900  a  year  earlier. 
The  holding  of  treasury  deposit  re¬ 
ceipts  at  £339,000.000  is  still  the 
largest  of  the  assets,  but  is  down 
£6,000,000  from  the  preceding  year. 
Specially  liquid  as.sets  taken  as  a 
whole  amount  to  £708,876,918  or  60.4 
per  cent,  of  the  current,  deposit  and 
other  accounts.  Total  investments, 
including  those  in  subsidiary  banks, 
is  substantially  higher  at  £285,107,- 
478. 

Reserves  £]  Million  1'p 

Net  profit  for  the  year,  after  pay¬ 
ment  of  all  charges  and  making 
provision  for  all  bad  and  doubtful 
debts  and  for  contingencies,  amount¬ 


ed  to  £1,676.103,  compared  with  £1,- 
740,594  for  1915.  The  reserve  fund 
has  been  increased  bv  £1,000,000  to 
£12,250,000. 

Interim  dividends  at  the  rates  of 
five  per  cent,  on  the  “A”  Stock  and 
seven  per  cent,  on  the  “B”  Stock 
and  ”C”  Stock,  less  income  tax, 
were  paid  on  August  8,  1946.  The 
directors  recommend  the  payment 
of  final  dividends  of  five  per  cent., 
making  10  per  cent,  for  the  year,  on 
the  ”A”  Stock  and  seven  per  cent., 
making  14  per  cent,  for  the  year, 
on  the  "B”  Stock  and  “C”  Stock, 
less  income  tax. 

The  Canadian  tariff  on  imported 
textiles  is  lower  than  the  tariff  of 
any  country  that  manufactures  tex¬ 
tiles. 


'  ^  Toronto:  —  Financial  statement  there  will  be  a  time  when  a  modest 

Many  preferred  and  common  foj.  1945  of  The  National  Life  Assur-  rise  in  short-term  rates,  and  the 
stocks  were  sold  early  in  1946.  The  ance  Company  of  Canada  shows  a  significance  of  that  rise  in  terms  of 
sale  of  preferred  stocks  in  many  total  income  for  year  of  $3,311,052.  the  availability  of  credit,  will  serve 
ca.ses  being  at  prices  in  exce.ss  of  From  the  income  so  received  the  an  anti-inflationary  purpose.  We 
call  prices,  and  the  sale  of  common  company  paid  $1,001,876  to  policy-  want  to  be  ready  to  act  when  the 
stock.s  at  price.?  which  seemed  to  holders  and  their  dependents  under  time  comes;  not  immobilized  in  the 
disiiount  prospective  dividends  fair-  the  terms  of  their  policy  contracts,  strait  jacket  of  a  pattern  of  rates, 
ly  liberally.  Subsequent  weakness  ^ri  amount  of  $1,208,718  set  aside  These  are  my  personal  views.  I  have 
m  prices  afforded  an  opportunity  f^r  reserves  to  provide  for  future  not  been  commissioned  by  either  the 
for  reinvestment.  The  total  of  the  benefits  accruing  under  the  com-  President  or  the  Secretary  of  the 
stock  accent  stands  at  $13  pany’s  contracts.  The  total  of  these  Treasury  to  interpret  their  views 
million;  The  market  value  of  reserves  now  stands  at  $17,236,451.  for  them,  and  I  do  not  keep  a  stock 
securities  i.s  substantially  in  excess  The  amount  paid  and  set  aside  of  trial  balloons.” 
of  book  values.  ...  tor  the  benefit  of  policyholders  and  Over  the  years.  New  York  has 

Increased  residential  construction  their  dependents  amounted  to  $2,-  become  “more  and  more  a  Federal 
company  s  inortgage  210,594.  During  the  year  an  amount  Reserve  State,”  Mr.  Sproul  said,  as 
activities  are  largely  centred,  re-  of  $107,241  was  declared  as  policy-  87  per  cent,  of  all  national  and 
suited  in  $<.6  million  being  ad-  holders’  dividends.  State  banks  and  trust  companies 

vanced  under  new  mortgage  loans.  New  settled  production  was  in  now  are  members  of  the  system, 
resulting  in  a  net  increase  m  the  excess  of  $14,000,000  and  the  gain  Asserting  that  the  system  has  prov- 
o  ^  insurance  in  force  brought  total  ed  itself  over  the  past  30  years,  he 

i  ,  business  to  $96,027,708.  urged  everv  eligible  bank  to  become 

Of  the  $3.9  million  net  profit  from  h.  R.  Bain,  president,  said  the  a  member,  “not  a  free  rider.” 

sale  and  maturity  of  securities,  $2.7  Dominion  of  Canada  bonds  made  _ 

million  WM  utilized  in  writing  47  pgp  total  investment 

.  e  book  va,„.  o  ,„v„.ad  porlfobo^oj^mk  MumCipal  Bood  ISSUCS 

Interest  Rate  Off  favorable  and  the  expense  rate  sat-  _ _ 

The  rate  of  interest  earned  on  isfactory.  The  interest  rate,  which  rrr»«rv  rur  a 

the  company’s  as.sets  last  year  was  has  been  declining  for  some  years,  lUWA  ot  COAIICOOK 

$3.61  per  cent,  a  decrease  of  .49  per  is  now  3.23  per  cent  on  a  net  basis.  The  Town  of  Coaticook,  county  of 
cent  from  that  reported  a  year  ago.  As  a  result  of  this  declining  interest  Stanstead,  Quebec,  has  made  the 
Policy  and  annuity  reserves  now  rate,  the  company  has  taken  definite  most  favorable  financing  in  her  his- 
stand  at  $268,800,000.  Of  this  steps  to  increase  its  contingency  re-  tory.  On  account  of  the  large  num- 

serves  to  provide  for  a  lower  in-  ber  of  bids  received,  and  the  close 
terest  basis.  prices  offered  for  bonds  of  varied 

*  '  rates  of  interest,  the  corporation  had 

to  postpone  announcement  of  the 
award.  After  analysis,  the  loan 
was  awarded  to  the  highest 
bidder,  Gairdner  &  Companv,  Lim¬ 
ited,  for  100.30,  for  $103,000  of 
2'2%,  .serial  1947-.56,  and 


Toole,  Poet  &  Co.  Plan  Reorganizalion 

LIMITED  Of  Federal  Foundries 


LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


London,  Ont.: 


Federal  Foun- 


SAV 

AMD  PLAN 


dries  &  Steel  Co.,  Ltd.,  of  London  serial  1957-66.  At  the.se  conditions, 
will  be  reorganized  as  Quality  Steels  net  average  cost  is  2.6247  per  cent. 
(Canada)  Limited,  to  become  close-  Fifteen  tenders  in  all  were  submit- 
ly  identified  with  Quality  Steels,  ted  by  three  banks  and  twelve  bond 
Ltd.,  of  London,  Eng.,  it  was  an-  houses  at  prices  ranging  from  2’2 
nounced  following  meetings  of  to  3  per  cent.  The  bonds  are  dated 
shareholders  and  bondholders.  Re-  October  1,  1946  and  may  be  redeem- 
organization  of  the  Canadian  com-  ed  by  anticipation.  The  loan  was 
pany,  and  increa.sed  capitalization,  incurred  for  the  following  purpo.=e.s; 
re.sults  from  the  recent  visit  of  $40,000  for  the  erection  of  a  high 
Ernest  Penn,  managing  director  of  voltage  line,  $13,000  for  the  buying 


the  English  firm. 


I  of  fire  prevention  machinery  and ' 


Directors  of  the  new  London,  $50,000  for  the  construction  of  a  I 
Ont.,  company  are  Mr.  Penn,  E.  A.  municipal  building. 


m 


Plan  for  the  things  yon  want 
most  and  accumulate  the  rc<|uired 
funds  through  a  ( .anada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Wilson  of  Ingersoll,  president.  Mor¬ 
row  Screw  &  Nut  Co.,  T.  R.  Har¬ 
rison,  president  of  Harrison  &  Co., 
A.  Gordon  Warren,  secretarv-treas- 


KlNGSTON,  ONT.- 

Dominion  Securities  Corp.  has 


urer  of  Ingersoll  Machine  &  Tool  been  awarded  the  City  of  Kingston 
Co.,  and  E.  A.  Silverwood,  London,  !  $187,000  issue  on  a  bid  i,[  100.167. 
president  of  Silverwood  Dairies,  Ltd.  }  The  issue  consi.sU  of  $268,500  at  2 
- -  j  per  cent,  due  Jan.  2,  1948-57,  in¬ 
amount,  $202'^  million  i.s  in  re.spect  elusive,  and  $218,500  at  2*2  per 
of  life  insurance  contracts,  $60  mil-  eent,  Jan.  2,  1958-67.  The  “shorts” 


lion  for  annuity  business.  $2'’4  mil¬ 
lion  for  disability  and  other  mi.scel- 


and  the  fir.st  three  maturities  of  tlie 
“longs”  have  been  sold  privately 


I  laneous  reserves  and  $3,388,000  i.s  :  ®ud  the  balanee  ($158,000)  i.s  being 
I  unallocated  "revaluation  reserve.”  offered  at  par.  Proceeds  arc  being 
The  reserves  have  been  calculated  |  used  for  waterworks,  public  school 
at  tile  following  rates  of  interest;  |  additions  and  resurfacing  roads. 

$36  niillion  at  2'j  per  cent:  $201'2  - - 

million  at  3  per  cent,  and  $22  mil-  i  TOW.N  <»r  BKLI.KTKRRK 
lion  at  [ter  cent.  Of  the  i 

;!KM.OOO  “revaluation  rc.seive,"  Town  of  I.«’lletcrre,  county  of 

l!S8,()(iO  IS  sufficient  to  plai  e  all  Temiscaming.  li.'is  solit  a  new  lot  fit  , 
rc.serves  still  call  iilatcd  at  t! ' jier  $IU.0il()  of  bonds  imdcf  liv -laws  1)\ 
cent  inteiest  on  a  .'!  per  cent  inter-,  "bieh  a  first  lot  of  .fllii.tiiiii  iiad  al-  1 
est  basis  .-Ml  reserves  are  1  ali  uiat-  reiolv  treen  i.ssui'  l  in  .vteptemlx  r. 
ei|  on  t)ie  full  nr'l  level  ptcnuum  ''*•>  1  tie  .vale  was  oui'le  at  par  to 
riiefhol  Belleterre  yiii-bi'.  .Mine-,  I,in:;t.d 

The  le-ei-.e  uniei.oMe.l  I’eimN  lativ  •!  pel  .er.t  mtetes*  aiol 

tias  been  <i  .mliioc  are  ie.|eeni:,t...  is',,;:. .a,  j,  . ',00  ,,ri 

■(  I,,.  ,1.  •  ...11;.  -.fc:,  of  the  s'  .,1,.  M  il  b  t  I'l  s  a'  I  <  I  '.ihi  ,,ii  ■ 

(,  ,;.|ei  ■  t  ,r..|  iM.-  I  IV,  I  1  lb  >■  1:.  ■■  -  or.  \!,'  ■!  I  ^ 

.liv,|.-o!  vmoooo  ,,  I  •  I  I'.l'.  a-  I  I  (.  . .  .  ■!  I  .i'.’. 

.....  .  I  I,,  fi'.o.*.  r  y2l'..>'.«t  i  «•  1’.  r 

,  •  ,  ..  I  .  •  -  I  .  ;  •  .  .  ,  ■  .  .  •  • 

'  :  I  1  '.f.  ■  ■  .  '  I  ■  .e-  • 


The  First  Mortgage  Bonds  referred  to  hgrein  are  being  offered  h*  Canada,  but  not  In  the  linked  Stales  of  Amertea. 
This  prospectus  is  not.  and  under  no  circumstances  is  to  be  construed  as,  an  offering  of  any  of  this  issue  for  sale 
in  the  United  States  of  America  or  the  territories  or  possessions  thereof,  or  an  offering  to  any  residCBt  therMl,  or  a 
solicitation  of  aMy  offer  from  any  such  resident  to  buy  any  of  this  issue. 

NEW  ISSUE 

$2,500,000 

Saint  John  Sulphite,  Limited 

First  Mortgas^e  Bends 
Series 

To  be  doted  December  1,  1946.  Te  metore  December  1,  1948-53,  end  1966. 

Principal  anti  half-yearly  interest  (June  1  and  December  J)  payable  in  lawful  money  of  Canada,  at  tfae 
holders’  option,  at  any  branch  of  the  Company’s  bankers  in  the  Provinces  of  New  Brunswick,  Nova  Scotia 
and  Prince  Edward  Island,  or  at  the  principal  office  in  any  of  the  Cities  of  Toronto,  Montreal,  'Winnipeg 
and  'Vancouver,  Coupon  Bonds  in  denominations  of  $500,  $1,000  or  authorized  multiples  thereof,  register- 
able  as  to  principal  only.  Redeemable  at  any  time  in  whole  or  in  part,  at  the  option  of  the  Company  cm 
thirty  days’  notice,  on  the  following  terms:  the  3'^-r  and  3', 4%  Bonds  at  JOJ'p  if  redeemed  before 

maturity;  the  4%  Bonds  at  102<;o  if  redeemed  on  or  before  December  J,  1951,  thereafter  at  lOl'i';.  if  re¬ 
deemed  on  or  before  December  1,  1956,  thereafter  at  101%  if  redeemed  on  or  before  December  1,  19<)0,  there¬ 
after  at  100',4%  if  redeemed  on  or  before  December  1,  1964,  and  thereafter  at  lOO';-  to  maturity;  in  rach 
case  with  accrued  interest  to  the  date  of  redemption.  Commencing  December  1,  1954,  an  annual  sinking 
fund  will  be  provided  of  an  amount  equal  to  25  per  cent  of  the  net  income  of  the  Company  _  (as  defined 
in  the  Deed  of  Trust,  after  bond  interest,  depletion  and  taxes  but  before  depreciation)  for  the  immediately 
preceding  fiscal  year.  This  sinking  fund  may  be  payable  by  delivery,  to  the  Trustee  of  Bonds  of  this 
issue  to  be  credited  to  the  Company  at  the  cost  to  H,  but  not  exceeding  the  redemption  price  then  ruling. 

Trustee:  The  Eastern  Trust  Cempony,  Soint  John,  N.  B. 


In  the  opinion  of  Counsel,  these  Bonds  will  be  a  lejefal  investment  for  funds  of 
Insurance  Companies  registered  under  the  Canadian  and  British  Insurance  Com¬ 
panies  Act.  1932  as  amended. 


We.  as  principals,  offer  these  bonds,  subject  to  prior  sale  or  change  in  price.  If.  as  and  when  issued  and  ac¬ 
cepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Porter  Ritchie.  Tennant  &  Riley.  S.v^nt 

John,  N.  B.  as  counsel  for  the  Company,  and  by  Messrs.  Inches  &  Hazen,  Saint  ,Iohn.  X.  B.  as  counsel  for  the 

underwriters.  The  opinion  of  counsel  for  the  Company  will  be  relied  on  in  respect  to  the  title  to  lands  of  I  he 

Company  in  the  Province  of  New  Brunswick  and  the  opinion  of  Maine  counsel  in  respect  to  the  title  to  the  land 
of  the  Company  situated  in  the  State  of  Maine. 

Schedule  of  Mafurities  ond  Prices 


Amount 

Pw  Cent 

Maturity 

‘Price 

Yield 

$  80,000 

2^/4 

December  1,  1948 

100 

2.75% 

80,000 

2  Vi 

December  1,  1949 

100 

2.75% 

85,000 

3 

December  1,  1950 

100 

3.00% 

85,000 

3 

December  1,  1951 

100 

3.00% 

85,000 

3 '4 

December  1,  1952 

100 

3.25% 

85,000 

31 '4 

December  1,  1953 

100 

3.25% 

2,000.000 

4 

December  1,  1966 

100 

t.00'% 

"The  above  prices  are  “and  accrued  interest”  from  December  1,  1946, 


A  sepy  of  the  Prospectus  wilt  be  fwraished  on  request. 
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SHARP  DIVERGENCE ' 

PRICES  BETWEEN 
CANADA  AND  U.S. 


MANUFACTURING  EMPLOYMENT  :  CANADA  8tU.S.A. 

Official  Indrxms  1939*100 


Marked  Contrast  to  Similarity 
of  Trends  Durinp;  the  War 
Years 

CONTROLS  BIG  FACTOR 

Ottawa:  —  The 'most  significant 
feature  of  comparisons  between 
business  indicators  in  Canada  and 
the  United  States  is  the  recent 
sharp  divergence  between  U.S.  and  ^ 
Canadian  price  movements  in  con¬ 
trast  to  the  marked  similarity  of 
economic  trends  in  the  two  coun¬ 
tries  owr  the  war  years,  says  the 
current  Review  of  The  Bank  of  Nova  j 
Scotia.  The  review  is  chiefly  de-  j 
voted  to  a  collection  of  charts  show-  ; 
ing  Canadian  postwar  economic , 
developments  against  the  back-  i 
ground  of  the  war  period,  but,  be-  ' 
cause  of  the  peculiarly  intimate  re- , 
lationship  which  the  larger  economy  ' 
to  the  south  bears  to  otir  own, 
certain  U.S. —Canadian  comparisons 
are  offered. 

The  indexes  of  manufacturing 
employment  in  the  two  countries 
both  rose  to  a  peak  late  in  1943, 
flcclined  to  the  postwar  low  point 
last  winter,  and  have  since  shown 
some  recovery.  Those  of  retail  sales 
moved  almost  in  unison  until  the 
effects  of  soaring  prices  in  the 
United  States  became  noticeable,  j 
Trice  movements  apart  from  the 
time-lag  in  the  initial  wartime  price  ■ 
rise  in  the  United  States  and  the , 
somewhat  greater  stability  of  the  i 
Canadian  eost-of-living  index  were 
also  similar  until  the  upsurge  in 
U  S.  prices  commenced  last  July. 

A  New  Economic  IMiase 
This  upsurge,  says  the  review, 
reflecting  the  almost  complete  ie- 
nioval  of  controls  at  a  time  when 
demand,  both  export  and  domestic,, 
still  far  exceeded  available  supplies, 
served  notice  that  the  economic 
situation  in  the  United  States  had 
entered  a  new  phase— a  period  of 
rapid  and  uncontrolled  increases 
in  prices  and  costs  and  hence  of 
marked  instalibity.  How  soon  and 
»t  what  level  a  better  balance  will 
oe  reached,  how  long  demand  will  , 
be  sufficient  to  maintain  the  pre- ' 
sent  pattern  of  prices,  to  what  ex-  i 
tent  the  attainment  of  a  better  bal-  j 
ince  will  involve  some  recession ' 
n  U.S.  business,  are  open  questions. ' 
The  implications  for  Canada  are  ex- 
.rcmely  important.  They  pose  the  I 
fundamental  question  of  deciding 
>vhen  the  adjustment  between  our 
price  level  and  that  of  the  United 
States  which  is  obviously  inevitable 
n  the  long  run  should  take  place 
and  how  that  adjustment  might 
affect  the  shift  from  a  wartime  to 
a  peacetime  economy. 

The  charts  presented  in  the  re¬ 
view  show  that  so  far  that  shift  has 
proceeded  without  serious  disloca¬ 
tion  in  our  economy.  Though  a  ma¬ 
jor  re-shuffle  of  the  working  force 
took  place  between  mid-1945  and 
mid-1946,  well  over  a  million  per¬ 
sons  being  discharged  from  the  arm¬ 
ed  services  or  transferred  out  of 
war  industry  in  that  period,  unem-  | 
ployment  was  relatively  small.  In 
June  1946  there  were  about  900,- 
000  more  people  in  gainful  em¬ 
ployment  lincluding  the  armed  ser¬ 
vices!  than  in  1939.  One  of  the  most| 
significant  and  encouraging  fea¬ 
tures  of  this  expansion  over  the  pre¬ 
war  level  is  that  manufacturing ; 
employment,  though  inevitably  af¬ 
fected  by  the  shut-down  of  war  ac¬ 
tivity.  has  retained  a  good  portion 
of  its  wartime  gains  and  at  Novem¬ 
ber  1,  the  latest  date  for  which  fig¬ 
ures  are  available,  was  some  71'"; 
larger  than  in  1939. 

Economic  Activity  High  ■ 
The  high  level  of  economic  ac¬ 
tivity  indicated  in  the  manpower 
figures  reflects  the  fact  that  na¬ 
tional  income  and  expenditures 
have  been  well  sustained.  The  gross 
national  ^product  which  represents 
the  total  value  of  all  the  final 
goods  and  services  produced  within 
‘  the  country,  has  been  running  above 
the  $11  billion  level  — more  than  , 
double  the  pre-war  rate  though  be¬ 
low  the  wartime  peak.  The  con¬ 
traction  in  government  outlays  re-  | 
suiting  from  the  sharp  drop  in  war  j 
expenditures  has  been  largely  com-  ' 
pen.sated  by  expanding  business  and 
consumer  expenditures  and  a  high 
level  of  peacetime  export  trade. 

Various  charts  are  presented  to 
illustrate  this  situation^  The  dia-  i 
gram  of  exports  shows  that,  though  ^  - 
the  practical  cessation  of  shipments  J 
of  war  supplies  meant  a  substan-  s 
tial  shrinkage  in  the  export  total,  I 
that  total  in  1946  nevertheless  ap-  F 
proximated  $2400  millions  -more  i 
than  double  the  pre-war  figure.  The  I 
chart  of  construction  contract  > 
awards  indicates  that  private  capi-  ^  c 
tal  expenditures  are  going  ahead ' 
at  an  accelerated  rate,  awards  for  |  ' 
the  full  year  1946  at  some  $663  mil-  a 
lions,  being  $354  millions  greater  t 
than  in  1945.  The  chart  of  retail  I 
sales  shows  that  consumer  expen- 1  d 
ditures  too  are  at  a  record  level:  ^  ^ 
sales  in  1946  showed  a  very  sharp  j  1 
increase  over  1915  and  the  trend  '■  o 
still  appears  to  be  upwaid.  i 

To  some  extent  these  incieases  t 
in  expenditure,  the  Review  points  i 
out,  reflect  higher  prices.  With  con- ' t 
tinuing  world-wide  shortages  of  j  0 
basic  materials  such  as  foodstuffs,  |  - 
textiles,  building  materials  and '  i 
fuels,  the  delay  in  achieving  a  large  : 
flow  of  durable  goods  production,  |  C 
rising  prices  abroad,  and  a  heavy  |  i 
excess  of  purchasing  power,  upward  1 1: 
pressure  on  the  price  level  remain-  v 
ed  severe  in  1946.  At  the  same  time,  |  s 
government  policy  called  for  “or-  : 
deily  decontrol’’,  including  the  re-  C 
moval  of  subsidies,  as  rapidly  as  -  0 
was  consistent  with  maintaining 
reasonable  stability  in  the  economy,  p 
The  net  result  was  a  significant  rise  I  I 
in  prices.  The  cost-of-living  index  a 
moved  up  about  6';  in  the  first  11  r 
months  of  1946,  compared  with  a  n 
rise  of  less  than  4f7  in  the  previous 
four  years,  and  the  general  whole-  t 
sale  index  advanced  about  7';{,  af-  c 
ter  increasing  less  than  Hji'/i  in  the  ’  r 
preceding  two  years  and  about  11 1/,  1 
between  the  imposition  of  the  price  C 
ceiling  in  December  1941  and  the '  c 
beginning  of  1946.  :  c 

The  final  section  of  the  Review 
deals  with  some  outstanding  fea-  | 
tiires  of  the  financial  situation,  in¬ 
cluding  the  further  substantial  ! 
growth  in  bank  deposits  last  year  I 
and  the  continued  rapid  ri.se  in  ' 
Chartered  Bank  investment  hold-  j  C 
liurs.  I  s 
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SW  Far  Short  of 
Foreign  Trade  Objective 


London.  —  The  United  Kingdom 

attempting  to  get  its  export  vol¬ 
ume  75  per  cent  above  the  1938  level 

—  only  came  even  with  1938  last 
year  although  Ihe  face  value  of 
sales  abroad  were  the  highest  since 
1920,  according  to  figures  made 
public  by  the  Board  of  Trade. 

The  country  had  a  visible  adverse 
trade  balance  of  £335,000,000  with 
imports  of  1,247,000,000  and  exports 
of  £911,000,000. 

While  there  was  an  invisible  ad¬ 
verse  balance  to  be  added  —  the 
amount  probably  will  not  be  known 
before  the  April  budget  —  trade 
figures  indicated  that  the  total 
deficit  will  be  considerably  below 
the  original  prediction  of  Hugh 
Dalton,  Chancellor  of  the  Exchequer, 
of  £750,000,000. 

Import  tables  showed  foodstuffs 
took  the  bulk  of  expenditures  abroad 
a  total  of  £638,000,000,  compared 
to  £490,000,000  in  1945.  Some  £91,- 
000,000  was  spent  on  grain  and  flour 

—  £11,769,000  in  Canada  -  and 
£139,000,000  on  meat. 

About  £16,000,000  was  spent  on 
Canadian  bacon,  compared  with 
£23,000,000  last  year.  The  other 
large  supplier  of  bacon  to  Britain 
was  Denmark,  where  £5,612,000  was 
spent. 

Some  £4,311,000  was  spent  in 
Canada  on  eggs  of  a  total  of  £9,- 
000,000. 

The  board  said  that  December  ex¬ 
ports  dropped  £9,200,000  from  the 
November  figure  of  £82,900,000  and 
attributed  the  decline  to  the  small 
number  of  working  days  during  the 
month. 

The  board  added:  "Allowing  for 
the  rise  in  prices  since  1938  the  vol¬ 
ume  of  exports  in  December  is  esti¬ 
mated  at  3  per  cent  greater  than  in 
1938,  compared  with  November  and 
October  now  estimated  at  16  per 
cent,  and  a  peak  figure  of  20  per 
cent  in  July.” 

Hosiery  and  Underwear 
Shipments  Up  Widely 


jPEAK  PEACE  YEAR 
IS  INDICATED  FOR 
CANADA’SEXPORTS 

Total  of  $2,100,313,000  for  11 
Months  Only  30  Per  Cent 
Below  1945  Figure 

GAIN  IN  NOVEMBER 


Ottawa. -Mo. ’ing  up  sharply  over 
the  October  level,  Canada's  export 
trade  in  November  was  valued  at 
$232,219,000,  bringing  thj  aggregate 
value  of  exports  for  the  first  eleven 
months  of  1946  to  $2,100,313,000, 
highest  peacetime  figure  on  record, 
according  to  the  Dominion  Bureau 
of  Statistics.  The  eleven-month  to¬ 
tal  is  approximately  30  per  ce.nt  be¬ 
low  the  aggregate  valU2  for  the  cor¬ 
responding  period  of  1945,  when  war 
and  relief  shipments  were  heavy, 
but  far  above  the  annual  average  of 
$884,536,000  for  the  five  pre-war 
years,  1935-39. 

The  November  export  value  com¬ 
pares  with  $204,150,000  for  October  I 
and  $238,637,000  for  November, 
1945,  and  is  only  $10,466,000  below  | 
the  peacetime  peak  for  a  month  re¬ 
corded  for  last  August.  It  repre- 
■sents  an  advance  of  no  less  than 
144  per  cent  over  the  November 
average  for  the  pre-war  years,  1933-  j 
39. 

Further  marked  expansion  was 
recorded  in  the  exports  of  wood  and 
paper  products  in  November,  the 
aggregate  being  $67,808,000  against 
$62,940,000  in  October  and  $46,798,- 
000  a  year  ago.  Newsprint -  the  lar¬ 
gest  commodity  export  for  the 
month — was  the  principal  factor  in  . 

of  sugar.  On  this  point  Canada  is 
being  criticized  by  one  partner  na- 1 
tion  in  the  sugar  pool.  People  in 
that  country  claim  the  Dominion  is 
not  pulling  her  weight.  | 


I  the  advance,  rising  to  $28,697,000 
from  $24,005,000  in  October  and 
:  $18,064,000  last  year.  Planks  and 
j  boards,  at  $15,161,000,  were  down 
I  from  Octo  'cr,  but  were  sharply 
I  higher  than  in  November,  1945. 

'  Wood  pulp  exports,  va'ued  at  $10,- 
867,000  were  up  in  both  compari¬ 
sons. 

Metals  Exports  Gain 

Non-ferrous  metal  products  as  a 
group  were  expoited  in  November 
to  the  value  of  $27,468,000,  a  gain 
i  of  about  $1,30'.  ,000  over  November 
I  last  year,  but  approximately  double 
j  the  value  recorded  -or  October. 
There  was  a  sharp  rise  in  the  move¬ 
ment  abroad  of  aluminum  to  ?11,- 
803,000  from  $1,852,00(  in  October, 
and  $7,313,000  a  year  ago.  Copper 
:  exports,  at  $2,342,000,  were  about 
'  twice  the  October  vali  3,  but  well 
under  half  the  value  of  shipments 
in  November,  1945.  Nickel  exr  orts, 
at  $4,290,000,  were  slightly  higher 
than  in  November  last  year  but 
were  about  $400,000  under  October. 

Producti;  of  iron  and  steel  were 
exported  in  November  to  the  value 
of  $18,921,000  against  $10,658,000  in 
October  nd  $17, 18', 000  in  I  ovem- , 
ber  last  yea*.  Automobiles  and 
parts,  valued  at  $6,661,000,  were 
almost  twice  the  Octojer  valuation 
and  were  approximately  the  same 
as  last  year.  Both  engines  and  boil¬ 
ers  at  $3,257,000  and  farn  and  in¬ 
dustrial  machinery  at  $3,928,000 
were  higher  than  last  year. 

Canadian  wheat  was  exported  in 
November  to  the  value  of  $27,967,- 
000  compared  v  'th  $30,600,000  in 
October  and  $58,530,00i'  in  the  cor¬ 
responding  month  o.  last  year. 
Wheat  flour  t.  the  v  lue  m  $13,- ; 
000,000  was  shipped  abroad  in  Nov¬ 
ember  to  no  fewer  tha*.  52  markets: 
October  shipments  were  valued  at 
$9,304,000,  and  in  November  last 
year.  $7,651,000.  Experts  of  meat! 
and  fi.sh  w^re  reduced  in  November, 
amounting  to  $7,833,000  and  '  7,- 
016,000,  re.spectively. 

U..S.  Off.  i'.K.  Up 

November  exports  to  the  United 
St.ates  were  valued  at  $89,228,000 1 
compared  with  $99,08  .000  in  Oct¬ 


ober  and  $101  212,000  in  November 
last  year;  the  aggregate  for  the 
eleven  months  ended  November  was 
$804,073,000  against  $1,108,027,000 
in  the  like  period  of  last  year.  Ex¬ 
ports  to  th  Jr.ited  Kingdom  reach¬ 
ed  the  value  of  $57,885,000  against 
$47,665,000  in  October  and  $52,36  - 
000  a  year  ago,  with  an '  eleven- 
month  aggregat*.  of  $538,146,000 
compared  with  896,840,000. 

British  South  Africa  —  a  heavy 
purchaser  of  Canadiai.  goods  this 
year  —  wa.s  in  third  position  in  Nov¬ 
ember,  with  purchases  valued  at 
$8,570.o00  against  $2,6j8.000  a  year 
ago,  and  an  eleven-month  total  of 
$62,458,000  compared  with  $29,020,- 
000.  British  India  took  goods  of  Can¬ 
adian  origin  to  the  value  of  $3,226,- 
'  OOC,  Newfoundland  $4,050,000,  Aus¬ 
tralia  $4,991,000,  Belgium  $3,654,000, 
China  $5..568.000,  Egypt  $2,381,000, 
France  $7,911,000,  Netherlands  $3,- 
658,000,  Poland  S2.1!5,C00.  and  Phil¬ 
ippine  Islands  $2,615,000.  Exports  in 
Nov'ember  to  the  Latin-American 
Republics  had  an  aggregate  value 
at  $15,059,000  compared  with  $5.- 
702,876  in  the  corresponding  month 
of  last  year. 

Petroleum  And  Gas 

Production  Reduced 

Ottawa:  —  The  bureau  of  Statis¬ 
tics  forecasts  that  final  figures  for  , 
1946  show  a  reduction  in  Canadian 
output  of  crude  petroleum,  natural 
gasoline  and  natural  gas. 

Estimated  output  of  crude  and 
natural  gasoline  petroleum  was  ex¬ 
pected  to  be  7,668,000  barrels  com¬ 
pared  with  8,482,796  barrels  in  1945 
and  10,099,404  in  1944. 

The  bureau  predicted  pi-oduction 
of  natural  gas  would  total  46,902,- 
000,000  cubic  feet  compared  with 
48.411,585.000  in  1945  and  45,067,-. 
158,000  in  1914. 

Alberta  accounted  for  94  per  cent  j 
of  the  total  Canadian  crude  petro¬ 
leum  and  natural  gasoline  output  in  ; 
1915,  the  report  said.  The  province’s 
output  was  11  per  cent  lower  than 
that  for  the  preceding  year,  the  de¬ 
cline  being  entirely  in  the  Turner ; 
Valley  region.  ' 


STEEL  PRODUCTION 
INCREASED  WIDELY 

November  Output,  at  222,644 
Tons  Higher  by  80  p.c. 
Than  in  October 

Ottawa. — Accelerating  their  sharp 
October  upswing,  production  of  steel 
ingots,  castings  and  of  pig  iron, 
rose  in  November  to  their  highest 
levels  since  May  last,  and  was  above 
the  output  in  the  corresponding 
month  of  1945,  according  to  figures 
released  by  the  Dominion  Bureau  of 
I  Statistics. 

I  Production  of  steel  ingots  and 
castings  for  the  month  totalled  222,- 
644  tons,  being  80  per  cent  higher 
than  that  for  October,  three  times 
greater  than  September’s  total  when 
basic  steel  plants  were  strike-bound, 
and  seven  per  cent  in  excess  of  No- 
,  vember  1945  when  207,981  tons  were 
produced.  Production  for  the  eleven 
months  ended  November  aggregated 
2,097,331  tons  as  against  2,662,042 
tons  in  the  similar  period  of  1945. 

Pig  iron  production  amounted  to 
135,269  tons,  compared  with  74,958 
in  October,  and  45,078  tons  in  Sep¬ 
tember.  This  output  was  slightly 
higher  than  in  November  1945  when 
134,651  tons  were  produced.  During 
the  eleven  months  ended  November 
1,242,294  tons  were  produced  as 
compared  with  1,642,733  in  the  cor¬ 
responding  period  of  1945. 

November  production  of  ferro¬ 
alloys  advanced  to  9,370  tons  from 
8,448  tons  in  October  and  6,164  tons 
in  September,  but  was  substantially 
below  November  1945  when  13,360 
tons  were  produced  The  eleven- 
month  aggregate  was  105,229  tons 
compared  with  171,522  in  the  like 
period  of  1945. 

Tile  Financial  Times  readies  a 
class  of  people  who  are  iiilerested 
In  and  able  <o  buy  investment 
securities. 


In  the  first  nine  months  of  1946, 
Canadian  hosiei'y  mill.s  made  and 
>sliipped  16,476,000  pair  of  children’s 


I  socks  and  stockings  to  distributors  ^ 
i  throughout  Canada.  During  this  i 
!  period  the  mills  shipped  154  pair  of 
I  children’s  hosiery  for  every  100  pair 
;  shipped  in  the  same  period  pre-war  _ 
I  —  an  increase  of  54  per  cent. 

Canadian  underwear  mills  shipped 
:  8,976,000  children’s  underwear  gar¬ 
ments  in  the  first  nine  months  of ; 
'  1946.  During  this  period,  175  gar¬ 
ments  were  shipped  for  every  100 
children’s  garments  shipped  pre-war  ’ 
for  an  increase  of  75  per  cent. 

SCANmCEB^ST 
SUGAR  FROM  B.W.L 

,  Propose  Increase  ol  One  C'ent 
I  a  Pound  as  Encouraji;,enieat 
to  Growers 

The  proposal  that  sugar  producers 
of  the  British  colonies  be  en¬ 
couraged  to  increa.se  their  output ' 
greatly  by  a  price  advance  of  about  ■ 
one  cent  per  pound  is  now  being ! 
studied  at  the  British  West  Indian  ! 
j  Sugar  A.ssoi’iation  meeting  in  Bar-  j 
bados.  I 

Sir  Ivan  Davison,  vice-president  of  ' 
the  We.st  Indian  committee,  said  the 
proposed  increase  of  $22.80  per  ton 
for  colonial  .sugar  was  a  means  of 
covering  increased  production  costs 
and  inaugurating  a  general  reserve  , 
fund  against  possible  future  declines  * 
in  prices. 

"But  behind  all  this,”  Sir  Ivan  de¬ 
clared,  "is  the  main  objective,  that ' 
is  to  stimulate  British  colonies  to 
increase  their  production  to  the  ut- ; 
most  as  soon  as  possible.” 

In  Canada,  a  prices-board  spokes¬ 
man  said  this  increase  would  not 
likely  be  felt  in  Canada  because  the  ^ 
sugar  stabilization  fund  would  meet  | 

,  increased  prices  on  the  world  mar- 1 
j  ket.  He  referred  to  the  price  eon-  I 
-siimeis  paid  for  sugar.  There  wa.s 
no  statement  regarding  paying  sim- 
,  ilarly  higher  prices  to  tliis  country’s 
.  sugar  beet  gi'owers  and  proee.ssors  ; 

I  to  encourage  maximum  jiroduction , 


CANADIAN  BREWERIES  LIMITED 

AND  SUBSIDIARY  COMPANIES 

REPORT  OF  THE  BOARD  OF  DIRECTORS 


Toronto,  Canada,  January  22nd,  1947. 

To  the  Shareholder.^: 

Your  Directors  present  herewith  a  statement  of  the  affairs  and 
financial  position  of  your  Company  for  the  fiscal  year  ended  October 
31st,  1946. 

The  most  important  developments  of  the  year  were  the  bringing 
into  production  of  additional  capacity  at  O’Keefe's  Victoria  Street 
plant  in  Toronto  and  the  Carling  plant  at  Waterloo,  and  the 
completion  of  the  main  plant  of  Victory  Mills  Limited,  Toronto. 

The  plants  of  your  Canadian  subsidiaries  were  operated  at  full 
capacity  throughout  the  year.  Operations  of  your  subsidiary,  Brewing 
Corporation  of  America,  Cleveland,  Ohio,  in  which  your  Company 
now  has  a  74%  interest,  were  restricted  for  a  part  of  the  year  by  the 
grain  quota  imposed  by  the  United  States  Government:  notwith¬ 
standing  which,  earnings  of  this  subsidiary  were  the  highest  in  its 
history. 

The  consolidated  net  profit  before  income  and  excess  profits 
taxes  amounted  to  SI 0,8 $3,5 18  as  against  $8,668,010  in  the  previous 
year.  After  provision  for  income  and  excess  profits  taxes,  and  minor¬ 
ity  interest,  there  remained  a  net  profit  of  $4,704,091,  in  comparison 
with  the  previous  year’s  profits  of  $2,294,347. 

The  balance  sheet  reflects  the  expansion  of  the  Company  which 
took  place  during  the  year.  Whereas  funded  debt  is  reduced,  the 
issuecl  capital  was  increased  from  1,733,791  common  shares  to 
2,000,000  shares,  which  is  principally  attributable  to  the  privilege 
which  was  given  during  the  year  to  shareholders  to  subscribe  to 
1  common  share  at  $20  for  every  7  shares  held.  Expenditures  on 
capital  account  for  plant  construction  resulted  in  the  net  book  value 
of  fixed  assets  increasing  from  $13,506,328  to  $18,287,407.  In 
addition  to  this,  and  in  order  to  assure  an  adequate  supply  of  barley 
malt,  your  Company  purchased  86.4%  of  the  common  stock  of 
Dominion  Malting  Company  Limited,  at  a  cost  of  $1,949,128.  Net 
working  capital  amounted  to  $9,663,812  as  against  $7,937,518  at 
the  end  of  the  previous  year. 

Your  Company  is  now  owned  by  10,684  shareholders  in 
comparison  with  7,695  shareholders  a  year  ago. 

Although  there  has  been  considerable  labour  unrest  throughout' 
the  continent,  your  Company  has  continued  to  enjoy  most  har¬ 


monious  relations  with  its  employees  and  their  elected  representa¬ 
tives.  During  the  year  under  review,  hours  of  work  were  reduced 
and,  in  addition,  quite  substantial  increases  in  wages  and  salaries 
were  put  into  effect.  With  the  completion  of  plant  additions  now 
under  way,  working  conditions  of  employees  will  be  further  im¬ 
proved  and  will  compare  favourably  with  the  best  on  the  continent. 

The  employees  of  your  Company  enjoy  the  security  of  retirement 
income  and  the  protection  of  group  insurance.  The  details  of  these 
plans  are  quite  extensive  but  it  is  of  interest  to  report  that  forty-six 
former  employees  are  now  receiving  the  benefits  from  the 
Retirement  Income  Plan. 

As  a  further  provision  for  the  welfare  of  employees  there  was 
inaugurated,  this  year,  a  Department  of  Industrial  Relations  and  all 
trends  of  labour  are  being  studied  in  order  that  any  and  all 
eventualities  may  be  met  with  intelligent  foresight. 

Your  (iompany  has  now  embarked  on  a  second  post-war  program 
of  expansion  in  (.'anada.  Further  important  additions  are  under 
construction  at  O’Keefe’s,  Victoria  Street,  Toronto;  Carling’s, 
Waterloo;  and  Brading’s  (Capital,  Ottawa.  To  ensure  continuity  of 
malt  supplies  for  this  additional  capacity  a  malt  house,  having  a 
capacity  of  1,300,000  bushels  per  annum,  is  under  construction  at 
Victory  Mills  Limited.  The  benefit  of  these  new  units  will  not  be 
reflected  in  earnings  during  the  current  fiscal  year  because  they 
will  not  be  completed  until  the  end  of  the  year. 

In  the  United  .States,  Brewing  Corporation  of  America  has  made 
good  progress  in  its  task  of  doubling  the  capacity  of  its  plant,  which 
will  make  an  important  contribution  to  sales  and  earnings  when 
existing  restrictions  on  the  use  of  grain  by  the  brewing  industry  in 
the  U.S.A.  are  removed. 

With  the  public  demand  for  and  the  acceptance  of  your 
(.'ompany's  products  being  as  satisfactory  as  it  is,  your  Directors 
look  forward  to  the  future  with  confidence. 

Your  Directors  wish  to  record  their  appreciation  of  the  loyalty 
and  of  the  efficient  service  rendered  by  the  officers  and  employees 
during  the  period  under  review. 

Submitted  on  behalf  of  your  Directors. 

E.  P.  TAYLOR,  Chairman  oj  the  Board. 


CONSOLIDATED  BALANCE  SHEET  AT  THE  31st  OCTOBER,  1946 
(STATED  IN  CANADIAN  FUNDS) 

assets  LIABILITIES  AND  CAPITAL 


Current  Assets: 

Cash  on  Hand  and  in  Banks. $  6,036,057.29 
Investments  in  Marketable 
Securities  at  cost 
(Quoted  Market  Value 

51,844,000) .  1,79“' .080.54 

Accounts  and  Bills  Keceiv> 
able  less  Reserve  for 
doubtful  accounts  of 

5201,005.13 .  1.382,651.44 

Inventories  as  certified  by 

responsible  officials .  5,959.137.55 

Prepaid  Expenses .  326.802.55 


31st  October  its!  October 
1946  i945 


Total  Current  Assets . 

Refundable  Portion  of  fxcess 

Profits  Tax . 

Investments  in  Shares  of  other 
Brewing  Companies: 

(Quoted  Market  Value 

51,103,102) . 

Investment  in  a  Subsidiary  not 
consolidated  —  Dominion 
Mailing  Company  Limited.. 
Deferred  Charges: 

Debenture  Discount  and 
Kxpenses,  less  amounts 

written  off . I 

Sundry . 


515,501,709.37  |ii,602, 408.05 
1,889.123.11  h720,62iAl 


Current  Liabilities: 

Accounts  Payable  and  Ac* 

crued  Liabilities . 5  2,909.4  5  3'38 

Income  and  Excess  Profits 
Taxes  accrued  less  pay¬ 
ments  thereon  and  less 
United  States  Government 
Securities  of  5 1.629*8 19.' 

05  at  cost  plus  accrued 
interest,  deposited  with 
bank  under  loan  agree¬ 
ment  for  payment  of 
United  States  Taxes. .  2.928,443.60 


3 1  SI  October  31st  October 
1946  1943 


Total  Current  Liabilities. 


5  5.837,896.98  |5,604#889.4t 


152,649.66 
209.469.5  5 


fixed  Assets: 

Land . 5  1.513,122.83 

Buildings.... 58, 269, 200.84 
Plant  and 

Equipment.!  1,462,738.91 

$19,731,939.75 
Z.r.a’ Reserves 
for  Depre¬ 
ciation.  • . .  6,449,682.39 

- $13,282,257.36 

Construction  in  Progress...  2,056,960.10 
Containers  of  United  States 
Subsidiary — on  hand  or  in 
hands  of  customers,  at  cost 
less  allowance  for  depre¬ 
ciation  of  51.113.040.91.  1.435,067.38 

Sundry  Properties  and  Invest¬ 
ments,  including  interest  in 
Affiliated  Companies  at  book 

values,  less  reserves . 

Premium  paid  on  purchase  of 
shares  of  Subsidiaries  ac¬ 
quired  since  31st  October, 

1943 . 


18,287.407.67  7  5,506,328.92 


Debentures  and  Notes  Payable: 

Serial  Notes . 5  1.100,000.00 

Notes  Payable  to  Banks.... 4,500,000.00 
Serial  Dcbenturc-S — Secured 
by  First  Mortgage: 

Authorized  ..51 0,000.000 
Issued  and  outstanding: 

55,000,000  of  which 

5600,000  have  matured.  4.400,000.00 

Reserves  for: 

Inventory . $  311,481.62 

Refund  of  customers’  con¬ 
tainer  deposits  upon  re¬ 
turn  of  containers — United 
States  Subsidiary .  931,081.26 


Minority  Interest  in  Subsidiary 
Company . . 

Capital  and  Surplus,  repre¬ 
sented  by: 

Capital  Shares— authorized: 

2,500,000  (Common 
Shares  of  no  par  value  of 
which  2,000,000  are  is¬ 
sued  and  outstanding. . .  .516,421,710.61 

('apital  Surplus .  1,724,571.19 

Distribut.ible  Surplus .  6,412,552.90 


10,000,000.00  ll,<m,t>34.23 


1,242.562.88  1,341,934*^^7 


1,7  1  7,4  1  2.60  1,017,907.17 


3.691,834.14  3, 728, 944.62 

'  $43,356,707.16  J.36,625, 789. 26 


—  24,5  58,834.70  16,790,803.71 

*^5,356.70‘^.l6  fl6.625./89.26 


Approved  on  behalf  of  the  Board,  E.  P.  TAYLOR,  Director, 
D.  C;  BETTS,  Director, 


lo  the  Shareholders,  AUDITORS’  REPORT 

Canadian  Breweries  Limited. 

We  have  examined  the  books  and  accounts  of  ('anadian  Breweries  Limited  and  its  wholly  owned  subsidiary  companies  for  the  year  ended  the  3  Isc 
October,  1946.  In  connection  therewith,  we  tested  accounting  records  and  other  supporting  evidence  and  made  a  general  review  of  the  accounting  methods 
and  of  the  Profit  and  Loss  and  Surplus  Accounts  for  the  year.  Mes.srs.  Lybrand,  Kuss  Bros,  and  Montgomery  have  made  a  similar  exaniinaiion  of  the  hnancial 
statements  of  Brewing  i.orporaiion  of  America  for  the  year  ended  the  30th  September,  1946,  which  statements  have  been  accepted  by  us  for  inclusion  in  the 
accounts  attached  hereto,  with  the  exception  that  the  item  ’’Provision  for  Refund  of  (Customers'  Deposits  on  Containers'’  appearing  as  a  current  liability  in 
the  accounts  of  Brewing  Corporation  of  America  has  been  reclassified  as  a  non-current  item.  'I'he  net  assets  of  Brewing  (Corporation  of  America  represent 
approximately  twenty-nine  per  cent,  of  the  consolidated  net  assets  at  the  C5 1st  October,  1946.  based  upon  such  examination  and  the  report  ot  Messrs.  Lybrand, 
Koss  Bros,  and  Montgomery  on  their  examination  referred  to  above,  we  report  that  all  our  requirements  as  auditors  have  been  complied  with  and  that,  in 
our  opinion,  the  accompanying  (Consolidated  Balance  Sheet  and  Profit  and  Loss  and  Surplus  Accounts  supplemented  by  the  explanatory  notes  1  to  12 
appended  thereto  are  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  stare  of  affairs  of  (Canadian  Breweries  Limited  and  its  subsidiary 
companies  as  at  the  3 1st  October,  1946,  and  the  results  of  operations  of  the  companies  for  the  year  then  ended  according  to  the  best  of  our  inlormation  and 
the  explanations  given  to  us  and  as  shown  by  the  hooks  of  the  Companies.  We  also  report  that  in  our  opinion,  generally  accepted  accounting  principles 
have  been  applied  during  the  year  on  a  basis  consistent  with  that  of  the  preceding  year. 


Dated  at  I'oronto,  Ontario, 
31  St  December,  1946. 


GEORGE  A.  TOUCHE  &  CO. 

Chartered  Accountants,  Auditors. 


$8,730,221.01 


DISTRIBUTABLE  SURPLUS 
For  the  Year  entled  3lst  October,  7946 

Balance  at  Credit  the  1st  November.  1945 . $4,026,129.91 

Add:  Net  Profit  for  the  year  ended  the  31st  October,  1946 .  4,704,091.10 

$8,730,221.01 

Deduct:  Dividends  Paid . $2,257,772.52 

,  Elimination  of  exchange  premium  on  earnings  of 
United  States  Subsidiaries  prior  to  the  31st 

October,  1945 .  59,895.59 

-  2.317.668.11 

Balance  at  (Credit  the  31  si  October,  1946 . . . $6,412,55  2.90 


A  copy  o]  the  Annual  Report  u'ill  be  mailed  on  request 
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Canada  and  Dom  Sugar 
Completes  Sugar  Run 

Processing  over  232,500  tons  of 
beets  and  producing  70,000,000 
pounds  of  granulated  sugar,  Canada 
&  Dominion  Sugar  Company  has 
completed  the  season's  sugar  run 
at  the  Chatham  refinery. 

Beets  produced  in  Ontario  this 
year  were  of  high  quality  and  ex¬ 
cept  for  a  loss  of  some  acreage  due 
to  spring  floods  growing  conditions 
were  virtually  ideal. 

The  production  of  beets  was  not 
sufficient  to  enable  the  Wallace- 
burg  plant  to  operate.  It  could  have 
produced  upwards  of  50,000,000 
pounds  of  sugar. 


Dominion  Woollens 

Sales  Running  Ahead 


■  Sales  of  Dominion  Woollens  & 
Worsteds  Ltd.  for  the  year  ended 
Dec.  31,  1946,  are  reported  about  5 
per  cent  ahead  of  1945.  Demand  for 
output  continues  in  excess  of  sup¬ 
ply  and  the  three  plants  at  Peter¬ 
borough,  Hespeler  and  Orillia  are 
working  full  time  and  to  the  capa¬ 
city  of  the  available  help. 

The  labor  situation  has  improved 
in  recent  months  and  while  produc¬ 
tion  is  regarded  as  satisfactory,  it 
would  be  greater  if  additional  semi¬ 
skilled  help  was  available.  The  coats 
of  operations  have  risen  and  with 
rigid  price  controls  in  effect 
throughout  the  year. 


Site  Chosen  for  New  Plant  on 
Buffalo  as  Part  of  Big 
Expansion  Project 


V  i'n 


On  Record  Sales,  Net  on  Com¬ 
mon  Up  at  $3.74  a  Share 
From  $1.37  a  Share 


Reported  Up  at  .$2.40  a  Share 
on  Common  Against  $1.28 
in  Previous  Year 


I  Toronto:  —  Sidney  Frohman,  pre¬ 
sident  of  the  Hinde  &  Dauch  Paper 
Co.,  manufacturers  of  corrugated 
shipping  boxes  and  packing  mater¬ 
ials,  announces  the  selection  of  a 
new  Buffalo  factory  for  a  $400,000 
expansion  projet  to  meet  antici¬ 
pated  future  demands  for  company’s 
products.  A  site  adjacent  to  the 
present  plant  has  been  acquired  for 
the  project,  and  construction  now 
under  way  will  provide  a  total  of 
162,000  square  feet  of  manufactur¬ 
ing  space. 

In  making  the  announcement, 
Mr.  Frohman  explains  that  the 
purchase  of  new  machinery  for  the 
plant  will  represent  a  considerable 
portion  of  the  expansion  cost.  The 
plans  include  a  modern  new  office 
for  both  the  operating  and  sales 
staffs,  and  a  well-equipped  package 
laboratory. 

Hinde  &  Dauch  has  operated  its 
Buffalo  plant  since  1930,  at  which 
time  the  facilities  of  the  Buffalo 
Box  Factory  was  acquired  to  take 
care  of  the  rapidly  increeised 
demands  of  the  company’s  old 
established  trade  and  the  rapid 
development  of  new  markets  for  J 
its  products.  A.  M.  D.  Martin  has  j 
been  in  charge  of  the  Buffalo  i 
operation  as  district  manager  since  | 
1938,  when  he  succeeded  Mr.  James  I 
B.  Fenton.  I 


WORKING  CAPITAL  UP 


WARNING  ON  FUTURE 


Annual  report  of  Catelli  Food 
Products  Ltd.  for  fiscal  year  ended 
November  30th  1946,  shows  increas¬ 
ed  net  earnings  on  peak  sales  for 
the  period  under  review  and  a  fur¬ 
ther  strengthening  of  company’s 
liquid  position. 

Record  sales,  directors’  report 
points  out,  were  mainly  responsible 
for  the  higher  profits  but,  if  this 
volume  were  to  decline,  production 
and  general  administration  costs 
would  be  proportionally  higher  and, 
therefore,  earnings  would  be  affect¬ 
ed  unless  ceiling  prices  were  ad¬ 
judged. 

Operating  profits  incre£ised  from 
$393,122  to  $610,716  during  past 
year  and  taxes  were  up  sharply  to 
$244,924  from  $96,788  the  year  be¬ 
fore.  Net  earnings  after  all  charges 
amounted  to  $200,270  as  compared 
with  $91,681. 

Net  earnings  per  share  of  59o 
(75c)  cumulative  preferred  stock 
were  equal  to  $5.22  as  against  $2.39 
for  the  preceding  year  and,  after 
providing  for  preferred  dividends, 
the  balance  available  for  the  com¬ 
mon  stock  was  equal  to  $3.74  per 
share  as  compared  with  $1.37  per 
share  the  year  before.  These  earn¬ 
ings  included  the  refundable  portion 
of  taxes  which  amounted  to  $5,319 
or  12  cents  per  share  in  the  latest 
year  and  $11,045  or  24  cents  per  1 
share  the  year  previous.  During  the  I 
year  under  review  dividends  were  j 
paid  on  the  common  shares  amount¬ 
ing  to  70  cents  per  share,  in  addition  | 
to  which  a  bonus  of  25  cents  per  i 
share  was  declared  payable  January  | 
17,  1947.  I 

Working  Capital  Gain  | 

Liquid  position  of  the  company 
during  the  past  year  was  further 
improved  with  net  working  capital 
as  at  November  30,  1946,  shown  at 
$739,101  as  against  $551,876  year 
previous.  Total  current  assets  of  $1,- 
107,253  were  at  a  rate  of  3  to  1 
to  current  liabilities  of  $368,152,  and 
included  cash  of  $34,168,  a  secured 
call  loan  of  $50,000  and  investments 
of  $189,690  (market  value  $207,093). 
Not  included  in  current  assets  was 
a  mortgage  receivable  of  $61,000, 
reduced  from  $68,000  at  the  previous 
year-end. 

In  presenting  report  on  behalf  of 
directors,  Paul  Bienvenu,  president 
of  company,  states  that  directors 
feel  a  strong  liquid  position  should 
be  maintained  to  properly  look  after 
necessary  capital  expenditures,  in 
order  to  further  reduce  cost  of  oper¬ 
ations  through  modernization  of  all 
company’s  plants. 

Alert  to  the  constantly  rising  cost 
of  production,  administration  and 
sales  while  selling  prices  are  still 
governed  by  1941  “ceilings”,  the 
management  has  prudently  increas¬ 
ed  reserves.  A  further  provision  for 
contingencies  of  $20,000  was  set 
aside  in  the  latest  year  and  $10,000 
appropriated  for  future  advertising,  I 
bringing  these  reserve  accounts  up  i 
to  a  total  of  $100,000.  i 


Consolidated  financial  statement 
of  H.  R.  MacMillan  Export  Co.  Ltd., 
for  fiscal  year  ended  September  30th 
1946  shows  a  substantial  increase  in 
I  total  proceeds  from  sales  and  ser¬ 
vices  which  at  $31,201,292  compared 
with  $26,340,496  in  the  previous 
year.  After  providing  for  all 
charges,  including  depletion  of  tim¬ 
ber  assets  on  the  year’s  cutting  oper¬ 
ations  of  $568,429,  depreciation  of 
$1,107,077  and  taxes  of  $3,158,006 
net  earnings  amounted  to  $2,310,- 
865  equal  to  $2.40  a  share  on  com¬ 
mon,  compared  with  $1,213,789,  or 
$1.28  a  share  in  previous  year,  both 
exclusive  of  the  refundable  e.p.t. 
portion. 

Per  share  earnings  on  common 
are  calculated  after  preferred  divi¬ 
dend  requirements  of  $51,714  in  both 
years  and  on  the  905,000  common 
shares  outstanding  as  at  September 
30,  1946,  an  additional  20,000  shares 
having  been  issued  during  the  year 
for  a  cash  consideration  of  $280'000. 

Balance  sheet 


Modern  Containers  Co., 
Armstrong  Cork  Deal 


W’llEN  you  appoint  this  organised  financial  responsibil- 
Company  E.xccutor  under  ity,  and  perpetual  c.\istcnce,  this 
your  Will,  you  plaec  in  charge  Gimpany  offers  and  gives  that 
of  your  Estate  an  organization  quality  of  personal  service  which 
which  has  been  In  business  sinee  the  maker  of  a  \\’ill  would  w  ish 
1889  and  has  handled  many  his  family  and  other  beneficial 
Estates.  It  has  a  personnel  ies  to  receive.  We  cordially  liv 

■  *  V 

composed  of  specialists  in  vite  you  to  confer  with  us 

•*  --fv. 

Estate  and  Trust  management,  garding  any  problem  In  cemne^ 
In  addition  to  long  experience,  tion  u  ith  your  Estate.^ 


Purchase  of  the  moulded  and 
metal  closure  busine.ss  of  Modern 
Containers  of  Toronto  and  Ottawa 
has  been  announced  by  the  Arm¬ 
strong  Cork  &  Insulation  Company, 
Limited. 

In  making  the  announcement,  the 
Armstrong  Company  indicated  that 
this  would  complete  their  line  of 
closures  by  the  addition  of  a  com¬ 
prehensive  list  of  metal  caps  for 
narrow-mouthed  bottles  and  wide- 
mouth  jars  for  the  food  and  cos¬ 
metic  industries.  This  will  also  give 
the  company  added  facilities  for  the 
manufacture  of  moulded  closures. 

To  keep  pace  with  this  expansion 
in  their  closure  line,  the  Armstrong 
Company  announces  that  a  broader 
Dominion-wide  sales  organization  is 
being  planned  for  the  near  future. 


Earned  $5.73  a  Share  on  Pre^ 
ferred  Stock  as  Against 
.$3.86  Year  Before 


I  Annual  report  of  La  Compagnie 
I  Legare,  Ltee.,  for  fiscal  year  ended 
September  30,  1946  shows  operating 
profits  of  $465,587  against  $392,119 
in  previous  year,  while  provision  for 
income  and  excess  profits  taxes 
was  somewhat  lower  at  $212,062 
as  against  $221,229.  After  interest 
charges,  depreciation,  directors  fee’s, 
etc.,  there  remained  a  net  profit  of 
$169,670,  equal  to  $5.73  a  share  on 
29,622  shares  of  $25  par  67r  condi¬ 
tionally  cumulative  redeemable  pre¬ 
ferred  stock,  compared  with  $114,- 
357  or  $3.86  a  share  in  previous 
year. 

A  dividend  of  $2  a  share  was  paid 
on  February  15,  1946,  which  left  ar¬ 
rears  of  $7.97  a  share.  After  de¬ 
ducting  amount  of  dividend  $59,244, 
earned  surplus  stands  at  $572,909 
against  $462,483. 

In  balance  sheet  current  assets  are 
shown  at  $3,158,652  and  current 
liabilities  at  $2,562,260,  indicating 
net  working  capital  of  $596,392  vs. 
$93'l,806. 

Sydney  Levitt,  president,  states, 
“during  the  year,  the  company  ac¬ 
quired  the  Amherst  Building,  situat¬ 
ed  at  St.  Catherines  and  Amherst 
streets  in  order  to  be  located  on  the  ! 
principal  shopping  thoroughfare.  It  ■ 
will  not  be  possible  to  occupy  this  I 
building  until  rental  restrictions  are  ' 
modified.”  I 


shows  current 
a.ssets  of  $10,690,347,  including  cash 
of  $1,402,277,  •  -  - 


,  receivable  of  $4,118,- 
589  and  inventories  of  $4,601,042, 
which  compares  with  current  assets 
of  $6,554,690  at  previous  year-end. 
Current  liabilities  were  $5,486,938 
compared  with  $2,903,228.  Result¬ 
ing  net  working  capital  was  $1,.551.- 
947  greater,  totalling  $5,203,409 
compared  with  $3,651,462. 

In  presenting  the  report  to  share¬ 
holders  H.  R.  MacMillan,  C.B.E., 
president  of  company  states  that  an 
important  source  of  increased  rev¬ 
enue  arises  from  the  ten-year  con¬ 
tract  by  which  the  company  under¬ 
takes  management  of  operations  of 
B.  C.  Forest  Products,  Ltd.,  and  the 


October  Earnings  Of 

Mexican  Light  Down 


Sales  Outlook  Good 

Cub  Aircraft  Corp'n 

Hamilton 


Toronto:  —  Mexican  Light  & 
Power  Co.,  Ltd.,  reports  October  net 
earnings  o/  $52,596  after  bond  ac¬ 
cruals,  against  $111,203  in  corres¬ 
ponding  month  of  1945. 

For  the  ten  months  aggregate 
net  earnings  amounted  to  $476,039 
as  cq^ipared  with  $239,334. 

Gross  earnings  were  $1,535,754  in 
October,  against  $1,434,612,  and 
$15,079,565  for  the  ten  months 
against  $12,628,122.  Earnings  state¬ 
ment  is  in  terms  of  Canadian  cur¬ 
rency. 

Earnings  have  been  adversely  af¬ 
fected  since  June  by  cost  of  in¬ 
creased  power  generation  by  steam, 
and  since  July  6  by  reduction  in 
value  of  the  peso  in  terms  of  Cana¬ 
dian  currency. 


Prospects  for  the 
sale  of  the  Piper  Cub  Super  Cruiser 
for  1947  are  most  gratifying,  ac¬ 
cording  to  R.  L.  Gibson,  president  of 
Cub  Aircraft  Corp.,  Ltd. 

Requests  have  been  received  from 
dealer  organizations  throughout 
Canada  for  scheduled  deliveries  on 
nearly  300  Cruisers.  These  will  be 
imported  from  the  United  States 
and  delivery  schedules  from  Piper 
Aircraft  Corp.,  Lock  Haven,  Pa., 
have  been  arranged  to  meet  this 
demand  just  as  rapidly  as  material 
and  production  permit. 

The  new  Cub  Prospector  is  re¬ 
ceiving  very  favorable  comment  and 
is  said  proving  quite  practical  in 
northern  operations  which  require 
larger  luggage  space. 


EXECUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 

ST.  JOHN  S,  NFLD. 


EDMONTOK 
LONDON.  ENO. 


TORONTO  TANOCXTVB 

NASSAU,  BAHAMAS 


of  the  continued  high  price  of  Pad 


are  showing  more  resistance  and  be¬ 


coming  more  sensitive  in  the  matter  1  fic  Coast  timber. 


Sfanflard  Chemteal  Co. 

Building  New  Plant 


Can.  Aircraft  &  Auto 

Plans  Capital  Change 


In  accordance  with  their  policy 
of  expansion  and  development  Stan¬ 
dard  Chemical  Company  Limited  an¬ 
nounces  plans  for  the  establishment 
of  a  chlorine-caustic  soda  industry 
at  Sarnia,  Ontario.  Construction 
will  commence  in  1947  and  it  is  ex¬ 
pected  that  the  plant  can  be  brought 
into  production  during  1948.  'The 
annual  capacity  of  the  initial  in¬ 
stallation  will  be  18,000  tons  of 
liquid  chlorine  and  20,000  tons  of 
caustic  soda.  It  is  estimated  that 
the  output  from  this  unit  will  fully 
take  care  of  the  shortages  of  supply 
in  both  commodities  which  have 
been  experienced  in  Canada  during 
the  iMt  year  but  the  design  of  the 
plant  provides  for  economic  expan¬ 
sion  when  the  demand  justifies  such 
a  development. 

Facilities  are  being  provided  in 
the  new  plant  to  produce  all  the 
normal  grades  and  package  sizes  of 
both  chlorine  and  caustic  soda  so 
that  the  requirements  of  consumers 
from  the  largest  to  the  smallest 
may  be  adequately  taken  care  of. 

Standard  Chemical  Company  Lim¬ 
ited  in  the  development  of  this  pro¬ 
ject  has  received  the  fullest  co¬ 
operation  from  the  Dominion  Gov¬ 
ernment  -  owned  Polymer  Corpora¬ 
tion  plant  at  Sarnia. 


Toronto:  —  Canadian  Aircraft  & 
Auto  Co.  Ltd.  of  Peterborough  ad¬ 
vises  of  plans  to  form  a  public  com¬ 
pany,  and  increase  its  board  of  di¬ 
rectors  from  three  to  seven  mem¬ 
bers.  Capital  would  be  increased 
from  $40,000  to  $350,000  through 
issuance  25,000  preferred  and  100,- 
000  common  shares.  One  preferred 
share  would  get  bonus  of  one  com¬ 
mon. 

Eldon  D.  Purvis,  president,  states 
the  large  creditors  (over  $1,000) 
agree  to  take  settlement  of  55  per 
cent  stock  and  45  per  cent  cash. 
Small  creditors  will  take  larger 
portions  of  stock.  The  company  is 
not  going  into  bankruptcy  but  asks 
co-operation  of  creditors  with  a 
trustee  being  appointed. 


FROM  THE  DISTILLER'S  LARORATORY 


Chateau  Gai  Sales 

And  Earnings  Gain 


Toronto:  —  Sales  of  Chateau  Gal 
Wines  Ltd.  have  shown  substantial 
increase  over  the  same  period  of 
last  year  and  earnings  for  the  year 
ending  April  30  next  are  expected 
to  be  equal  to  about  $1  a  share, 
compared  with  52  cents  a  share,  in¬ 
cluding  the  refundable  portion  of 
e.p.  tax  for  the  year  ended  April 
30,  1946. 

Reflecting  the  increased  sales  and 
earnings,  the  company  recently  de¬ 
clared  an  interim  dividend  of  30 
cents  a  share  to  bring  disbursements 
for  the  year  ending  April  30,  1947, 
to  70  cents  a  share,  compared  with 
25  cents  in  each  of  the  two  preced¬ 
ing  fiscal  years. 


Nat'l  Hosiery  Mills 

Sales  Up  22  P.  Cent’ 


National  Hosiery  Mills,  Limited, 
with  plants  in  Hamilton,  Ont.,  and 
Richmond,  Que.,  reports  estimated 
sales  of  $1,800,000  for  year  1946, 
an  increase  of  22%  over  1945  fig¬ 
ure  of  $1,475,493.  Earnings  from 
January  1,  1946  to  May  25,  1946, 
totalled  $92,882,  equal  to  $1.13  a 
share  on  class  “A”  and  after  pro¬ 
viding  for  dividends  for  the  five- 
month  period  at  annual  rate  of  60c 
per  year,  net  was  equal  to  $1.78 
a  share  on  the  “B”. 

Definitive  certificates  for  class 
“A”  and  class  “B”  shares  of  Na¬ 
tional  Hosiery  Mills,  Ltd.,  are  now 
available  for  exchange.  In  October, 
the  preference  stock  was  redeemed 
and  the  common  shares  (81,986 
shares  outstanding)  were  sub-divid¬ 
ed  into  81,986  class  “A”  and  40,- 
993  class  ‘B”  shares,  no  par  value. 


Boost  Employment 

Can.  Cottons  Mills 


Sales  Appointments 

Goodyear  Of  Canada 


Saint  John,  N.  B.  —  A  state¬ 
ment  issued  by  E.  C.  Fox,  Mon¬ 
treal,  president  of  Canadian  Cot¬ 
tons  Limited,  indicates  a  larger 
degree  of  employment  for  textile 
workers  in  New  Brunswick. 

The  statement  announces  the 
coming  into  effect  of  a  new  work¬ 
ing  schedule  shortening  hours  of 
work  and  thus  making  necessary 
the  employment  of  more  workers. 
Affected  by  this  will  be  the  com¬ 
pany’s  two  large  plants  in  New 
Brunswick,  one  at  Milltown  and 
one  at  Marysville  as  well  as  plants 
located  elsewhere.  In  these  two 
New  Brunswick  towns  an  addi- 


Two  appointments  in  the  sales 
staff  of  the  Goodyear  Tire  and  Rub¬ 
ber  Service  of  Canada,  Limited  have 
been  announced  by  Carl  B.  Cooper, 
General  Sales  Manager. 

F.  G.  Willmot  has  been  appoint¬ 
ed  Manager  of  Tire  Sales.  Mr.  Will- 
mot  has  had  wide  experience  in  the 
rubber  industry,  having  served 
Goodyear  in  various  positions  for 
many  years.  In  addition  to  his  new 
duties,  Mr.  Willmot  will  continue 
to  direct  the  Dealer  Development 
Department. 

J.  M.  Templeton  has  been  ap¬ 
pointed  Manager  of  the  Service  De¬ 
partment.  Mr.  Templeton  has  been 
with  the  company  a  number  of 
years,  during  which  time  he  has  had 
considerable  experience  in  the  field 
and  at  Head  Office  in  sales  and  ser¬ 
vice  work. 


The  number  of  sheep  on  farms 
has  been  declining  since  1944, 
from  a  high  of  3,725  thousand 
head  to  3,378  thousand  at  June 
1,  1946,  a  10  per  cent  decrease. 


Sun  Insurance  Appointments 


come  Benefits  for  Canadian  Farmers -AND  YOU 


New  Toronto  Plant 

For  Murphy  Paints 


Construction  of  a  new  factory  for 
the  manufacture  of  synthetic  resins, 
paints,  varnishes,  enamels  and 
lacquers,  at  Long  Branch,  Ontario, 
on  the  outskirts  of  Toronto,  has  been 
announced  by  Harry  W.  Thorp,  pres¬ 
ident  of  The  Murphy  Paint  Com¬ 
pany,  Limited,  of  Montreal.  The 
company  has  two  other  plants,  one 
at  Montreal  and  one  at  Windsor, 
Ontario. 

The  new  plant,  involving  an  out- 


VERY  bushel  of  grain— wheat, 


make  for  greater  prosperity,  raised  health 
standards  and  lowered  costs  of  living. 

For,  through  the  processing  of  grain  I!! 
distillers  make  available  to  farmers  light  and 
dark  enriched  grains,  solubles,  corn  oil,  pro¬ 
tein  and  vitamin  concentrates,  dried  yeast 
and  a  host  of  other  by-products  which  aid 
both  fanners  . . .  and  you. 


corn,  rye 

and  barley— used  in  distilling,  is  eventually 
returned  in  its  equivalent  to  the  farmer  and  to 
you  by  being  transformed  into  scores  of  new 
products  of  great  importance  to  our  nat¬ 
ional  food  economy.  These  resulting  products 
put  more  milk,  meat  and  butter  on  your  table, 
provide  vital  medicine,  increase  employment. 


lay  of  over  $1,000,000,  provides  the 
latest  proce.sses  for  the  manufac¬ 
ture  of  synthetic  resins  and  finish¬ 
ing  material  for  industrial  and  home 
painting  requirements.  It  will  pro¬ 
duce  a  full  line  of  Murphy  Paints 
and  will  serve  in  some  degree  to 
answer  the  increa.sing  demand  for 
these  products.  Construction  is  un¬ 
derway,  according  to  Mr.  Thorp. 

The  modern  three-story  building 
is  located  on  a  six  acre  plot  of 
ground  and  is  constructed  of  rein¬ 
forced  concrete  and  steel.  The  floor 
area  is  seventy-five  thousand  square 
feet  approximately. 


JAMES  WILSON  HON.  FRANK  J.  HUGHES,  K.C., 

IX.1>. 

The  Sun  Insurance  Office  Ltd.,  the  oldest  insurance  office  in  the 
World,  announces  the  appointment  of  James  Wilson  of  Montreal,  and 
the  Hon.  B'rank  J.  Hughes,  K.C.,  LL.D.  of  Toronto,  as  members  of  its 
Canadian  Advisory  Board  and  the  advisory  board  of  its  affiliated  com¬ 
panies:  The  Patriotic  Assurance  Company  Ltd.,  London  &  County  In¬ 
surance  Company  Ltd.,  and  Planet  Assurance  Company  Ltd. 

Mr.  Wilson  is  president  of  the  Shawinigan  Water  and  Power 
Company;  chairman  of  the  board,  Shawinigan  Chemicals  Ltd.;  presi¬ 
dent,  Ifnited  Securities  Ltd.,  The  Canadian  Light  and  Power  Company, 
St.  Maurice  Power  Corporation  and  CJuebec  Power  Company;  and 
director  of  Montreal  Trust  Company,  Saguenay  Power  Co.  Ltd.,  Dominion 
Bridge  Co.  Ltd.,  Dominion  Engineering  Works  Ltd.  and  Provincial  Trans¬ 
port  (’ompany;  Governoi',  The  Montreal  General  Hospital  and  the  Royal 
Edward  Laurentian  Hospital;  Governor,  McGill  University. 


The  Financitil  Times  rea<'lies  a 
class  of  people  who  «re  interested 
111  and  able  to  bii.v  investment 
securities. 
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Department.  Ottawa.  DOWN  the  years  the  Ford  Motor  Company  has 

- - -  '  "  ' — -  made  many  surprise  moves  in  regard  to  wages,  hours 

R.  EMMET  COX  •  ■  ■  -  •  Publisher  work,  prices  of  its  products  and  methods  of  pro- 

J.  W.  TYSON  «  •  •  Editor  and  Manager  duction,  but  none  more  surprising  than  the  recent  an-  WHEN  Maynard  Keynes  wrote 

A.  R.  W.  YOCNG  -  -  .  .  News  Editor  nouncement  of  a  reduction  in  prices  of  Ford  cars  at  p^ce”°TfTer*^thT^Frrst'^G^^^ 

- - - — -  a  time  when  there  was  every  indication  of  an  unfilled  war,  his  views  and  pronounce- 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  demand  and  of  wage  and  other  production  cost  in-  ments  were  regarded  with  about 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  creases  which  would  warrant  an  advance.  And  when  much  favour  and  agreement  as 

year  Canadian  funds.  In  the  United  States  $3.60  j  j^.^eases  by  General  Ton h/ Ahv^smia^RTble^S 

a  vear-  $2  00  for  six  months.  Foreign  subscrip  ‘  .  ‘  ,  tio”  of  the  Abyssinian  Bible  into 

tions  $5  00  a  year-  $3  00  for  six  months.  Motors  and  by  the  raising  of  ceilings  on  used  cars  by  the  Established  Church.  It  was  not 

’  ■  our  own  Wartime  Prices  and  Trade  board,  it  is  little  very  long  however  before  people 

ADVERTISING  Rate  Cards  on  application  at  al.  our  av^rncro  rar  nwnpr  nr  nrnsnective  began  to  sit  up  and  take  notice, 

offices  or  from  any  responsible  Advertising  wonder  that  the  average  car  owner--or  prospective  more  than  you  can  say 


inevitable.  The  Canadian  Pacific  Railway,  in  parti¬ 
cular,  has  its  bondholders  to  consider — and  position 
of  these  in  the  event  of  no  substantial  increase  in 
rates  being  forthcoming,  would  be  seriously  imperilled. 


Wanted 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


WHEN  Maynard  Keynes  wrote 


“Someone  to  Analyse  the  25  years  ago 

^  From  the  Files  of  Financial  Times 

■  jCTCI  Tl  ClTTl  1  tT  J|[  CCLCC  Total  assurances  in  force  ft 


Agency. 

CABLE  ADDRESS:  ■‘Fintimes”;  W.U.  Code.  whole  thing.  the  later  narration  which  ac- 

,  ,  G19CA  Ail  Whv'  then  would  a  manufacturer  with  a  million  companied  his  formulating*  of  the 

HEAD  OFBTCE,  Montreal.  LAncasler  2136*,— All  'vnv  men  wouia  a  ,  Keyne.s’  School  of  Thought  could 

Department^  customers  ready  to  take  his  product  at  the 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative.  PAV  more  and  wit^h  reports  foresight  and  courage  had  lent  to 

Business  and  Editorial  offices:  21  King  Street,  indicating  that  this  price  provides  a  reasonably  profit,  hi.s  name. 

West.  Telephone:  EL.  7204.  announce  a  reduction?  Looking  back  at  the  re.sults 

^  _  which  no  doubt  is  the  reward 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  of  Ford  policies,  which,  on  their  face,  might  appear  comes  to  all  opinionated 

Co.,  Representatives.  slightly  ‘-cracked”,  there  is  every  evidence  that  they  economists,  it  is  now  nece.ssary  to 

- - - - - - - — — ■ — -  have  “paid  off”  in  the  long  run.  It  will  be  for  the  find  .somebody  else  to  do  a  simi- 

Devoted  to  the  interests  of  tlie  investing  public  In  future  to  decide  whether  Ford  has  “done  it  again".  orthe^pX^e  \Vhich  Was 


*  , ,  J  V  I  ®od  that  is  more  than  you  can  say 

owner— is,  to  say  the  least,  a  bit  confused  about  the  Ethiopian  Gospels.  Even 

w'hole  thing.  the  later  aberration  which  ac- 
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Devoted  to  the  interests  of  tlie  investing  public  In  future  to  decide  whether  Ford  has  “done  it  again".  orthe^Pert^e  VVhich  Was 

the  belief  tliat  the  confidence  of  capital  Is  essential  to  But  we  believe  that  it  would  be  a  mistake  to  accept  Follow  World  War  No.  2”. 
the  stability  of  finniice,  the  prosperity  of  industry  and  that  there  is  anything  fundamentally  unselfish  in  the  This  observer,  always  free  with 

tlie  develonment  of  our  resources.  latest  Ford  industrial  experiment.  The  Wall  Street  some  other  peoples  property, 

®  «  .u  •  .  herebv  offers  a  .set  of  back  copies 

- - '  ■  of  the  Financial  Times  to  any 

MONTREAL,  KR1DA\,  JANLARi  --i,  *  Now  the  Fold  company  is  eminently  entitled  Canadian  economist  who,  posessed 

_ _ _ _ _ _ — - — - - - to  the  good  will  it  will  reap  from  its  actioil,  but  i  of  sufficient  sincerity  and  knowl- 

A  Cnal  Strike  Could  Uosef  The  Applecart  the  fact  remains  that  it  was  not  primarily  con-  edge  of  the  underlying  forces, 

M  V.oai  jvriivc  up  rr  cerned  with  the  customers  in  hand.  It  was  look-  would  set  down  hi.s  vision  of  the 

THE  RBiCENT  complaint  of  the  American  coal  heads  to  the  customers  it  hopes  to  con.sequence.s  which  must  ari.se 

iiuiuslrv  against  the  Canadian  tariff  on  exports  to  jret.  To  put  it  in  .semi-technical  terms,  it  was  from  today’s  and  yesterday’s 

,.,.,,1.1  ,(■  it  1C  followed  bv  ore.s.sure  to  concerned  witli  getting  the  beat  possible  coni-  actions, 

this  countiv,  could.  It  It  ourtailinc  '  petitive  position  in  the  automobile  industry.  It  This  might  well  be  a  matter  of 

have  the  duty  removed  on  the  thieat  ot  cm  tailing  i  probably  smartlv,  but  still  it  absorbing  study  for  a  Canadian 

shipments  t  which  would  appeal  to  American  popular;  .selfishly.  '  ‘  Economist  rather  than  for  one 

opinion,  especially  during  one  of  Mr.  Lewis  periodical  I  further,  this  authority  sees  in  the  step  taken  a  |  the*^s^*fde^reason^t'hat'cana^'ian.s 


A  Coal  Strike  Could  Upset  The  Applecart  the jact  remai 

THE  R1-:CI':NT  complaint  of  the  American  coal 
industry  against  the  Canadian  tariff  on  exports  to  jret.  To  put  i1 
this  c-ountrv,  could,  if  it  is  followed  by  pres.sure  to  concerned  witl 
have  the  duty  removed  on  the  threat  of  curtailing  j  3 

sliipments  t  which  would  appeal  to  Ameiican  populai  ;  acted  selfishly, 
opinion,  especially  during  one  of  Mr.  Lewis'  periodical  I  Further,  this 


Now  the  Ford  company  is  eminently  entitled 
to  the  good  will  it  will  reap  from  its  actioil,  but 
the  fact  remains  that  it  was  not  primarily  con¬ 
cerned  with  the  customers  in  hand.  It  was  look¬ 
ing  over  their  heads  to  the  customers  it  hopes  to 
get.  To  put  it  in  semi-technical  terms,  it  was 
concerned  witli  getting  the  best  possible  com¬ 
petitive  position  in  the  automobile  industry.  It 
acted  boldly  and  probably  smartly,  but  still  it 


By  E.  C.  ERTL 

become  a  pendant  to  the  one  that 
made  Keynes  famous  and  it  might 
be  just  good  eijough  to  teach  us 
that  the  making  of  a  peace  cannot 
be  decided  solely  by  our  experi¬ 
ences  of  the  past  but  more  im¬ 
portantly  must  be  determined  by 
our  expectations  of  the  future.  He 
would  most  certainly  arrive  at 
the  conclusion  that  today  we  don’t 
seem  to  have  the  slightest  idea 
what  w’e  are  driving  at,  that  we 
are  engaged  in  throwing  together 
a  smorgasbord  of  whims  and 
fancies,  of  doubtful  facts  and 
queer  assumptions,  of  conflicting 
and  largely  secret  hopes  and  that 
if  we  but  take  a  closer  look  at 
what  we  are  preparing  for  our¬ 
selves  we  would  become  thorough¬ 
ly  frightened. 

These  would  be  the  building 
stones  from  which  he  would  con¬ 
struct  his  arguments. 

The  world  is  only  .superficially 
One  World.  The  idea  that  we  can 
take  the  attributes  of  one  group  of 
people  and  arbitrarily  pass  them 
on  to  another  -  on  the  principle 
that  just  below  the  outer  skin  we 
all  feel  and  think  alike  -  is  poppy¬ 
cock.  Yet  that  i.s  what  we  are 
trying  to  do,  and  we  have  set  up 
some  pretty  complicated  interna¬ 
tional  agencies  to  prove  it. 

We  take  some  people  w-ho  wor- 


LC  Total  assurances  in  force  for 

Canada  Life  have  increased  to 
$320,000,000,  a  gain  of  $43,423,000 
for  the  year. 

ship  the  cow  and  tell  them  that  vv,  Mackenzie  &  Co.,  Ltd.,  an- 
only  in  modern  industrialization  nounce  the  sale  of  $4,000,000  of  7 
will  they  find  their  salvation.  We  per  cent,  first  mortgage  bonds  of 
do  it  because  of  the  silly  old  saw  the  Mount  Royal  Hotel  Co.,  Ltd. 

that  economics  has  all  the  _ 

answers.  If  they  refuse  to  accept  At  a  meeting  of  the  directors  of 
it  we  ram  it  down  their  throats  the  Windsor  Hotel  Co.,  Henry 
and  if  they  do  not  accept  it  then  Joseph,  president,  tendered  his 
on  the  basis  of  capitalism  we  in-  resignation.  Donat  Raymond  was 
sist  that  they  take  it  in  a  do.»e  of  elected  to  succeed  him.  Mr.  Ray 
socialism.  We  talk  earnestly  of  niond  is  now  president  and  manag 
equality  even  though  that  is  one  ing  director  of  the  company. 

principle  which  half  of  the  world’s  _ 

people  will  never  recognize.  They  New  assurances  issued  and  re 
happen  to  know  better.  Our  whole  |  yived  in  the  year  for  the  Imperial 
policy,  if  that  it  can  be  called,  |  Life  Assurance  Co.  of  Canada  stood 


with  regards  to  the  colonial  em-  at  $23,980,734.  Total  assurances  in 
pires  is  today  along  these  lines.  force  were  increased  by  $12,767,373, 
*  *  *  and  stand  at  $128,968,720.  Assets 

Then  having  announced  the  san-  total  .$22,079,986  having  been  in 
crosanct  facts  of  economic  theory  creased  by  $2,769,583. 

as  the  all-governing  principle  we  _ 

turn  around  and  talk  an  old  con-  q-j-ie  Montreal  Trust  Co.,  reports 
tinent  on  which  after  many  gen-  net  profits  for  the  year  of  $216.- 
erations  a  complicated  economic  754^  the  largest  in  the  history  of 
^ructure  has  finally  been  reared,  the  company.  This  amount  added  to 

Having  taken  a  good  look  at  thi.s  $150,712,  representing  balance  in 

continent  we  then  insist  on  cn-  profit  and  loss  account  brought  for- 

forcing  within  its  heart  a  .sj-stem  ward  from  Dec.  31st.  1920,  made 

of  helot  and  peasant  economies  ^  total  available  for  distribution  of 
because  that  happens  to  be  the  $367,466. 

level  above  which  some  surround-  ’  _ _ 

ing  areas  have  never  raised  them-  j  piovincial  Bank  of  Canada 

.selves.  This  stunt  of  contradic-  ;  will  increase  its  paid-up  capital  to 
tion  is*  done  in  the  name  of  pol-  1  qj  $5,000,000.  Present  paid- 

(Continued  on  page  7)  up  capital  is  $3,000,000,  and  the 
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The  Provincial  Bank  of  Canada 
will  increase  its  paid-up  capital  to 
the  sum  of  $5,000,000.  Present  paid 
up  capital  is  $3,000,000,  and  the 
authorized  capital  $5,000,444.  Paid 
up  capital  in  1919  was  but  $1,000, 
000  and  authorized  capital  .$2,000 
000.  A.sset.s  now  amount  to  more 
than  $45,000,000. 


strike.si  might  well  have  the  attention  ot  the  United  example  of  capitali.sm  in  action:  how  the  .system,!  are  prrmarily  concerned  with  Simmer  "^nco^rne^Ux^^^orms  are  P'®  supposed  to  knovv  such  j  A  TY/^/^Ty’’ 

.Mine  Workers  leaders  who  are  talking  strike  in  the  |  general  rules  but  without  the  aid  of  I  bringing  order  out  of  chaos  and  again  being  promised.  Don't  bother  say  that  mice  do  not  gnaw 

coal  fields  of  the  Maritime  provinces.  Conferences '(•j.jgjg]  ukase  of  directives  from  a  public  authority,!  uot  so  much  w  ith  building  up,  or  about  the  forms,  just  simplify  the  'batches.  In  fact,  they  hate  phos- 

are  being  held  at  Ottawa  of  officials  of  the  Dominion!  selfishness  to  the  benefit  of  society  in  general.:  oZ'econom^cJ^ideologies*  or**^poU  tax.— Peterboro^^Examiner.  P  Thgr’e  ^wouM  be°nothing  'wrong  ' - 

.Steel  &  Coal  Corporation  and  of  the  union,  with  re-  ;  >pi,p  pord  policy  upsets  the  theory  advanced  with  I  itical  empires.  Canadians  can  still  ,  with  the  acceptance  of  such  falla-  Pidgin  English 

presentatives  of  the  Department  of  Labor,  following  :  bv  the  critics  of  capitalism  that  big!  think  in  terms  of  a  world  economy  Is  This  the  Answer?  cious  theorie.s,  except  that  they  may  aro  =.h<=,.rri  told 

a  breakdown  m  contract  negotiations  with  Do.sco.  lousiness  concerns  work  in  combinations  rather  than  |  ^^oSiW  To  the'Teal  Suti^'abouY  the'  of  animaran^ds 

Central  Canada  is  largely  dependent  on  supplies  competitors.  Such  phrases  as  "hunger  for  un-  1  ces.spools,  by  ghosts  and  other  points  a  teinpTary  Tint  commfsskm  '  of  disastrous  fires.  We  are  not  j  }  u"®  of  I  have 

of  American  coal.  There  is  a  good  argument  then,  conscionable  profits”,  prices  fixed  at  ‘‘all  the  traffic!  entities  messing  up  the  landscape  to  inquire  into  the  whole  field  of  concerned  for  the  reputation  |  I’cwntly:  .  a  • 

on  economic  and  political  grounds,  that  this  country  bear”,  and  many  others,  lose  their  meaning  in  the!  by  the  prejudices  which  quite  labor-management  relations  and  to  of  mice  as  arsonists,  but  we  are,  Tuddip 

should  encourage  the  development  of  our  own  coal  of  the  competition  which,  not  only  in  the  auto- i  "fepTed ‘^upT^TersonalW '  and  Te"  the'TesuTts'"  wnTbeTtuS  trTgedfes'''^e\‘Tt^‘lhrreTl%a^^  Mediterranean,  was  compelled 

reASources  both  East  and  West,  thits  becoming  less  niobile  field  but  in  other  fields  of  production,  means  peatedly.  terest  in  this  country.  Canadian  dis-  rather  than  brushing  the  of  a  war- 


lacks  scientific  backing:.  Many  peo- 1 
pie  who  are  supposed  to  know  such  j 


SCRAP  BOOK 


Pidgin  English 


dependent  on  imports.  It  must  be  acknowledged  that  (^be  survival  of  the  fittest.  Any  history  of  industry  |  ¥  ¥  ¥ 

Canada  has  fared  well  under  the  circumstances.  Far  ^his  continent,  which  would  list  the  names  of  Suchaworka.sisheiebyrecom- 

;  mended  could  quite  easilv  serve  to 

from  discrimination  in  shipments,  the  actual  siiuaiion  companies  and  concerns  which  have  been,  would  pro-  j  put,  around  the  Canadian  eeono- 

was  that  this  country  was  better  supplied  during  the  vide  ample  evidence  of  that.  I  mist  the  same  kind  of  halo  that 

last  coal  strike  than  some  sections  of  the  United  _ _  _ _ _  was  Lord  Keyne.s’  particular  at-  ia46,  paragrapn  iwo,  .suD.seciion  .1, 

lasi  coal  siriKc  uimi  aumc  .c  ,  J  tribute  and  could  indeed  lift  this  .  °f  difficulties  in  Canada  asked  the  new  arrival. 

States.  For  this  the  fact  that  winter  stores  had  been  UnioHS  Became  Capitalists  particular  branch  of  CanaT’s  ^  Excuse  has  been  to  persuade  the  Federal  “I  am.”  said  the  first  pigeon, 

laid  in  before  the  clo.se  of  navigation  was  partly  res-  OBSERVER  of  the  industrial  scene  whose  social  science  out  of  the  doldrums  noticed  in  The  Leader-Post  accept  a  proper  ’’Well,  then,  you  take  off  first 

nonsible  OBSERVER  of  the  industrial  .scene,  hose  jnto  which  it  has  passed.  It  has  a  news  report  that  Mrs.  George  shaie  of  the  responsibility  for  pro-  I  have  the  amendment.”  —  C.  W. 

^  .  opinions  we  have  come  to  give  more  than  passing  reached  this  comparativelv  low  Cadbury,  the  wife  of  one  of  the  aiding  low-rental  housing.  Wartime  W.  in  Globe  and  Mail,  Toronto. 

But,  with  the  central  provinces  depending  on  im-  attention,  suggests  that,  in  view  of  the  losses  sus-  state  because  for  years  it  has  Douglas  Government's  economic  housing,  its  best  effort  to  date  in  - 

ports  from  the  coal  States  to  such  an  extent,  it  is  Gained  bv  union.s  and  their  members  through  strikes  confined  itself  to  faithfully  re-  advisers  has  refused  an  invitation  heavily  on  ^  Master  of  Frustration 

hardlv  a  matter  for  surprise  that  American  exporters  .  Attendant  lav  offs  it  mi^ht  be  e-ood  business  for  Plating  what  others,  not  neces-  *^0  speak  to  a  public  forum  in  Re-  Moreover,  even 

\  \  .  .  •  f  a,  f,.  if  that  ”  attendant  lay-offs,  it  might  be  good  business  for  better  informed  or  more  becau.se  of  fear  that  she  will  "-artime  housing  is  too  expensive  W.  C.  Fields’  career  was  another 

.should  nrotest  against  our  import  duty.  And  if  that  „ro-=ni.TAti«r,e  snnnmniatAd  f,.nd=  emv,  s«*ruj  oeiier  iniormea  or  more  ^ _ _  _  f.  '  for  thP  lowast  inromp  D-ro..r,._.r,=r.  _  . f„..i  -  „f 


¥  ¥  ¥  putes  usually  follow  the  same  pat-  'tatter  off  a.s  an  unavoidable  natur- 1  ®*’'P  "’®®  immediately  joined  by 

Such  a  work  as  i.s  hereby  recom-  tern  as  those  in  U.S  and  in  many  phenomenon.  —  Windsor  Daily  Td  *^‘^f^‘th’p  nTr 

mended  could  quite  easily -serve  to  cases,  in  fact,  the  firms  or  the  in-  Star.  ‘ 


put  around  the  Canadian  econo-  ternational  unions  involved  are  the 
mist  the  same  kind  of  halo  that  same.— Vancouver  News-Herald. 


A  New  Excuse 


star.  ‘  other  side  of  the  .spar. 

_  "Are  you  b.v  chance  carrying 

_ t  ti  •  army  council  instruction  1213  of 

Responsibility  for  Housing  7946  paragraph  two,  subsection  5,’ 

One  of  the  difficulties  in  Canada  asked  the  new  arrival, 
has  been  to  persuade  the  Federal  ”I  am,”  said  the  first  pigeon. 


;  :  "  .  f  atieimant  i-iy-oiis.  il  i.iigi.u  uv  goou  ouauiess  101  gariiy  better  informed  or  more  gina  becau.se  of  fear  that  she  will  "'arume  Housing  is  too  expensive  W.  C.  Fields’  career  was  another 

should  protest  against  our  impori  aui>.  Ana  u  at  organizations  to  use  accumulated  funds,  such  honestly  motivated,  would  have  to  misquoted  in  the  press.  Allowing  lowest  income  group— par-  evidence  that  people  feel  more  af- 

duty  were  removed  it  would  have  a  tendency  to  in-  accumulated  by  the  Lewis’  union,  to  purchase  say.  'This  is  one  of  the  sources  that  Mrs.  Cadbury  may  use  her  ticularly  if  rents  are  raised  to  pa.v  fection  for  the  amiable,  amusing 
crease  the  flow  of  imports  during  periods  of  normal  control  of  industries  in  which  their  members  are  a  of  the  mistrust  with  which  the  feminine  privilege  of  accusing  this  ‘mprovement  costs  as  is  now  scamp  than  for  the  au.stere  Gala 
production  and  lower  the  price  to  the  consumer  primarv  factor  He  reasons  this  wav  average  man  today  regards  the  of  being  garbled,  suggested,  hads. 

f  .  ,  f  .ho  r'anAfiian  rnsi  mininp-  industry  P  ^  lacior.  tie  reasons  inis  waj .  economists  union  —  they  all  sound  f»o<f  fhe  most  ingenious  excuse  for '  ,  The  problem  of  low-rental  hous-  Perhaps  thi.s  tendency  could  be 

to  the  aeirimenx,  or  i  ,  u-  ♦  "  “According  to  some  union  claims  many  concerns  too  pat,  too  much  according  to  a  giving  a  public  speech  that  we  mg  is  by  no  means  confined  to  Win-  supported  by  argument,  for  there 

which  is  hoping  to  extend  its  range  of  shipments  into  making  such  profits  that  an  increase  of  25  master  plan,  too  much  like  robots  j  have  yet  encountered.  It  may  be  nipeg.  As  the  Honeyman  Report  was  catharsis  for  trouble  in  the  wit 

the  markets  of  the  Central  provinces.  PPnLs  an  hour  in  the  nav  of  the  men  is  warranted  repeating  the  well-drilled  formula  Mrs.  Cadbury  really  has  noth-  states,  however,  it  is  particularly  and  antics  of  the  apple-nose 


which  is  hoping  to  extend  its  range  of  shipments  into 
the  markets  of  the  Central  provinces. 

Even  at  prevailing  wage  levels  in  the  Canadian 
coal  fields  operations  on  the  current  scale  are  made 
possible  only  through  subsidies,  subventions  and  freight 
rate  concessions.  The  increase  being  demanded  for , 
the  13,000  members  of  U.M.W’.  ■  District  26,  could  j 
only  be  met  by  higher  prices,  which  would  competi¬ 
tively  curtail  shipments  into  Quebec  and  Ontario, 
un’c's  there  were  further  subsidies,  paid  out  of  the 
federal  treasury. 

And,  of  course,  a  further  increase  in  subsidies 
logically  would  have  the  effect  of  increasing  the 
pressure  of  American  exporters  for  a  removal  of  the 
duty  which  Ottawa  collects,  on  the  ground  that  this 
duty  can  be  used  to  subsidize  Canadian  production 
with  which  they  are  competing.  Nor  has  there  ever 
been  any  indication  that  the  American  branches  of 
the  international  union  are  concerned  about  the  wages 
of  Canadian  members  if  they  are  dependent  on  the 
prosperity  of  the  mining  industry  in  this  country 
as  opposed  to  the  prosperity  of  the  coal  fields  in 
which  they  are  employed. 

Is  Labor  Beginning  to  Reap  the 
Whirlwind? 

IN  VIEW  of  the  organized  opposition  from  many 
directions  to  the  freight  rates  increase  sought  by 
the  Canadian  railways,  there  is  significance  in  a 
report  from  New  York  of  announcement  by  the  New 
York  Central  Railroad  that,  as  part  of  a  program 
designed  to  cut  expenses  in  all  departments,  7,000 
maintenance-of-way  men  had  been  laid  off. 

Announcement  indicated  that  the  line  lost  money 


“According  to  some  union  claims  many  concerns 
are  making  such  profits  that  an  increase  of  25 
cents  an  hour  in  the  pay  of  the  men  is  warranted. 

If  this  be  the  case,  think  of  the  dividends  which 
would  accrue  to  the  union  treasuries,  and,  of 
course,  to  the  members.  Then  they  would  not  need 
to  adopt  rules  requiring  all  to  join  the  union, 
as  they  would  be  no  need  to  urge  applications  for 
membership.  They  would  show,  in  actual  results, 
that  the  bloated  capitalist  is  superfluous:  no  more 
needed,  in  fact. 

“The  ability  of  the  industries  to  pay  increased 
wages  without  increasing  the  prices  of  their  manu¬ 
factured  goods  has  been  clearly  shown  by  an  eco¬ 
nomist, — a  Mr.  Nathan — lately  engaged  for  the 
purpose,  by  the  unions;  and,  if  his  estimates  are 
correct,  the  profits  to  be  made,  if  an  increase 
in  selling  prices  is  allowed,  will  be  enormous. 
This  being  the  case,  it  would  seem  strange  if 
the  unions  permit  this  opportunity  to  pass.  Think 
of  it,  owning  the  plants  and  operating  them  them¬ 
selves!  They  would  not  only  be  certain  of  the 
highest  wages  but,  in  addition,  the  profits  which 
now  go  to  the  shareholders.  Also,  there  would 
be  no  strikes,  except,  of  course,  a  possible  buyers’ 
strike,  if  buyers  found  the  prices  of  the  wares 
they  wanted  to  buy  higher  than  they  considered 
resaonable. 

“Things  would  also  work  so  much  more  smooth¬ 
ly  in  the  plants,  for,  as  the  foremen  would  be 
appointed  by  the  management,  who  could  of 
course  take  orders  from  the  owners,  the  unions, 
there  would  not  be  the  same  reason  for  possible 
friction,  as  everyone  in  the  plant,  being  a  part 
owner,  would  at  all  times  be  doing  his  best.’’ 

Of  course  our  contributor  obviously  is  not'  strange 


so  as  to  curry  specific  favour. 

The  economist  who  would  really 
like  to  make  a  name  for  himself 
for  original  thinking  and  for  re-  J 
fusal  to  bow  to  the  statistical 
tables  as  hi.s  only  point  of  ref-  ^ 


erence,  would  start  out  something  papermen  listened  to  a  politician 
like  thi.s.  speak  to  them  they  almost  invari- 

He  would  first  read  aeain  ®®y=  once  a 


ing  to  say. — Saskatoon  Star-Phoe-  Bcute  in  this  city  and  it  will  only  comedian.  He  was  a  master  of  the 
oix.  I  be  aggravated  by  negative  building  comedy  of  fru.stration,  and  his  baff- 

-  I  prohibitions  unless  these  are  coun-  led  involvement  with  golf  clubs  and 

.Innrnnlisim  for  Pnliticianc ;  ter-balanced  by  a  positive  program  fly  paper,  or  a  recalcitrant  billiard 

•  I  of  low-rental  construction. — 'Win-  cue.  left  his  audience  not  only 

It  used  to  be  that  whenever  news-  nipeg  Tribune.  howling  with  laughter  but  with  an 

papermen  listened  to  a  politician  -  Pgo  warming  sense  of  .superiority. 

u  Their  Own  Fault  It  never  bothered  Fields  that  hi?i 

ably  heard  him  say:  ‘1  was  once  a  Mirhip-An  n^oroy^an^o  in  ivian-.- ! ''^rio-comic  bibulousness  was  hardly 


Their  Own  Fault 


would  firAt  rPAd  Ao-Ain  heard  him  say:  ‘1  was  once  a  «  ,  , 

•  work,  bocomml WoK"  "*wopaporn>,„  myoelf."  If  thing,  '  “''’’IS’’ 


rrodu’cd  ■  to  "ihr  ow'"Su;’h’’"th:;t  ’■“P  » “'S  "•j'  "4  ,  ^rofTcoSt  Vriargl  ™  He  SS  '“.r  be'ng''yo™r™ 

What  seems  feasible  today  will  not  ^  other  way  round,  with  panoJi-n  monev  from  PiP’ht  tn  in  blessing  enough  in  this  world,  with 

Sr’multrnKS  i  Jref  i'”.' 

be  economically  important.  But  taking  up  journalism.  Henry  shopping  or  re-  Canadian  bride,  having  come 

then  he  would  go  on  and  drop  the  !  Wallace  has  begun  editing  the  New  u  •  u  .d  *  to  England  to  rejoin  her  husband, 

old  habit  of  thinking  in  terms  of  |  Republic.  Harold  Ickes  is  writing  a  un^rstand  Whether'^  '^®®  thankful  after  a  heart-break- 

economic  specifications  alone  He  I  column,  Sumner  Welles  is  writing  a  I  “  Whether  such  a  dis-  jj,g  ggarch  for  accommodation  to 

would  redevelop  the  neraLost  I ^^^ayor  La  Guardia  is  '  >®  find  near  his  camp  a  primitive  three- 

forgotten  idea  that  economics  is  I 'v*‘*t*ug  a  column,  and  we  see  by  the  ®  ..  ®  roomed  cottage  which  boasted  as 

not  everything:  that  man  is  gov-  ;  Winnipeg  Free  Press  that  our  own  Canadian  should  have  to  amenity  a  cold-water  tap 

erned  by  many  other  instincts  and  '  Grerar  has  his  pen  in  hand  9®.®®®  where  the  kitchen  sink.  One  day  she 

that  consequently  a  peace  written  j  — Ottawa  Journal.  ^  ‘  the  sister  city  was  wistfully  describing  to  an  Eng- 

almost  solely  on  the  basis  of  I  -  '  Ann  lish  friend  her  home  near  Vancouver 

economic  considerations  must  |  Unfair  to  Mice  i  produced  photographs  of  it— a 

have  political  consequences  which  |  Still  another  fire  has  been  ex  '  wRh^A^^^^ri^.’An  erf  compact  but  roomy  one-stoned 

we^  Should  he  smart  enough  to  !  SS;%h7tTt  S  clTsenrS  ^  hTTt^g'^Tt. 

*  *  *  I  gnawine  matches  Such  an  p/niAnn  f  oP®  kitchen  and  laundry  unit,  and  num- 

To  this  extent  his  efforts  would  ^  tion  has  surface  plausibility,  but  ii  i  Marie  Str  J^aT™me^t  Sr’easuJ 

.  "  ■  .  run  by  one  Chinese  boy. 

_  The  Englishwoman  looked  at  the 

W  0  J  m  0  f*  m  1  photographs.  “But  it’s  a  wooden 

Instde  Stones  of  the  Street 

_  many  of  you  have  been  over  here 

n, _ ,  ,  «  J  „  .T,  J  .  . . . . .  and  have  seen  our  homes  you  will 

ontreal  Board  of  Trade  and  ,  agreed  that  the  get-together  was  |  other  centres  in  the  province  One  all  So  back  to  Canada  demandin, 

ther  bu.siness  nrp'AniTAtir.no  millari  one  rif  fhp  mnst  ciiyr.„cioriil  a _ _ ..  ..  tTnn.licV,  cf,.Io'”_ 


Pride,  Prejudice  in  Homes 

A  Canadian  bride,  having  come 
England  to  rejoin  her  husband, 
IS  thankful  after  a  heart-break 


not  everything:  that  man  is  gov-  :  Winnipeg  Free  Press  that  our  own  '-anaaian  .snouic 

erned  by7an?’otherSnsTn"tsZl  7  P®"  Sr^e  o  thTsTteT  cl 

that  consequently  a  peace  written  j  too.-Ottawa  Journal.  river  comes  upon  hil 

e  cTn  o  m  !  cTonTdeTationT  muS  |  Unfair  to  Mice  I  ^"othT^fs?  heTTn'pTov?' 

SrsffneTTirrourJ’^f  !  Stm  another  fire  has  been  ex- '  with  AmericaJ  mone?TSl 
foreseT  ^  enough  to  plained  away  with  the  convenient  any  reasonable  needs  t 

theory  that  it  was  caused  by  mice  starts  out,  at  a  cost  of 
*  Z  A  !  gnawing  matches.  Such  an  explana-  half  of  one  per  cent.— S 

To  this  extent  his  efforts  would  tion  has  surface  plausibility,  but  it ;  Marie  Star. 

Inside  Stories  of  the  Street 


last  year,  despite  the  heaviest  peacetime  traffic  in  satire;  but  he  still  could  be  pointing  busine.ss  organizations  pulled  one  of  the  most  successful  held  in  '  old-timer,  standing  near  the  ticker  houses  in  the  English  style! 

its  history,  and  that  economies  were  needed  to  prevent  rggiigtic  factors  which  might  well  be  considered  ser-  a  con.struc- !  ^iontreal  in  a.  long  time.  Incidentally ;  in  a  local  office,  remarked  that  Manchester  Guardian. 


further  losses  this  year.  “Even  with  the  freight  rate  j^usly  in  there  days  of  turmoil  in  the  relations  of  LOCAL  live  series  of  j  I  Tu''®'’  Montreal  had 

increase,  which  became  effective  January  1,”  it  emplover  and  empiovee  capital  and  labor  socialism  rneetinga  when  I  aJi  in^  snhstAn^iA^  ^  P*®»ts  un- 

,  ,  ,  s.  employer  ana  employee,  capital  ana  laoor,  socialism  MINING  thpv  hrr.iicrhf  o  :  substantial  holdings  in  a ;  der  construction  at  the  one  time 


...A,., - -  - -  -  -  --  ^  employer  anu  employee,  capital  anu  laoor,  socialism  MINING  thpv  h  hf  ' 

•said,  "it  doesn  t  look  as  if  we  can  balance  the  books  communism,  and  all  the  other  section.s  of  the  DEVELOPMENTS  large  group  of ' 

•  •,;cVs^isf  O  /I  in  ovnonaoe  T'Viorof /Yro  fl  ro  .  ,  ,  ...  .  .  ..  ^  .  V  ®  F  ’ 


Good  Old  Charts 

There  was  an  outstanding  steam 


without  a  decreased  in  expenses.  Therefore,  we  are  economic  structure  and  the  social  community, 
cutting  expenses  wherever  we  can.”  Other  American  ' 

railroads  are  reported  to  be  prepared  to  follow  the 

New  York  Central  lead.  I  Curt  Comments  on  Current  Events 

It  will  be  recalled  that  a  factor  of  considerable 
importance  in  the  ri.se  in  costs  which  made  necessary  ^he  cost  of  securing  Canadian  Citizenshic 


newj^ng  prospects.  !  The  'argest  new  undertaking,  it  is  g.iT'^iorTuringThria^ 


business  inter-  ™  ,  ,  stated,  will  be  a  complete  oil  refin-  *  j  Hpfiniielv  that  he  knew  the 

ests  from  the  mining  centres  of  Que-  ,  j®,®®®  ®*^''®®*' *^®®*’  ''’ter-  ery  in  the  eastern  section  of  the  cpcret  of  dodging  torpedoes  When 

bee  into  the  city.  What  really  looks  *"  '•'’®  '®l""’ts  of  the  tremendous  ,  I.sland,  that  will  call  for  a  total  ex-  ptoTa  torTed^o  was  ffred  at  his  ves 
like  one  of  the  major  mining  de-  mUu.stnal  devel- :  penditure  of  upwards  of  twenty  7  his  sTp  singly 

velopments  of  Canada  i.s  taking  *9^  "P^nt*  that  five  millions.  The  enemy  wL*^  Lffled  in  every 

place  in  the  northwestern  section  . .  f  totake  in<?tance  ‘ 

place  in  and  The  Street  i.s  full  of  traders  who  "How  did  you  do  it?”  the  writer 
aiound  Mont-  ^  have  decided  opinions  regarding  the  Asked 

s  figured  these  outlook  for  “Verv  easv.”  he  replied,  “And  it 


importance  i,  th,  me  in  cost,  wl,lcl,m.de  necessary  [  ^1,,  ™,t  of  ..curing  Canadian  Citizenship  Certl. 

the  plea  of  the  railways  in  Canada  for  an  increase  m  .  j,gg  jjgg„  j-p^uced  from  $5.00  to  $1.00.  Is  this  around  Val  D’Or  Bv  its  geograohi- i  '®®*'  time  it  i.s  figured  these 


freight  rates  was  a  boost  in  wages  of  railway  workers  (^j,g  .supply  and  demand  at  work?  cal  location  and  transportation *^fa-  result  in  bigger  bu.siness  for  i  CONFLICTING  .stock  markets,  nev^r^a-s^a  military  secret.  Before 

authorized  during  1946  by  the  National  W'ar  Labour  s/i  ^  cilitie.s,  the  new  mining  field  i.s  '  ,,®  exchanges  as  well  as  for  OPINIONS  but  fe-  of  them  the  war  I  was  a  W’all  Street  broker. 

Board.  It  is  also  significant  that  opposition  from  American  labor  leaders  are  contending  that  rents  "I":,*:,  aiTi'’  ®*’  7y  One^'T'iUioritv  whoTee^s  and  while  engapd  in  that  business 

industry  and  bu.siness  to  the  freight  rates  increase  -hould  not  rise  because  the  total  payments  to  land-  tv,  ^  eloped  in  Ontario,  and  on  various  announcements  K  MARKPuTSThey  seem  to  be  I  learned  that  there  is  nothing  more 

■  .  .u  .  1  1  i  .u  should  not  rise  pecause  me  miai  payments  to  lana  this  account  manufacturers  and !  ,  .  '•ne  \arious  announcements,  waiting  for  a  uncertain  in  the  world  than  the 

IS  based  largely  on  the  argument  that  it  would  further  i  i„,.jg  have  been  increa.sed  with  total  occupancy  rather  merchants  in  Ontario  have  been  ®'®*nns  that  plans  already  made  market  movement  either  up  or  down  .stock  market.  Nobod.v  ever  knows 


me  ueci.sion  or  me  mg  n..-,.  raiiroao  company  U)  .siioiiid  noi  ri.se  oecau.se  me  loiai  paymenis  lo  woraers  growth,  owing  to  ti an.spoi tation  "®^®  "''®  "neii  estimate.s  of  upward  prices  ahead  point  out  that  i.s;  the  unexpected.  So  I  hit  upon 

cut  its  maintenance  .staff,  and  report.s  that  otlier.s  were  increased  with  the  disappearance  of  the  normal  difficultie.s,  Montreal  ami  Quebec  P*nn.s  of  different  companie.s  are  niost  Cana(jian  companies  are  in  the  the  simple  and  common  sen.^e 

will  follow  a  parallel  cour.se,  mav  mark  the  beginning  percentage  of  unemployment.  cities  paid  little  attention  to  wliat  ®d‘^'®d  R  will  mean  that  the  province  strongest  financial  position  in  their  .scheme  of  merely  following  any 

of  a  labor  trend  which  has  been  rendered  inevitable  *  »  *  ''■®®  o"-  Ontario,  with  its  Q^bec  will  benefit  from  the  ex-  history,  and  on  thi.s  account  can  price  fluctuation  curve  that  I  found 

I  greater  experience,  was  more  mine-  penditure  of  over  half  f  billion  dol-  readily  consider  substantial  increas-  in  the  newspapers.  Thus  during  one 

by  the  Oliver  Twist  attitude  of  trade  union  leaders  !  Without  reflecting  on  the  career  of  a  truly  great  minded  and  found  that  the  new  cen-  The  amount  .seems  colo.ssal,  es  in  dividends.  More  important  .still  vo.vage  I  would  use  an  old  1914  chart 

both  in  the  United  States  and  Canada  since  the  end  |  scienti.st,  we  feel  that  most  Canadians  would  rather  ties  could  readily  be  .served  from  what  is  all  the  more  surprising  is  the  view  that  the  markets  have  and  on  the  return  trip  I  used  1913. 

of  tlie  war.  Organized  labor,  in  its  policies  of  the  hear  that  the  four-cent  postage  stamp  had  been  abol-  warehouses  that  had  been  located  ihat  the  greater  part  of  it  repre-  weathered  a  series  of  most  trying  And  .so  on.  All  such  charts  are  dif 

t.  to  *u  u  r  *u  11  u  *  .  t  1  *1-  *1-  *.  *1-  »j  1.  •  1  •  r  *1-  *.  in  Ontario  mining:  fields.  Over  the  sent.s  expansion  plans  bv  conipan-  develooments  due  orincioallv  to  ferent  and  unpreaictabic,  uonse 

past  18  months,  has  forgotten  the  old  saving  about  ished,  than  that  there  would  be  a  special  is.sue  of  that  ,  „  *’  . u_.,p  hPAn  nnpraHno-  in  thp  cmiJiiiench,  uue  pinicipaiiy  lo  pnpiTiv  l•ollll^  not  oo>j<sihlv 

'  .  B  f  years  scores  o  new  mines  nave  been  operating  in  the  .scores  of  strikes  and  the  lo.ss  of  pro-  quently  the  encm./  couia  noi  possimv 

the  wind  and  reaping  the  whirlwind.  It  has  been  cheer-  |  denomination  to  commemorate  the  centenary  of  the  have  been  opened  up  and  the  busi-  province  for  upwards  of  half  a  cen-  duction.  On  the  other  hand  those  tell  what  the  ship  was  going  to  do 

full.v  sowing  the  wind  since  the  finish  of  the  world  |  birth  of  Alexander  Graham  Bell.  The  four-cent  letter  ne.ss  of  the  district  is  said  to  be  tiiry.  While  the  greatest  number  of  who  claim  the  market  should  go  next.  I  never  used  tlie  same  chart 


conflict  in  the  optimistic  belief  that,  having  attained  rate  i.s  just  another  war-created  tax  that  might  well  millions  of  dollar.s  greater  ever.v  |  i-he  new  industrial  plants  will  be  lo-  lower  insi.st  that  in  most  cases  twice  and  m.v  fingers  weie  alwa.cs 
1.  •*.  11  4*  4  *  4.1.  ,  1-  L  J  *r_  4  41.  11  V6Hr  thdn  it  whs  b6f')rc  th6  Inst  t‘&tcd  north  of  the  mounta.in  at  St.  stock.s  are  five  to  six  times  hitrher  cro.s.sed,  to  be  .suie,  nut  the  fac’t  re- 

to  the  drivers  seat,  it  could  continue  to  crack  the  be  abolished  now  that  the  war  is  well  over.  ^  ..  **  ,,  *  ,  i  ^  t  4u  4u  r  nij^ner  .  .  missed  mv 

war.  Naturally  Montreal  and  Que-  Laurent,  one  of  the  larfi:est  sing:le  than  they  were  a  few  years  as:o.  and  mat  an  unpeaors  mi.s.sen  niv 

whip  indefinitely.  That  the  railroads  tan  see  the  \Aay  V  ^  ¥  i  nec  merchants  would  like  to  s^et  a  undertakings  will  be  built  near  La-  that  this  condition  is  re.sulting  in  •'’hip  hy  f*  ide  margin.  Fuitliei,  I 

clear  to  cutting  down  on  maintenance  .staff  even  The  high  tariff  element  in  the  United  States  won’t  j  goodly  slice  of  the  growing  business,  chine  b.v  the  Northern  Electric,  and  there  being  so  many  more  sellers  believe  I  was  the  first  person  who 

before  resumption  of  intensive  competitive  conditions  be  downed.  They  are  beginning  to  erect  their  fences  especially  a.s  it  is  right  in  their  own  calls  for  expenditure  of  over  six  than  buyers.  Even  on  good  news  the  ever  maile  praclu'al  use  of  old  .sto<  k 
,  .  ,  ,  >  »  1  .  ■  1  1  1  4  1  ■  ,  1  1  .u-  1  V  province.  One  of  the  main  difl'i-  '  million  dollar.s.  The  Bell  Telephone  maikels,  they  conteiul  do  little  more  miiiKel  i  naii.s.  uaii  ."Mi eel  .lour 

have  vet  developed  suggests  what  is  likely  to  happen  early  a.s  evidence  a  demand  this  week  by  five  paper  ,..  .  .  ..  ..  ,ef  ■  c.  ....  i,-  i  ..  .  ,,  ,  L  riHl 

^  H  66  .  ee  .y  .*  i  i  ciiltie.s  IS  cau.sed  by  the  difference,  (  ompaiiy,  which  is  carr.vmg  out  an  than  have  a  slight  rally  before  some 

in  the  latter  event.  interests  across  the  line  for  a  tariff  to  keep  out  Cana-  freight  rates  owing  to  the  far  unprecedented  program  of  expaii-  grouo  comes  in  with  a  fair  amount - - - 

Should  the  plea  of  the  Canadian  railroads  be  re-  dian  producers  from  tlie  U.S.  market;  this  while  Cana-  greater  distance  that  has  to  be  cov-  sioii  throughout  Canada,  nas  .set  out  of  selling,  with  the  resiill  that  buy-  ihp  I'iincs  i,  luihiMird  ai  -.'s 

fused  or  should  its  rate  demands  be  drastically  pared  dian  paper  men  are  emphasizing  that  fine  paper  exports  ered  from  Quebec  centres  as  coni-  something  like  seventy  million.s  for  ing  dries  up  verv  quickly.  Brokers  ,  Noire  Dione  St  \Vp,i.  Moiiin  ai.  i„  1 1, 

’  ...  ..  ..  .  py  1  .  .u  .  u  •  1  .  t  •  ■  .  •  1.  .u».  .1,  1  pared  with  the  adjoining  Ontario  Quebec.  Of  thi.s  amount  around  listening  in  on  the  argument  ju.st  •  Monirrai  I’lnam  iai  r  Hie.  l*iiiiM»hiii 

down,  a  similar  situation  in  Canada  to  that  now  are  being  kept  at  a  minimum  in  order  that  the  do-  meetings  were  held  j  thirty  million  i.s  earmarked  for  shake  their  heads  and  .say  "There  (;,rp,n.v.  l.hnited.  M^re.i.  Secreiaii 

developing  across  the  border  would  seem  almost  mestic  market  may  get  as 'much  as  possible.  between  various  interests  and  all  I  Montreal  and '  the  remainder  for  |  you  are — take  your  choice."  *  A.  E.  Tbouiat.  u 


/  ^ 
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HINTS  TO  INVESTORS 


Canadian  Bronze 

Has  Canatlian  Bronze  any  capi¬ 
talization  other  than  their  issue  of 
common  stock?  What  do  you  think 
of  the  common  as  a  buy  at  market 
(a)  for  yield  (b)  for  appreciation. — 
Subscriber.,  Westmount. 

Ahead  of  the  80,000  shares  of 
outstanding  common  stock  of  Cana¬ 
dian  Bronze  Co.  Ltd.,  are  7,500 
shares  issued  of  an  authorized  15,- 
000  shares  of  5  per  cent  $100  par 
value,  cumulative,  redeemable  pre¬ 
ferred  stock.  Cortgjany  has  no  fund¬ 
ed  debt  and  dividend  requirements 
on  preferred  stock  amounts  to  only 
$37,500  per  year.  Preferred  stock 
is  redeemable,  at  option  of  direc¬ 
tors  at  a  price  of  $105  a  share. 

Common  stock,  currently  selling 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


■  i  Asbestos  Corporation  i  National  Drug  Preferred 

I  am  looking  for  a  efock  sshloh  |  Kindy  outline  for  me  the  Hitii- 
will  give  me  an  opportunity  for  in-  |  ation  regarding  National  Drug  & 
creased  dividend  return  as  well  as  ^  Chemical  Co.  and  let  me  have  your 
market  appreciation  over  the  next  opinion  regarding  the  preferred 
year  or  so  and  the  shares  of  As- '  stock  of  the  company  as  a  piir- 
hestos  Corporation  have  been  re-  |  chase  todaj’, — N.  S.  C.,  Winnipeg, 
commended  to  me.  What  is  your  j  National  Drug  and  Chemical  Co. 
opinion  of  this  stock  and  do  you  !  of  Canada  Ltd.  is  the  largest  pro¬ 
think  it  meets  my  requirements?  ,  ducer  of  proprietary  preparation.s 
— N.  T.  O.,  Sherbrooke.  |  and  drugs  in  the  Dominion  with 

Stock  of  A.sbe.stos  Corp'n  Ltd.  ap- :  properties  located  in  strategic  | 
pears  to  offer  attractions  as  a  pur-  i  iirban  centres  throughout  the  coun- 1 
chase  today  by  an  inve.stor  with  your  '  Company  and  subsidiaries 

;  requirements.  i  produces  and  for  markets  an  ex- 

!  1  .  t®ns>ve  line  of  patent  medicines, 

lhave  been  increased  widely  Sg  P^^ations  etc. 

'  past  2  years.  In  1944  a  total  of  $1  poStTr^n  1902  a“nTTts  products 
'  a  share  in  dividends  and  extras  was 


Common  stock,  currently  selling  |  -  i  Hirfrihr.toH  become  well  establi.shed  on  I 

at  44  and  paying  dividends  at  rate  in  a  range  not  far  above  or  below  '  ^.p 

of  $2  a  share  annually,  offers  a  yield  present  levels.  Contributing  factors  '  ^  ron  of  this  year  control  was  held  in 

of  over  4%  per  cent  at  market,  noted  are  the  large  money  supply,  ^  Great  Britain  were  all  outstand- 

On  strength  of  this  relatively  gen-  the  unlikelihood  of  any  large  scale  :  ^'®“'butedin  regular  dividends  jpg.  preferred  stock  on  which  was 

erous  return— by  prevailing  stan-  public  borrowing  by  the  Dominion,  P,-''  Y*'  vested  voting  power  was  owned, 

dards— and  'of  company’s  past  re-  and  the  continued  demand  for  out-  Acquisition  of  90  per  cent  of  pre¬ 
cord  and  future  prospects,  stock  tanding  and  new  issues.  ;  ^  ferred  stock  by  Canadian  interests 

appears  to  offer  fairly  definite  at-  It  is  pointed  out  that  Canada’s  fnr  ^  t  ”  *  brought  control  to  this  country 

tractions  both  for  income  and  for  total  money  supply  of  over  seven ,  ^  quarters  and  an  ^  change  in  capital  structure 

possible  market  appreciation  over  billion  dollars,  made  up  of  over .  J  keeping  froward  by  directors  was  sub- 1 

a  period.  one  billion  dollars  of  notes  in  cir- 1  “  nings  lor  ine  year.  sequently  approved  by  shareholders.  | 

Net  earnings  (retained)  in  recent  culation  and  over  six  billion  dollars  '  Products  of  the  company  are  in  in  August  of  la.^t  year  165,000  ; 
years  have  been  only  slightly  in  ex-  of  demand  and  notice  deposits,  is  wide  demand  for  a  variety  of  in-  shares  of  $5  par  value,  non-callable 
cess  of  dividend  requirements  on  now  at  a  level  never  before  ex-  ^  dustrial  purposes,  but  more  par-  preferred  stock,  carrying  a  cumu- 
common  stock,  having  been  report-  ceeded.  As  a  sustaining  market  in-  •  ticularly  in  building  operations,  lative  dividend  of  60  cents  a  share 
ed  at  equivalent  of  $2.04  a  share  fluence,  a  substantial  amount  of  consumption  has  been  materially  in  annually,  were  offered  to  Cana- 

for  year  1945  and  $2.08  a  share !  these  fund  should  be  available  for  excess  of  .supply,  a  condition  which  dian  public  at  a  price  of  $14.25 

for  preceding  year.  For  1945,  how-  j  investment.  promises  to  persist  for  some  time  a  share  to  provide  a  yield  of  4.21 

ever,  refundable  portion  of  excess  |  Actual  net  yield  to  investors  from  to  come  yet.  For  year  1945,  com-  j  per  cent.  Shares  are  currently  sell- 

profits  tax  was  equal  to  46  cents  a  I  high  grade,  as  well  as  other,  bonds  pany  reported  net  earnings  after  all  ing  at  around  13  U,  on  stock  mar- 

share  on  common  stock,  indicating  I  has  been  affected  seriously  in  re-  charges  equal  to  $1.81  a  share  on  |  ket  or  only  moderately  below  the 

actual  net  earnings  equal  to  $2.50 !  cent  years  by  the  high  level  of  outstanding  stock,  up  from  $1.07  issue  price. 

a  share  on  common.  i  government  taxation  which  has  pre- .  a  share  for  preceding  year.  This  I  This  stock,  of  course,  is  not  a  I 

As  a  consequence  of  reduction  in  ,  vailed.  Some  little  relief  in  this  di- 1  year,  company  has  been  operating  '  seasoned  issue  but,  in  view  of  com-  i 
rate  of  excess  profits  tax  applicable  j  rection  was  granted  on  1946  in- 1  steadily  at  capacity.  There  has  pany’s  leading  position  in  its  own 
to  1946  operations,  an  improvement  |  comes  and  a  modicum  of  further  been  no  increase  in  ceiling  price  field;  its  sound  balance  sheet  posi- ' 

in  net  earnings  is  looked  for  in  j  relief  has  been  forthcoming  for ;  of  asbestos  in  Canada  although,  with  tion;  past  record  of  operations; 

financial  circles  for  year  just  ended  current  year.  It  may  be  a.ssumed  costs  having  ri.sen  steadily  and  sub-  and  early  pro.spects;  .shares  appear 
and  with  further  reduction  on  cor-  •  that  a  further  reduction  in  income  I  stantially,  company  has  been  seek-  well  worthy  of  retention  for  yield 
poration  taxes  as  applied  to  1947 1  taxes  may  be  anticipated  with  the  ing  an  upward  revision  on  ceiling  combined  with  reasonable  security, 
operations,  earnings  prospects  for  forthcoming  budget  —  po.ssibly  ap-  j  price  for  about  2  years  now.  At  |  For  5-year  period  ended  Decem- 
current  year  are  additionally  im-  plicable  to  the  latter  part  of  this  ;  middle  of  this  year,  however,  Ot-  ber  31st  1945,  net  earnings  of  com-  i 
proved.  year,  but  possibly  not — although  tawa  did  authorize  an  increase  of  pany  —  according  to  prospectus  is- 1 

Canadian  Bronze,  operating  plants  high  hopes  held  in  some  directions  '  12 '2  percent,  on  some  export  sales  sued  in  connection  with  stock  of- j 
strategically  located  throughout  the  may  not  be  realized.  for  second  half  of  year.  Revaluation  faring — averaged  $1,27  a  share  on  ' 

Dominion,  produces  bronze  bearings  Apart  from  the  income  tax  re-  of  Canadian  dollar  was  an  offset-  preferred  stock,  or  more  than 

bushings  and  castings  used  in  the  lief,  it  looks,  however,  as  if  you  ting  factor,  but  company  has  been  twice  dividend  requirements  on 
output  of  railway  equipment,  marine  cannot  look  for  much  improvement  1  in  receipt  of  a  net  price  increase  on  issue.  Earnings  for  1915  were 

engines  and  other  types  of  ma-  in  the  net  return  on  your  invest-  sale.s  in  these  markets.  Virtual  equal  to  $1.41  a  share  on  preferr- 

chineryl  Demand  for  railway  roll-  ments  for  some  little  time  to  come  elimination  of  price  controls  in  U.S.,  ed  and,  for  first  half  of  this  j’ear,  I 

ing  stock  and  locomotives  has  been  at  least.  where  Asbestos  Corp.  has  a  consid-  results  are  reported  to  have  shown 

heavy,  both  for  domestic  and  ex-  i - ^  erable  market  for  its  production,  further  improvement.  Coverage  for 

port  markets,  as  also  has  machinery  LIST  MIDLAND  &  PACIFIC  ’  should  be  reflected  in  operating  re-  preferred  dividend.®,  it  will  be  seen,  , 

for  ships  and  for  pulp  and  paper,  |  _  suits  of  company  during  latter  part :  Is  substantial.  j 

power  and  other  industries.  In  past,  i  Listed  during  past  week  on  the  y®?.''  Prospects  for  a  rise  |  ^  ^  I 

principal  market  for  company’s  ’  Toronto  Stock  Exchange  were  the  '  “O^^^stic  ceiling  are  now  pro- 1  Mining  ISvndicates  ' 

production  has  been  with  the  rail-  j  common  shares  of  Midland  &  Paci-  !  anvfhinir  «hnii<  the  ^ 

way  companies  and  with  the  car ,  Grain  Corporation  Limited.  Tick- '  Balance  sheet  position  of  com- ;  p_*_  Srhwerdt  Prosnertinir  iVel 
companies  and  locomotive  com- 1  gp  abbreviation  is  “MPG.”  '  pan.v  is  such  as  to  justify  a  generous  i  ^  T 

panics  which  produce  equipment  Midland  &  Pacific  Grain  Corpora- :  dividend  policy  in  relation  to  earn- !  manae-pr  ’  <ii7-<i7i  r«v 

therefor.  As  a  result  of  backlog  of  :  Limited  has  an  authorized  capi-  mgs.  At  end  of  1945  corporation  I  street  Toronto”  Will  one  wUn  not* 

rolling  stock  requirements  arising  ,  t^l  of  100,000  common  shares  with-  had  net  working  capital  of  $4,473,- 1  "  a 

from  war-time  priorities  and  also  ;  p^r  value,  all  of  which  are  Lssued.  i  126  with  current  a.ssets  of  $5,282,- 1 

from  modernization  programs  of  the  ,  jjgad  office  is  located  in  Charlotte-  733  at  a  ratio  of  over  6'^  to  1  to  "„-^""7V„tpre^ 

railroad  companies,  active  demand  ,  PE.i.,  and  executive  office  in  !  current  liabilities  of  $809,607.  Cash;  ^hg"  ^ 

from  this  source  for  some  time  to  calearv  Alta  and  government  bondholdings  alone  ot  not -seem  10  oe  anyone 

come  appears  as.sured.  War-time  re- :  _  totalled  $3,402,636,  or  about  3  Vi  h 

search  has  opened  up  new  markets  :  pi„anclal  Times  reaches  a  !  times  total  current  liabilities.  Earn- '  phone  To  obtai^  snecifiTTnfor- 

for  company’s  production  which  j  ed  surplus  amounted  to  $1,076,857  i  S,"  h®; 


checked  of  prospect.s;  if  they  click, 
the  reward  is  so  much  bigger,  of 
course  because  they  get  you  into 
the  capitalisation  of  the  later  com¬ 
pany  on  the  ground  floor;  but  if 
they  do  not  click  all  is  usually  lost 
because  there  is  very  rarely  a  mar¬ 
ket  for  syndicate  .«hares.  unless  the 
syndicate  is  very  weil  financed  and 
has  many  irons  in  the  fire. 

Usually  the  most  important  ques¬ 
tion  to  be  asked  by  the  individual 
who  thinks  of  taking  part  in  a 
syndicate  is  not  so  much  “where 
does  it  operate”  but  who  are  the 
partners.  If  the  syndicate  is  compos¬ 
ed  of  men  who  have  already  esta¬ 
blished  a  reputation  in  mining  for 
success,  then  a  gamble  might  be 
made.  If  it  is  just  a  grubstaking 
outfit  of  friends  and  relatives  of 
the  prospector,  then  it  would  prob- , 
ably  be  cheaper  and  much  more 
fun  for  the  would-be  purcha.ser  to 
go  up  to  Yellowknife  him.self  and 
form  his  own  syndicate.  It  costs 
only  25  dollars  to  have  one  register-  j 
ed  and  the  few  dozen  share  cer¬ 
tificates  needed  usually  can  be  had 
on  credit. 

Every  mining  syndicate  is  by  its 
nature  a  wildcat  scheme,  just  a.s . 
every  oilwell  is.  and  just  as  every 
mine  prospect  once  upon  a  time  i 
must  have  been  a  wild  kitten. 
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cipal,  Public  Utility  and 
Industrial  Securities 


244  St.  James  Street  West,  Montreal 

H Arbour  3121 

Montreal  Ttironto  Halifax  Saint  John  Quebec  Ottawa  Wionine* 
Calgary  Vancourer  Hamilton  Charlofteioun  St.  John  s,  Nflci. 


Provincial  Transport 

Boosts  Dividend  Rate 

Directors  of  Provincial  Trans¬ 
port  Company,  Limited,  have  de¬ 
clared  dividend  of  30  cents  per 
share,  payable  February  27,  to  re¬ 
cord  February  6.  In  1946  the  com¬ 
pany  paid  a  total  of  50  cents  a 
share,  two  half-yearly  dividends  of 
25  cents  per  share  per  annum,  the 
shares  had  been  on  a  40  cent  per 
annum  basis  for  some  years. 

The  higher  dividend  rate  indi- 


!  cates  the  high  rate  of  operations  of 
the  transport  company  in  1946  and 
annual  report  for  the  year  ended 
December  31,  1946  is  expected  to 
show  favorable  earnings  as  com¬ 
pared  -with  preceding  year  when 
net  amounted  to  75  cents  per  share, 
I  excluding  the  tax  refundable  and 
$1.39  a  share,  inclusive.  In  May. 
1946,  100,000  shares  of  common 

were  offered  to  shareholders  at  $12 
per  share,  on  basis  of  1  new  for  2 '2 
shares  held. 


Wanted— Someone  to  Analyse  the 
Economic  Peace 


opened  up  new  markets  :  pi„a„clal  Times  reaches  a  !  times  total  current  liabilities.  Earn- '  phone®"  To  obtai^  specif i7Tnf?r! 

ny  s  _  production  which  |  l„,„P«ted  :  amounted  to  $1,076,857  1  ^  jR, 


lOr  cuiiipaiiy  a  vv4nvi»|  ,  -  ...i  auiuiua  tiiuuunLeu  tO  Al.UH 

should  be  a  factor  in  future  oper- j  people  who  aie  intereste  distributable  surplus  to  $1, 


ations.  | 

Annual  dividend  rate  of  $2  a ,  securities, 
share  on  Canadian  Bronze  com-  j  _____________ 

mon  was  established  with  first;  _ 

dividend  this  year.  Prior  to  that,!  INVESTMENT  YIELDS 

dividends  had  been  paid  on  basis  | 
of  $1.50  a  share  annually  since !  — — — — 

May  1937  with  extras  of  50  cents  ■  supplied  by  Oewu 
distributed  each  year  since  1938.  ■ 

Placing  of  stock  on  $2  a  share  an- 1 
nual  basis,  therefore,*  does  not '  J>u>pass  ..... 
necessarily  mean  any  increase  in  an- 1  i(ati,i,,st  •  .v” 
nual  distributions  on  the  stock.  It  |  ii.  c.  Powri-  ‘‘.v’’ 
does  however,  open  up  the  pos-  n.^' 

.sibility  of  an  extra  being  paid,  as  in  ‘ . 

the  past  which  the  regular  rate  in-  ppn  Tri,.pii„iie  . 

creased  to  $2  a  share,  would  mean  luiiidiiis  I’liHlikiis  . 
an  increase  in  total  payments.  plllililll!  ii'.V  I!! 

*  ■  Inc.  ext . .  .! 


Supplied  by  Ouwald  &  Drinkwatcr. 

Die.  App.  VUl 


i.Kii  ;a 


are  interested  surplus  to  $1,000.- 

in  and  able  to  buy  investment  :  qoo  while  there  was^a  general  re-  r^l,f.^  ’  Possible, 

securities.  serve  of  $1,150,000.  I  J**?®  however  can  be  said  , 

. _  A  i_  A  U  s  !  any  mining  syndicate.  Syndi- 

^  !  Asbestos  Corp.  has  no  funded  debt  i  cates  are  never  registered  as  fully  i 
yiEinS  preferred  stock,  outstanding  j  as  companies  and  therefore  the 

■  bkaei#  600,000  shares  of  no  par  value  capi-  only  information  available  on  them 

- - ;  tal  stock  being  a  sole  charge  against  |  is  that  which  they  themselves  are 

k  Drinkwater.  i  earnings  and  assets.  Shares  are  j  willing  to  give  out.  In  the  case  of 

i)i».  App.  VUl.  j  ®^rrently  selling  on  stock  market  at  a  newspaper  this  would  hardly  be, 
rate  price  I  Which  level,  on  basis  of  1946  I  different  from  that  which  they  pass  • 

1.80  :a  .'i.irj  I  dividends  and  extras  of  $1.40  a  i  on  their  clients. 

'Mill  i  **’®*’®’  a  yield  of  approximately  5|  Again  in  the  ca.se  of  .syndicates 

i.V.ii  2iT  .i.'.Vi  P®*"  indicated.  i  they  usually  present  the  most  un- ; 


K.llll  1K8  4.:iK 

i.iHi 

1  ..Ml  2.'!  .">.711 

a.iin  ;i.'.  «.57 


Low  Interest  Rates 


Inc.  ext . 

C.  J).  .Snudi-  .  . 
Ohii.  .MuIIIiib  . .  • 

Inc.  <xt . 

ran.  Sleiinislilps 


- Letters  to  the  Editor 

Railways  Need  Higher  Rates 


As  an  investor  with  most  of  I  r;,,,',  SieiinisiiipV  iX!!!  T!iio  i: 

money  tied  up  in  life  Insurance  and  j  itiewci  ics  . 

in  bonds — I  cannot  afford  t?l  take  ,  <.«n.  (  oiiims  . . .  4i 

ehances  as  I  am  dependent  on  my  |  ‘ ’',"‘c  cx'i"'""^....!!-.  r-i 

investments  for  income — the  io'v  \  .  .411  1; 

rate  of  return  I  have  been  obtain-  (iHii.  lironze  .  -  ••••  •• 

ing  of  late  years  is  a  matter  I'Z  r. 

great  concern  to  me.  t^own  Oirk  !!.!!!!'.  !!■(«•  i- 

It  seems  to  me  that  I  read  some-  d,,,,,.  ii,  id«c  .  i-^ii  .1; 

where  this  week  of  an  American  iinm.  l••ollIull•lcs  .  i.iij 

banker  who  expressed  the  opinion , ;  41 

that  a  rise  in  the  interest  rate  on  '  ■ic.viuh  .  5,(in  n: 

■government  bonds  in  that  country  Kitiiioiis  1’la.vers  . l> 

may  be  looked  for  in  the  near  fu-  ,:^i;  ]: 

ture.  If  this  is  so  I  suppose  a  siml-  oil  . .'>0  i: 

lar  trend  could  be  e.xpected  in  Can-  impcriul  Tobticco . to  M 

a, la  !  bic.  cxl . .  . .  II 

Would  you  be  good  enough  to  dis- ;  I'l',’". "Nickel*  *!'”**  .!!!  kiiii®  iti 

euss  this  important  question  on  your  i„ic|.|i,iil(>n«l  Pi  le  .  ..7(i  11 

Hints  to  Investors  page  as  I  am  i.iikc  of  the  Wnixis  —  .xj 

sure  it  would  be  of  interest  to  many 

others  among  your  readers  as  well  |j,iira  Seclxd  . . so  -'i 

as  to  myself. — F.  C.  M.,  Winnipeg.  Maclarcn  Paper  .  2.00  42 

Ycm  did  r^d  where  the  head  ^  ;  ^.ao  12 

the  Federal  Reserve  Bank  of  New  .  1-0  _•(- 

York  referred  to  a  pos.sible  rise  in  National  itreweries  ‘2.00  47 

interest  rates  on  U.S.  government  Nat.  s.  Car  .  i.mi  2:1 

bonds— you  will  find  the  dispatch  j i;,,,,  ^ii 
reproduced  elsewhere  in  this  issue—  onaw,’,  1,.  h.  *  Power  ..  .00  U 

But  he  was  referring  specifically  |  Penmans  .  .'i.oo  71 

to  the  interest  rate  on  short  term  j ^biver  ^ 1.20  .u 

i.ssues.  I  Ouehcc  Power  !!!!!!,' 1.00  211 

The  question  of  low  interest  rates  iio.valiie  .  i.ao  i.'i 

ha.s  been  a  matter  for  di.scussion  on  St.  I.awrence  Plonr  ...  l.oo  :j.'. 

and  off  for  some  little  time  now,  but  „j,,  .xfi,,  So 

there  is  little,  if  any  indication  that  s„iiii,»ni  . 7t>  is 

anv  major  change  in  long  term  Smitiiern  Cjhi.  Power  ..  1.00  10 

interest  rates  can  be  anticipated.  'Ov!;lk;r,;,,,«,Vr,,an.  .:::  I'.-'o  21 

On  the  contrary,  all  signs  point  to  wiisii  .  1.00  2,'i 

yield  on  high  grade  bonds  being ;  Zriiers  .  2.00  .•!7 

iiiaintaincd  around  prevailing  levels  1  «— 

for  some  time  to  come.  PREFEKKen 

Interest  rates,  as  you  probably , 
are  aware,  have  not  b^n  sub^t  |  Wo^Cu^.linn^.......  2.7. 

to  the  natural  laws  of  supply  and  nron/n  .  to: 

demand  for  money  since  some  years  -  cjtii.  Noithnn  i*r .  7.00  iii 

prior  to  the  outbreak  of  the  war.  ; ':iin.  Ccmcni  .  ;u 

Goveriinieiits  througlioiit  the  world!  i  "I’'  ' -I'li 

have  exercised  control  over  money  |  (  .,,1,  iniiiisirirs  .  7.imi  iitu 

rates  for  their  own  purposes  and  ;  cmi.  I';dili:iii1is-\li)i xc  ..  il.iMi  l.'.ii 

there  is  no  reason  to  believe  that  jV, 

any  change  in  the  attitude  of  most  d,,,,,.  i.id  .•is 

governments  in  the  matter  of  cheap  iidin.  Textile  .  7.1111  182 

money  is  under  contemplation.  The  (lijiincmi  Power  .  ...iiii  1111 

huge  national  debts  rolled  up  during  smiii,' Pai.cr .  i!.im  ,-..i 

the  war  by  all  governments  are  and  tnipcrial  Tobacco  .  2!t.9c  s 

will  cunthiue  to  be,  an  important  i  imi.  .veeptance  —  .i.aii  iijfi 


factor  in  tha  money  rate  situation. ' 

\Vcaknes:-cs  in  government  theories  V.niioii  .  .  ' 

on  interest  rates  have  been  eni- }  VHiionHi  Hipwories 
piiasized  by  many  i>rominent  fig- 1 ■, 

ure.s  -  particularly  life  insurance  |  '  *  " _ 

executive.s  but  it  is  doubtful  if  j  I’owcr  roi’iioi'.'it iuii 
govcinment  leadcis  can  be  coiivinc-  Mo  i  win  Wiilimos 
e.l  that  the  weaknesses  a.T  not  more  ,  ‘'"r  Power 

liiaii  compensated  tor  by  advan- :  4  a,  Tobacco 
lage.-i  in  public  filiarii  illg  and  other  ;  West  liooicnnv  Pr. 
directniii.s.  •  BAN'I 

In  the  matter  of  yields  on  high  | 
grade  bond.®,  A.  E.  Ames  &  Uo.  Ltd.  nan);  (  an.  Naliotialc 
prommeiit  Canadian  investment  !;■*''!'  ‘’1.  <  "in""  rcc 
bouse  discusses  this  subject  in  a  ""  "" 

current  market  letter  and  realties  iiooiinioo  ii.oil, 
the  coneliision  th.it  yields  for  high  ii.oik  oi  Nov.t  Sroiia 
grade  bonds  over  the  immediately  IJl,’,',*  „r‘'4l',i„,iin" 
forpseeahle  future  should  continue  . .  i.>  r  s  Fotui 


I..MI  2(i  .■..7'.'  Editor,  (have  the  benefit  of  private  owner-! 

1.811  4(1  4.:i[i  The  Financial  Times  ;  ship  and  its  attendant  efficiency,  j 

•<  mI  VI  4  •'I  '  ''^®  railways  ask- 1  It  is  agreed  we  need  railway;  also  j 

'dll  i’:.  ibiic.  I  ing  rate  advances:  to  me  they  have  we  need  British  purchases  of  farm 

2.(111  41  4..-,.'>  I  a  strong  case  in  the  light  of  wage  j  products.  Still  we  allow  a  situation  , 

v'lm  c]  i-i-  commodity  increase.®.  1  to  develop,  that  deprives  the  share- ! 

2(1(1  if,  4!li  7f  the  “East”  started  to  demand  holders  of  C.P.R.,  (50';f  British)—: 

i.'2()  .'lii  fiOc  wheat,  what  would  the  western  ^  reasonable  dividends — i.e.,  dollars  to 

1.1(1  .-u  1.71  farmers  say?  Yet  they  who  now '  spend  in  Canada.  Again  all  the.se 

*'bi  41  Til  ^®*'  51-50  for  wheat,  as  against  70 :  champions  out  to  “soak"  C.P.R. 

5,(111  !i:i‘-i  .v;i7  cents  in  1938-39,  protest  an  ordin-  i  have  their  own  government  bonds  | 

.80  18  4.11  ary  increase  in  freight  rates  in  line  '  and  they  want  their  S'/r  interest  — 

I'bl  2-  ^  04  increased  costs.  I  sure  they  do. 

i.'io  1;!  ;!.8i  7t  does  seem  as  if  C.P.R.  should  I  mentioned  above,  the  $100,000,- 

.’40  14  2.87  be  asked  to  separate  the  railway  000  odd  paid  in  taxes  by  C.P.R. 

'''o  t-  'i-r  “other  assets’,  and  then  1  There  is  also  the  surplus  on  wheat 

1  oir  :t7  t.'!7  ®J>®wed  to  earn  a  separate  fair  j  operations  by  our  government,  an- 

..70  ii'i  ;t!i.7  return  on  Railway  capital  invested  other  source  of  cash  which  seems! 

:i.oo  .•t.7  '  8.77  ($70,00  or  so  behind  common  stock  |  to  make  it  possible  to  subsidize! 

1 00  •>o  tim  replacement  value.)  grain  transportation- free  if  you' 

80  "'0  -Ijio  ’7'he  C.N.R.  might  remain  solvent,  i  like.  Then  freight  to  be  raised  so  a.s  ! 

2.00  42  4!7ii  too,  under  usch  a  rate  structure !  C.P.R.  earns  3%  on  R.  R.  capital  i 

.70  I'.'i.i  4-00  and  avoid  a  $50,000,000  deficit — ;  and  a  margin  for  new  rolling  stock,  i 

I  MI  .47  4.29  '''hich  could  go  to  $1.50,000,000  now  etc.  1 

2’.(’io  47  4!2(i  on  the  basis  of  1933-36  traffic.  It  has  been  the  experience  of  the  ! 

1.70  2;t'.j  o.:i8  The  ’’Other  Assets”  of  the  writer  that  the  612  hour  train  to  j 

1 1Io  7  d(i  ®.V-9lcms  should  not  be  seized  to  sub-  Toronto  is  unable  to  make  up  time 

Till  IT  .T7:i  siOize  railroad  transport  as  in  the  i  lost,  ever,  nor  even  able  often,  to  I 
;i!iio  71  4.2:!  30's.  make  the  schedule,  because  of  fre- ! 

1.20  :ti  :i.7:’.  The  railways  have  been  lauded  -  quent  mechanical  failures,  road; 

j'lm  d|!  i-j'il,  to  the  skies  for  their  wonderful  |  beds  in  run  down  condition,  etc.  I 

1.0(1  1717  i)!i.-i  war  services,  yet  the  C.P.R.  has  paid  ;  It  is  indeed  a  sorry  condition  to  find  j 

1.00  .47  ■1.77  $110,000,000  E.P.T.  and  other  taxes,  I  our  railways  in.  Perhaps  a  few} 

4  00  80  4  7^7  apparently  refundable,)  |  major  accidents  might  break  the  I 

.70  18  V.22  while  the  pre-war  funded  debt  of  impa.sse,  especially  as  those  in  a  ; 

1.00  lou  0.00  $200,000,000  was  being  paid  off  in- j  position  to  know  draw  attention  to  j 
i'-'o  '•a  7  (Ml  dividends.  Now  it  is  still  j  the  necessity  of  an  up-to-date  rate  1 

rrio  T4  T.47  about  %  paid  and  traffic  is  structure  and  are  met  with  opposi-  j 

2.00  .47  .7!ii  I  falling  off  while  co.sts  are  up.  The  |  tion  from  all  directions.  ! 

I  “funded  debt”  bought  the  essential '  Needless  to  say  those  who  oppose,  ! 

,  !  rolling  stock,  etc.,  that  caused  the  '  in  the  light  of  published  reports,  j 

i  railway  to  be  ready  and  able  to  do  ■  prepared  under  the  eagle  eyes  of  i 

2.77  ,7.7  7.90  I  its  war  tasks  so  efficiently.  'government  accountants,  are' really: 

7  (III  i(V'7  4* nil :  course  if  this  equipment  had  showing  their  ignorance,  or  trying  i 

f.iMi  III  (i.:u  ;  been  bought  after  the  war  started,  ,  to  get  .siibsidic.s  to  cover  the  in- | 

1.4(1  .41  4.19  i  special  depreciation  rates  would  crea.ses.  j 

r>i!  In'  ^iji'i'kave  been  allowed.  Al.®o  valuable  I  might  add  that  the  huge  mon- 

rirm  19(1  '  ;i4;s  [  labor  ami  material.s  would  have  been  ( .sters  of  oiir  highways  are  not  piop- 
i.iMi  1.7(1  4.(111 .  deflected  from  war  needs.  It  seems  |  crly  taxed.  The  laws  of  weight  and 

.III  7'-7  .7.44  I  as  if  the  reward  of  efficiency  and  velocity  come  in  on  damage  to  high- 

i  7(1  '111!  4  ('.8  i  fmesight  is  non-existent.  But  still '  vvays  by  vehicles.  Therefore  if  my 

•4111  182  T8.7  I  sound  and  prosperous  railway  facili-  l’-2  ton  passenger  car  pavs  $22.50 

i.iMi  nil  4.77 .  ties  will  surely  benefit  our  country  for  licence,  a  vehicle  weighing  3 

’im  'vi  4  7-'  ^®  always  available  in  emer-  tons  ought  to  pay  2x3,  i.e..  6 ' 

29.9c  8  li’.fi  !  ftency.  It  is  strange  that  the  one  times  the  licence.  Also  7'2  ton 

1.11(1  Kifi  1.72  '  company,  furnishing  a  necessary  vehicles  would  be  properly  taxed  if 

'•7-*  ;  service  to  all  other  companies,  !  they  paid  5  x  5  x  5,  i.e.,  125  times! 

77  In  >.28  !  should  be  denied,  all  these  years,  a  i  for  their  licence.  Then  our  roads  1 

.7.7  19  :T.Mi :  fair  return  on  capital,  while  others  |  would  be  safe  for  most  would  van-' 

'.(Ml  182  4.87  !  paid  good  dividends  with  a  benevo-  ish  off  the  roads.  Also  if  the  diesel 

;  III!  IV'  197  ®'’^  Government  extending  kindness  |  engines  in  both  paid  .®ame  tax  per 

IMI  in  .vii'  them.  !  gallon  a.s  we  pay  the  cash  would  ' 

'.(Ml  17(1  i.i'.'  It  seem.s  to  be  not  generally  im- !  come  in  for  the  repairs  of  roads.; 

11*1  i-'i  4  81  *hat  we  can't  gel  .some-  Really  as  is,  trucks  are  indirecily ; 

Mill  18(1  4.89  ’hing  for  nothing.  If  in  twenty '  subsidized.  Hence  more  trouble  for] 

.(Ml  iii:7  4  41  !  years  we  bankrupt  the  C.P.R.  andjiailways  alway.s  heavily  taxed.  I 

!  get  tian.sportation  below  true  cost,  Our  Canadian  railways,  parlicu- 
i  later  the  road  will  have  to  be  Gov- 1  larly  C.P.R.,  are  too  valuable  as  na- 

7(1  21  4.:i.'’  eriiment  operated  and  the  only  way  1  tional  and  world  transport  organiza-  j 

'r.’i  .1''^  j  to  raise  money  even  for  govern- 1  tions  to  be  lightly  ruined.  I  think  I 

.9.7  ••(;  .4H7  ■  is  to  put  on  taxes  or  issue  travellers  will  agree  C.P.R.  is  the 

.(Ml  2:1  ;m7  bonds  and  pay  interest.  Experience  equal  of  any  in  the  world.  Let  us 

4'i  :i.M7  .shows  that  the  Government  proce.ss  keep  it  .so.  | 

•>(i*  4s'^  usually  inefficient  and  ro.stIy.  We!  L.  E.  A.--hton. 

may  a.s  W'ell  pay  Intere.st  now  and  Montreal.  Jan.  20.  19(7.  I 
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itical  sagacity,  amply  .®easoned 
with  hypocrisy  and  just  sufficient¬ 
ly  crazy  to  pass  by  the  examina¬ 
tion  of  a  crazy  age. 

The  economist  who  is  in  search 
of  such  items  so  that  he  may  write 
a  better  history,  a  better  forecast 
of  the  consequence.s  of  our  doings, 
naturally  would  have  to  suffer, 
but  that  is  the  price  of  greatne.®s. 
He  would  have  to  fathom  the 
wisdom  behind  the  application  of 
two  opposite  principles;  one  call¬ 
ing  for  the  quickest  possible  rais¬ 
ing  of  economic  levels  -  provid¬ 
ing  the  western  world  pays  for  it 
—  and  one  calling  for  the  radical 
lowering  of  economic  levels  which 
would  incidentally  frustrate  the 
plans  of  those  who  thought  that 
Europe  ought  to  have  a  chance 
for  recovery  of  economic  and  cul¬ 
tural  prosperities. 

Seeing  the  need  for  economic 
relief  in  some  of  the  world’s  more 
backward  sections  he  could  go 
along  with  the  first  gag,  that  it 
is  the  duty  of  the  hard-working 
western  world  to  put  a  truck  at 
the  disposal  of  every  camel  driver, 
and  to  introduce  the  benefits  of 
pasteurization  to  every  milker  of 
a  yak  who  ha.s  never  heard  of  such 
a  foolish  thing.  However  when  it 
comes  to  understanding  the  second 
gag,  namely,  that  you  can  force 
tvx’o  people  to  live  on  turnips 
where  formerly  only  one  could 
barely  live  on  the  products  of  hi.® 
machine,  the  student  must  begin 
to  wonder.  He  must  wonder  at 
the  benefits  that  can  possibly 
come  from  tearing  up  the  weil 
integrated  production  and  con¬ 
sumption  relation-ships  for  the 
sake  of  satisfying  some  obscure 
political  instincts  quite  as  paranoic 
a.s  the  one  for  whose  defeat  we 
have  ju.st  gone  into  debt  unto  the 
fourth  and  fifth  generation. 

*  * 

Thus,  looking  at  the  economic 
plan  for  Central  Europe  he  will 
perhaps  think  of  the  financial 
statenian  who  fathered  it  and 
think  of  the  old  .song  that  said 
‘The  Moining-Dews  may  come  and 
go,  but  the  (Irips  go  on  forever’. 

If,  after  studying  these  items 
and  many  more  like  them,  the 
economist  assumes  that  we  are 
really  all  a.s  stupid  as  all  that,  and 
that  we  are  not  necessarily  just 


from  page  6.) 

dragging  along  in  a  rut  of  devious 
design,  lie  will  go  on  with  his  book 
for  which  he  will  take  Lord 
Keynes  work  as  a  foreword. 

He  would  concentrate  on  the 
political  and  social  consequences 
of  the  economic  peace  -  making 
which  are  now  becoming  quite 
clear.  A  Europe  which  finds  its 
economic  plans  destroyed  and 
which  finds  itself  forever  robbed 
of  economic  strong  points  in  the 
colonies  through  the  proces.s  of 
alleged  liberalization  of  the  col¬ 
onial  peoples,  will  refuse  to  lie 
down. 

Far  from  being  able  to  join  with 
the  rest  of  the  W’orld  in  the  efforts 
toward  a  multilateral  monetary 
and  trade  arrangement  it  will 
have  to  keep  calling  for  subsidies 
largely  of  a  political  nature  and 
in  effect  it  will  become  a  pawn, 
a  steady  drain  upon  the  remaining 
resources  of  the  western  world. 

Being  a  Canadian,  the  studious 
economist  will  be  able  to  measure 
these  eventualities  against  Can¬ 
ada's  own  problems  He  will  find 
that  Europe’s  fight  for  survival 
I  will  be  more  savage  in  the  fields 
'  of  trade  than  expected,  and  that 
consequently  the  markets  in  which 
Canada  hoped  to  be  a  valued 
trader  will  be  costlier,  more  diffi¬ 
cult  to  retain,  and  choosier  with 
regards  to  both  price  and  quality. 

Being  systematically  kept  down 
to  a  bare  minimum  by  the  Mor- 
genthau  pattern,  and  having  lost 
its  natural  supremacy  in  colonial 
markets,  and  being  divorced  from 
certain  countries  now  included  in 
an  autochratic  sy.stem.  Western 
Europe  will  naturally  have  to  seek 
its  livelihood  both  in  thriftines.s 
and  in  harder  work.  This  enforced 
thriftiness  will  mean  a  reduction 
in  the  standards  of  living  to  which 
North  America  used  to  cater  and 
its  harder  work  and  concentrated 
driving  towards  new  markets  will 
work  havoc  within  the  cost  and 
price  levels  that  we  our.“elves  have 
thought  to  impose  upon  our  ex¬ 
port  markets. 

¥  (Vi  ¥ 

Our  internal  price  and  cost  com¬ 
parison  will  have  to  be  resched¬ 
uled  and  it  will  look  pleasant 
neither  for  the  capital  employed, 
nor  for  the  labour  engaged.  To 
the  extent  that  this  matter  can  be 


confined  to  Canada  alone  no  one 
ouLside  would  need  to  bother  about 
these  “consequences  of  the  peace”, 
but  the  impact  will  be  world-wide 
and  will  be  the  more  severe  in  the 
countries  whose  economy  is  of  a 
complicated  nature. 

It  is  impos.sible  today  to  divorce 
.social  unrest  from  the  failure  to 
deliver  in  accordance  with  the 
promises  that  have  been  made, 
nationally  as  well  as  internation¬ 
ally.  That  this  space  at  least  has 
argued  repeatedly  and  loudly 
against  the  validity  of  promises 
of  this  nature  is  only  incidental. 
The  world  at  large,  and  everyone 
in  it.  ha.s  pretended  to  accept  that 
the  post-war  era  would  be  one  in 
I  which  over-all  economic  planning 
;  would  succeed  in  ironing  out  the 
wrinkles  of  our  existence.  A.s  soon 
as  the  men  whose  very  hallmark 
was  the  cry  for  planning  deserted 
their  own  petty  theories  to  enforce 
upon  the  most  critical  of  all  con¬ 
tinents  an  insane  system  of  econ¬ 
omic  Balkanization,  they  sounded 
the  death-knell  for  most  of  the 
world's  economic  po.st-war  dreams. 
That  this  is  so  is  now  becoming 
evident,  sufficiently  evident,  to 
create  panic  in  the  hearts  of  many 
men:  but  panic  has  never  provided 
a  way  out  of  the  chaos  into  which 
one's  own  folly  has  lead  an  era. 

I  ('EXTRAL  C.4X'AD.4  LOAN' 

I  Toronto — Central  Canada  Loan 
and  Savings  Co.  reports  net  profits 
of  $217,564  for  1916,  compared  with 
$216,562  for  1945.  Profit  and  loss 
account  balance  after  payment  of 
dividends,  stood  at  $256,831  against 
.$239,266. 
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Wide  Markets  and  Prompt 
Service  for 

Traders  in  Stocks  and  Bonds 

Being  members  of  six  Canadian  Stock  lixcliangcs 
and  liaving  fourteen  ofiices  from  Montreal  to 
Victoria  all  connected  by  direct  private  wires,  we 
otfer  traders  and  investors  in  stocks  and  bonds 
wide  and  consequently  advantageous  markets  in 
which  to  operate  (Quotations  given  promptlv  on 
listed  and  unlisted  industrial,  mining  and  oil 
stocks,  C.orpor.irion  Bomls  and  Cominodiries. 

Regardless  of  whether  you  are  actively  trading  or 
occasionally  buying  for  investment — we  invite 
your  business.  Fle.ise  also  feel  free  to  use  our 
statistical  department  to  secure  information  about 
securities  in  which  you  arc  interested. 

•  •  •  • 

eastern  business  men  when  travelling  West  are 
iiiMted  to  get  quotations  and  service  from  our 
XX'e.stern  oltice.s  They  may  also  keep  posted  on 
quotations  wliili  cn  route,  through  bulletins  we 
place  on  Transcorumental  trains  giving  market 
quorarions  for  leading  C.m.idi.m  and  Amcric.in 
stocks 

James  Richardson  &  Sons 
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Mixed  Earnings  Trend  Again 
Seen  in  U.S.  for  Next  Year 


I  "Imports,  mainly  from  the  United 
Kingdom  and  British  India,  are 
i  coming  into  the  country  in  greater 
I  volume.  Althougli  there  is  still  a 
'  very  large  demand  for  carpets, 
which  should  continue  for  at  least 
the  next  year,  these  imports  will 
undoubtedly  affect  the  carpet  trade 
in  Canada  in  the  future. 

"It  has  just  been  announced  that 
price  controls  have  been  lifted  on 
all  domestic  carpets.  It  will  be  the 
policy  of  your  company  to  put  into 
effect  only  such  moderate  price  in¬ 
creases  as  have  been  necessitated  by 
recent  rising  costs. 

"Generally  speakirg,  the  outlook 
for  1947  would  appear  to  be  better 
than  that  for  1946.  Greater  num¬ 
bers  of  skilled  emplo.vees  and  more 
efficient  working  conditions  should 
result  in  improved  production. 
Nevertheless,  it  is  not  e.xpected  tliat 
production  will  catch  up  with  the 
present  large  demand  and  customers 
will  still  continue  on  a  qviota  or  ra¬ 
tion  basis  during  this  year." 


English  Electric  Appointments 
Announced 


Immediate  Outlook  Good  But 
Resumption  of  Imports  Seen 
As  Factor  In  Future 


Bititribution  of  Commodities 
Also  Registered  Increase 
0\er  Preceding  Month 


EARNED  77  CENTS 


STEEL  CP  SHARPLY 


Ottawa.  —  Productive  operations 
in  Canada  recorded  a  further  in¬ 
crease  in  November  over  the  pre¬ 
ceding  month,  the  index  of  the 
phvsical  volume  of  business  rising 

1.. 1‘  per  cent  to  181.3,  according  to 
the  Dominion  Bureau  of  Statistiis. 
The  main  influence  in  raising  the 
business  index  was  the  advance  m 
manufacturing  and  in  distribution. 
The  index  of  manufacturing  produc¬ 
tion  rose  six  points  in  November  to 

191.. "),  an  increase  of  3.2  per  cent 
over  the  preceding  month. 

A  markefi  advance  was  also  re¬ 
corded  in  the  distribution  of  com¬ 
modities.  The  index  based  upon 
railway  traffic,  external  and  in- 
ternal  trade  rose  sharply  from  168.1 
to  183.6.  The  tons  of  revenue  freight 
carried  by  the  railways  was  at  a 
greatly  higher  point  after  adjust¬ 
ment  for  seasonal  tendencies.  The 
indc.x  of  tons  carried  rose  from  135.2 
to  161. .j.  Freight  carried  in  No¬ 
vember  was  estimated  at  9.382,000 
tons  compared  with  9,099.000  in  the 
same  month  of  1915.  The  inde.x  of 
cars  loaded  rose  from  1 10.7  in  Octo¬ 
ber  to  150  in  November.  The  index 
of  wholesale  sales  in  October,  the 
latest  month  for  which  statistics  are 
available,  rose  sharply  over  the  pre¬ 
ceding  month,  .\ftei  the  usual  ad- 
ju.stment  the  index  moved  up  31  i 
points  to  219.6.  .Merchandise  ex-  ' 
ports  were  .8235.1  million  in  Novem-  | 
ber  compared  with  .8206.6  million 
in  the  preceding  month,  the  inde.x 
consequently  rising  from  171  to  197. 
a  gain  of  13.3  per  cent. 

.New  <  on.slruetion  l)o»\  n 

The  situation  was  adverse  in  the 
mining  and  power  industries,  while 
the  new  busine.'-s  obtained  by  the 
construction  industry  showed  a  con¬ 
siderable  decline  from  the  high  level 
of  October.  Gold  receipts  at  the 
Mint  were  1.S8.605  fine  ounces  com¬ 
pared  with  247.956  in  the  preceding  , 
n'ontli.  The  production  of  coal  was 
not  greatly  changed  from  October,  j 
the  total  having  been  1,574,000  tons 
against  1.620,000. 

The  production  of  wheat  flour  was 
slightly  greater  in  November  than 
in  the  preceding  month  even  after 
seasonal  adjustment.  The  index  for 
the  flour  milling  industry  also  show-  | 
ed  a  minor  gain  despite  the  decline 
in  the  output  of  rolled  oat.-.  The  j 
manufacture  of  refined  sugar  show¬ 
ed  a  marked  increase  in  the  latest 
four-week  period.  The  total  W'as 
130.7  million  pounds  against  74.7  * 
million  in  the  preceding  period.  A 
minor  increase  was  shown  in  the 
inde.x  of  tobacco  releases.  The 
cigarettes  made  available  were  1,408 
million  compared  with  1,439  million 
in  October,  a  slight  gain  having  been 
shown  after  seasonal  adjustment. 

Hog  slaughtering.s  were  greater 
in  November  than  in  any  other 
month  since  last  January  and  other 
classes  of  livestock  recorded  an  in¬ 
crease  after  seasonal  adjustment,  i 
The  index  of  slaughterings  conse-  ' 
quently  rose  more  than  ten  points 
to  162.9.  The  decline  in  butter  and  ' 
cheese  production  was  less  than  ' 
normal  for  the  season,  the  index  of  : 
dairv  production  rising  from  100.2 
to  105.7. 

Shoe  Production  (iained 

The  output  of  boots  and  shoes  rose 
sharply  in  October,  the  latest  month 
for  which  statistics  are  available. 
The  productive  activity  of  the  tex¬ 
tile  industry  was  practically  main¬ 
tained  in  November  despite  the  re¬ 
duction  in  the  primary  cotton  in¬ 
dustry.  The  general  index  for  the 
textile  group  receded  from  145.1  to 
14  4.5  in  the  month  under  review. 

The  index  of  production  in  the 
forestry  industry  was  higher  than  in 
any  other  month  of  1946.  The  out- 
l)ut  of  newsprint  was  361,301  tons: 
against  376,436.  The  export  of  wood 
pulp,  planks  and  shingles  showed  an 
increase  after  seasonal  adjustment. 

The  output  of  steel  ingots  and 
castings  rose  from  116.5  to  208.0, 
while  that  of  pig  iron  production  ad¬ 
vanced  from  132.2  to  205.1.  The 
index  for  steel  production  was  great¬ 
er  than  in  any  other  month  since 
July,  while  that  of  pig  iron  was 
larger  than  at  any  other  time  .4ince 
May.  The  index  of  iron  and  steel 
including  the  secondary  phases  of 
the  industry  rose  from  253  to  265. 
Coke  production  was  320,183  tons 
compared  with  271,351  in  the  pre¬ 
ceding  month. 

Construction  contracts  awarded 
were  nearly  .$4.5'  million  in  Novem¬ 
ber  compared  with  the  high  level  of 
.$73.3  million  in  the  preceding  month. 
Even  after  seasonal  adjustment  the 
index  showed  a  considerable  decline. 
Building  permits  in  58  municipalities 
were  .$16.8  million  against  $24.2  mil¬ 
lion.  The  decline  in  the  index  of 
building  permits  was  about  18  per 
cent. 

The  index  of  electric  power  pro¬ 
duction  dropped  0.8  per  cent  in  this 
comparison. 


!  Toronto:  —  Annual  report  of 
Harding  Carpets  Ltd.  for  fiscal  year 
!  ended  October  31st  1946  reveals  best 
j  earnings  record  in  history  of  com- 
!  pany;  this  despite  operating  and  raw 
i  material  difficulties  the  shortage  of 
skilled  employees  and  the  problems 
j  incidental  to  the  transition  from  a 
[  war  to  a  peace-time  economy  during 
period  under  review. 

Net  earnings  amounted  to  $178,- 
299  after  ail  charges  including  in¬ 
come,  excess  profits  and  refundable 
taxes,  equivalent  to  77  cents  per 
share  on  the  outstanding  capital 
stock  of  the  company,  which  com¬ 
pared  with  net  for  previous  year 
equal  to  72  cents  in  the  1945  year, 
including  the  refundable  portion,  or 
61  cents,  excluding  the  refundable. 

Current  assets  of  $2,101,000,  com¬ 
pared  with  current 
$.565,296,  leaving  working  capital  of 
$1,534,812,  compared  with  $1,515,064 
a  year  ago. 

One  of  the  serious  problems  of 
I  company  report  points  out,  is  the 

New  Zeeland  Shins  Bul+er  of  skilled  employees.  Con- 

INCW  ^eaiana  amps  ourrer  j-^quently  production,  particularly  in 

Here  At  U.K.  Request  the  worsted  spinning  mill,  suffered 
ry  1  J  •  ^  considerable  extent.  This  dif- 

Auckland,  N.Z.  New  Zealaim  is  fjculty  is  gradually  being  overcome,  , 
diverting  butter  supplies  to  and  the  company  has  reason  to  ex- 

ada  at  Britain  s  request,  it  '3  pect  a  substantial  increase  in  pro- 
learned  here.  The  British  Govern-  Auction  during  1947.  ! 

ment  asked  for  the  diversion  to  t  .  .w  _ 

enable  Canada  to  meet  a  tempor-  Import  Competition  i 

ary  internal  shortege.  A  London  In  pre.senting  report  to  .sharehold- 
press  report  gives  5,000  tons  as  ers,  John  S.  Dickson,  president,  says 
the  amount  to  be  shipped.  in  part: 


Cotton  Operations 

Ahead  of  Last  Year 

Cotton  operations  in  Canadian 
textile  mills  for  December  were 
slightly  below  the  previous  month 
but  showed  a  moderate  increa.'-e  over 
the  corresponding  month  of  last 
year,  according  to  estimates  releas¬ 
ed  by  the  Cotton  Institute  of  Can¬ 
ada.  *  Bale  openings  (500  lbs.  gross 
weight)  totalled  30,252  during  the 
,,  f  month  compared  with  30,799  bales 

liabiiiiies  01  November  and  with  28,045  in 
December,  1945. 

Total  openings  for  the  full  year 
1946  aggregated  360,198  bales  show¬ 
ing  only  a  small  decrease  of  2,542 
bales  despite  the  fact  that  the  in¬ 
dustry  was  handicapped  by  strikes 
in  several  large  plants  for  a  period 
in  the  summer.  The  total  however 
is  off  drastically  from  the  peak 
wartime  year  of  1942  when  496,102 
bales  were  opened. 

The  index  number  for  the  month 
on  the  basis  1935-39  equals  100) 
however,  was  higher  than  both  com¬ 
parisons,  standing  at  121.5  compar¬ 
ed  with  120.2  anfl  112.0  for  month 
ago  and  year  ago,  respectively. 


CRAWFORD  GORDON,  JR.  O.B.E. 

rector  of  the  company.  Mr.  Gordon 
is  a  graduate  of  McGill  University. 
During  the  War  his  services  were 
loaned  to  The  Dominion  Govern¬ 
ment.  Among  the  posts  he  held  were 
Director  General  of  Organization, 
assistant  co-ordinator  of  Production 
in  the  Department  of  Munitions  and 
Supply,  and  Director  General  of  In¬ 
dustrial  Reconversion  in  the  Depart¬ 
ment  of  Reconstruction  and  Supply. 


ANDREW  S.  TAIT 

Appointment  of  Andrew  S.  Tail 
as  Chairman  is  announced  by  The 
English  Electric  Co.  of  Canada  Lim¬ 
ited,  St.  Catharines.  Mr.  Tait  suc¬ 
ceeds  D.  H.  McDougall  who  is  re¬ 
tiring  as  Chairman,  but  who  will 
remain  a  member  of  the  board  of  di¬ 
rectors. 

Crawford  Gordon  Jr.  O.B.E.  has 
been  appointed  president  and  a  di- 


Drop  Subsidies  On 

Imported  Fabrics 


Ottawa.  —  The  Wartime  Prices 
and  Trade  Board  announced  the  re¬ 
moval  of  import  subsidy  from  im¬ 
ported  woollen,  worsted  and  linen 
fabrics  and  articles  made  from  those 
materials. 

The  announcement  predicted  an 
average  increase  of  approximately 
10  per  cent  in  retail  prices  on  fin¬ 
ished  products  but  said  that  because 
of  the  time  required  to  make  and 
distribute  the  articles  the  advance 
would  not  be  noticeable  for  several 
months. 


November  Output  of  2,.')  18,555 
Barrels  Was  Higher  Than 
Anv  Month  in  History 


Ottawa.  —  Further  sharp  advance 
was  reported  in  the  production  of 
wheat  flour  in  November  when  the 
output  reached  2,518.555  barrels  — 
the  heaviest  in  Canadian  milling  his¬ 
tory,  according  to  figures  released 
by  the  Dominion  Bureau  of  Statis¬ 
tics.  Heavy  domestic  demands 
coupled  with  export  commitments 
gave  the  mills  a  busy  time,  the 
month's  output  comparing  with  2,- 
285,317  barrels  a  year  ago.  Flour 
production  for  the  four  months  end¬ 
ing  November  amounted  to  9.337.805 
barrels  against  8,579,196  in  the  same 
period  of  1945-46. 

Reflecting  the  high  level  of  out¬ 
put,  mills  reporting  November  oper¬ 
ations  had  a  total  milling  capacity 
of  93,235  barrels  per  24-hour  day 
and  over  a  26-day  working  period 
in  the  month,  103.9  per  cent  of  this 
was  effective.  Wheat  milled  into 
flour  during  the  month  amounted  to 
11,239,067  bushels  compared  with 
10,214,111  in  the  .same  month  last 
year,  bringing  the  total  for  the  four 
months  ended  November  to  41.588,- 
918  bushels  compared  with  38,214,- 
452  in  the  same  period  of  the  pre¬ 
ceding  crop  year. 

The  following  quantities  of  coarse 
grains  also  were  milled  in  Novem¬ 
ber,  totals  for  the  same  month  last 
year  being  in  brackets:  oats,  2,700.- 
088  (2.050,593)  bushels;  corn,  209,- 
022  (87,433);  barley,  1,010,140  (765,- 
989);  buckwheat.  15.799  (14,540); 
mixed  grain,  2,453,840  (2,681,825). 


New  Income  Tax  Manual 
Saves  Many  a  Headache 


Tlie  1947  edition  of  How  to 
Prepare  Your  Income  Tax.  by 
Lancelot  J.  Smith.  C.A.,  (Collins, 
Toronto.  $1)  is  particularly  help¬ 
ful  to  the  income  tax  payer,  as 
it  furnishes  reproductions  of  the 
1946  forms  already  filled  in. 
Thus  the  user,  by  following  the 
examples  in  the  book,  can  save 
himself  time  and  trouble  in  com¬ 
pleting  his  return. 

Complete  revision  of  How  to 
Prepare  Your  Income  Tax  gives 
the  reader  a  full  sunimary  of  the 
Act  to  Amend  the  Income  War 
Tax  Act,  enacted  in  Parlia)iient’s 
last  session,  insofar  as  it  affects 
personal  income  tax  payments. 
There  4a re  also  many  new  rulings, 
legulations  and  Orders-in-Council 
regarding  taxation. 

In  addition  to  helping  the  tax¬ 
payer  to  fill  out  his  1946  return, 
all  legislative  changes  to  take  ef¬ 
fect  in  1947  are  aggregated,  as 
an  aid  to  estimating  1947  taxes 
for  persons  required  to  pay 
quarterly  instalments. 

Among  the  changes  effective 
in  1946  which  are  dealt  with  in 
the  volume  are;  single  payments 
in  settlement  of  pension  contract 
rights;  special  privileges  to  au¬ 
thors;  income  tax  of  non-resi¬ 
dents;  and  armed  forces  person¬ 
nel  tax  basis.  All  subscribers  arc 
entitled  to  receive  in  addition  to 
the  book,  a  free  supplement  con¬ 
taining  list  of  Canadian  company  ] 
1946  dividends;  as  well  as  fuil 
information  on  any  further 
changes  affecting  1946  tax  re¬ 
turns. 


Canadian 


or  more  than  25 


businessmen  have  looked  to  the 


Commercial  Intelligence 


markets.  Official  publication  of  the  Foreign 
Trade  Service,  Departmt?nt  of  Trade  and 
Commerce,  it  has  provided  a  weekly  digest 
of  economic  data  and  market  opportunities 
abroad. 


fWith  1947,  its  name  becomes 
”  Foreign  Trade.”  Its  contribu¬ 
tors  will  continue  to  be  the  staff 
of  90  Canadian  trade  officials 
strategically  stationed  throughout  the  world, 
as  well  as  the  commodity  and  regional  experts 
at  Ottawa  headquarters  of  the  Foreign  Trade 
Service. 


m  m  lATtST  ON  WOUD  TRADt 


W.A.C.  9  Month  Sales 

Nearly  $180  Million 


Send  your  subscriptions  for  "FOREIGN 
Trade”  to  the  King’s  Printer,  Ottawa. 
One  dollar  will  bring  you  52  issues. 


For  the  nine  month.s  of  the  fiscal 
year  1946-47  to  the  end  of  December, 
sales  of  war  surpluses  by  War 
Assets  Corporation  have  brought  in 
receipts  of  just  under  $180,000,000, 
or  an  average  of  $20,000,000  a 
nionth,  according  to  a  statement 
issued  by  the  Corporation.  Aggre¬ 
gate  sales  from  the  beginning  of 
operations  to  December  31  have 
gros.sed  over  $314,3.50.000.  Decem¬ 
ber  .sales  alone  brought  $14,286,324. 

Of  the  nine-month  total  of  $180,- 
000,000,  sales  in  Canada  exceeded 
$12.5,000,000,  or  nearly  70  per  cent. 
Foreign  governments,  relief  agencies 
and  other  foreign  purchasers  have 
taken  about  .$52,000,000  worth  or 
about  29  per  cent  and  the  balance 
was  .“old  in  Newfoundland  —  a  total 
of  $2,290,000,  a  little  over  one  per 
cent. 


May  1  Rentals  Boost 

Hinted  By  Ottawa 


Ottawa  —  Rents  in  Canadian 
homes  are  likely  to  be  increased 
by  at  least  five  per  cent  on  and 
after  May  1,  it  is  learned  here. 
The  Government  is  reported  to 
have  made  its  decision  and  an 
announcement  is  expected  by  the 
end  of  this  month. 

Although  homes  are  reported 
only  to  be  going  up  about  five 
per  cent,  it  is  considered  more 
than  likely  that  commercial  build- 
rg.s  will  go  up  as  high  as  15 
per  cent. 

ft  is  po.ssible  that  when  the 
higher  ceiiings  become  effective 
proprietors  who  wish  to  raise  rents 
will  have  to  make  out  a  claim  to 
the  rental  officer  and  prove  need 
before  the  increase  will  be  granted. 


And,  in  the  tradition  of  tbe  old  "JOL  RN\I.,” 
”ForEI(;N  TR \DE”  will  continue  to  collect 


Foreign  Trade  Service 

Department  of  Trade  and  Commerce 

OTTAWA  CANADA 


and  distribute  authentic. 


to- the- minute 


information  which  will  be  of  practical  use  to 
the  Canadian  businessman  who  buys  or  sells 
abroad,  or  who  contemplates  an  entry  into 
world  markets. 


•MORE  .MIXED  GR.VINS 

Mixed  grains  are  produced  for 
feeding  live  stock  on  farms  and 
little  go  into  commercial  chan¬ 
nels.  In  1946  the  acreage  sown 
to  mixed  grains  was  1,399,300. 
The  recommendation  of  the  1946 
Dominion  -  Provincial  Agricultur¬ 
al  Conference  was  that  for  1947 
the  mixed  grains  acreage  should 
be  the  same  as  in  1945  or  1,453,- 
200  acres,  a  four  per  cent  in¬ 
crease  over  1946. 


HON.  JAMES  A.  MACKINNOtj,  MINISTER 
M.  W.  MACKENZIE,  DEPUTY  MINISTER 


C.I.L,  SELLS  SUBSIDl.XRY 

Canadian  Industries  Limited  an¬ 
nounced  today  that  it  has  sold 
to  National  Lead  Company  its 
holding  of  stock  in  Canadian  Ti¬ 
tanium  Pigments  Limited.  As  a 
result  of  this  transaction  National 
Lead  will  become  the  sole  owner 
of  Canadian  Titanium  Pigments 
Limited. 
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RELEASE FROM 
POOL  CONTROL 


C.C.F.  GOVERNMENT  Tr„su,., 

IN  SASKATCHEWAN 
VIOLATES  RIGHTS 

New  Provincial  Loader 
Charges  Bad  Faith  on 
Trapper’s  Lease 

SUIT  IS  DENIED 

Special  Correspondence  ' 

Regina.  —  Saskatchewan's  new' 
provincial  Liberal  leader  last  week 
jolted  Canada's  first  and  only  C.C.F. 
government  with  a  lusty  assault  on 
a  high-handed  action  involving  a 
trapper's  rights.  i 

Charged  W.  A.  Tucker:  the  C.C.F. 
government  had  ‘‘i-uthlessly  cajV^el- ,  ^  ^  McCORMACK.  whose  ap- 

led'’  trapping  rights  o  ahopnt  pointment  as  treasurer  of  Dominion 

W.  Wilson;  while  Wiso  „~vprn  Stores  Limited  has  been  announced 
on  essential  war  work  the  govern-  president  J.  W.  Horsev. 

ment  leased  the  same  area  to  other  _ 

trappers  who  virtually  cleaned  out  4 

all  the  muskrats,  ruining  the  lease;  rinUr HD  IIU 

finally  the  government  refused  I  f  /illlflLlVlJ  /iliU 
W'ilson  the  right  to  seek  redress  1 

ot  Ne.b.  s.,.,,  release  FROM 

obtained  from  the  Saskatchewan 

government  in  1940  a  lease  on  the  nAAl  TAUTDAT 

trapping  rights  for  a  township.  | 

When  he  left  on  war  work,  he  made  *  vrvajwxiaaavvi 

arrangements  with  neighbors  to  _ 

take  care  of  his  lease  in  his  absence.  ; 

Wilson  discovered  when  he  return¬ 
ed  to  the  property  in  1946,  according  Attempted  Formation  of  More 

daf ‘ub^^'^^lSodation,'^"h^t°\'^^  Agressive  Organization 

L^rlef  ha?’?er“d'’^thr^^“'ot^^^^^  ECHO  OF  FARM  STRIKE 

men  to  trap  on  the  area  covered  by  - 

his  lease,  thereby  damaging  or  ruin-  (Special  Correspondence) 

ing  it  for  further  muskrat  trapping.  Edmonton.  —  In  Edmonton  last 
Wilson  then  asked  permission  to  sue  week  Alberta  farmers  were  hewing 
the  government  for  $10,000.  a  new  line— seeking  to  set  up  a 

The  crown  -  in  this  case  the  farmers'  organization  that  would 
Saskatchewan  government  —  can-  not  be  under  the  control  of  the  big 
not  be  sued  without  its  own  permis-  Pools.  The  thought  was  that  far- 
sion.  On  October  ."0  the  Sa.skatche-  mers'  organizations  under  the  do- 
wan  government  refused  Wilson  the  mination  of  the  Pools  were  likely 
ri°'ht  to  sue.  to  tind  themselves  tied  by  Pool 

®  ,  „ .  ,  . '  policies. 

(Jovernment  Slatenienls  Few  of  the  delegates  said  as 

Natural  Re.sources  Minister  J.  L.  much,  but  in  the  backs  of  their 
I’hclps  and  Attorney  General  J.  W.  minds  was  the  memory  of  last  sum- 
Corman  issued  a  number  of  state-  mer's  non-delivery  strike  which  was 
nients  as  the  controversy  developed  choked  as  much  by  the  frowns  of 
making  the  following  points:  the  prairie  farm  leaders  as  by  any 

1.  The  lease  granted  Wilson  in  action  of  the  government. 

1940  was  prohibited  by  law  insofar  Farmers  who  feel  they  should 

3  the  order-in-council'  under  which  have  an  aggressive  organization  and 
it  was  granted  violated  the  provision  fight  for  their  rights  with  tactics 
ot  the  Forest  Act  of  1931.  similar  to  those  which  prove  so 

2.  The  'agreement  with  Wilson  effective  for  labor  unions  would  like 
caUed  for  a  .smaller  rental  than  that  to  throw  off  the  sljackles  of  present 
provided  for  in  the  regulations.  farm  leadership.  It  cannot  be  done 

3.  Wilson  violated  the  terms  of ,  easily  or  quickly  but  the  confer- 
hi.s  lease  insofar  as  he  absented  him-  I  enees  at  Edmonton  aTe  the  scenes  of  ; 
self  from  it  from  July  1941  until  a  conflict  among  farmers  as  to  fu- 
1946  and  during  part  of  that  time  i  ture  policy. 

permitted  other  persons  to  trap  on  The  Alberta  farmers  are  trying  | 
the  lease  without  permission  of  the  ;  something  that  has  been  tried  sev- 
minister,  which  allegedly  was  pro-  eral  times  in  the  past,  and  more 
hibited  in  clause  two  of  the  agree- ;  often  in  Alberta  than  in  any  other 

’  province.  The  final  outcome  of  the 

4.  Three  persons  were  given  tern-  Edmonton  conference  between  the 
porary  permits  of  one  month's  du-  Alberta  Farmers'  Union  and  United  , 
ration  to  trap  on  Mr.  Wilson's  lease  !  Farmers’  of  Alberta,  will  be  worth  ‘ 
during  the  1946  .season  after  the  de-  watching  as  an  indication  of  how 
partment  of  natural  resources  had  well  organized  and  how  widely  sup- 
been  unable  to  locate  him.  "The  ported  the  new  movement  actually 
permits  were  given  in  order  to  pre-  ,  is. 

vent  poaching.  The  three  trappers  -  -  -  -  - 

took  out  a  total  of  124  muskrats  53yS  U.K  MuSt  BoOSf 
from  the  lease  having  a  value  of  j  Pv 

,$343.25  to  the  trappers.  txpOrt  I  radC  VOHimC 

All  these  claims  do  not  answer  - 

Mr  Tucker's  charge  that  in  refusing  Toronto.  —  Britain  must  export  a 
to  giant  a  fiat  to  Wilson  to  sue,  the  volume  of  goods  75  per  cent,  greater  ^ 
government  has  acted  in  a  dicta-  than  in  1939  if  she  is  to  gain  her 
torial  and  restrictive  fashion.  The  pre-war  standard  of  living,  James 
government's  defence  of  its  action  i  Paterson.  United  Kingdom  trade 
constitutes  its  own  interpretation  of  commissioner  for  Ontario,  told  the 
its  laws  and  orders  and  no  indepen-  Canadian  Retail  Federation  in  an 
dent  opinion  such  as  might  be  ob-  addre.ss  here. 

tained  through  a  court  has  been  Britain  is  increasing  its  output 
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Montreal's  Traffic  Problem — Is 
Solution  Here  at  Last? 

By  THORNE  .51.  LITTRELL 

_ > 

'  Ask  thft  average  Montrealer  what  thou.«and.s  of  trucks  for  delivery  of'  (6)  Maintenance  of  property  ^ 
:  he  considers  the  most  acutely  serious  merchandise.  While  the  use  of  motor  values:  Establishment  of  subways. 

:  problem  facing  the  metropolis,  and  vehicles  is  not  favored  by  climatic  by  providing  an  adequate  rapid 
j  he'll  probably  reply  "Traffic".  and  topographical  conditions,  it  is  transit  medium,  can  do  much  to 

Better  still,  don't  ask  —  just  ride  a  considerable  factor  in  the  complex  head  off  a  major  falling  off  in  prop- 
;  or  walk  a  few  blocks  with  him  —  traffic  situation,  and  may  be  expect-  erty  values  due  to  the  shifting  of 
‘  and  he’ll  answer  you  in  no  uncertain  ed  to  bulk  even  larger  in  years  to  business  and  industrial  centres, 

'  terms.  For  the  residents  of  Can-  come.  otherwise  .seen  as  inevitable, 

ada’s  largest  city  are  painfully  The  facts  must  be  faced.  The  Hope  Seen  for  Solution 

aware  of  Montreal’s  chief  handicap,  City  of  Montreal,  Canada's  greatest  With  the  recent  announcement 
and.  to  put  it  mildly,  take  a  dim  industrial  and  business  centre,  has  from  Montreal's  City  Hall  that  the 
view  of  the  situation.  on  its  hands  a  traffic  problem  which  1917  budget  includes  $.500,000  for 

Ironically  enough,  one  of  the  for  magnitude  and  threatening  im-  study  of  remedies  of  the  City's 
factors  highlighted  in'  much  of  the  plications  has  no  paiallel  within  traffic  problem,  those  close  to  the 
city’s  tourist  literature  —  her  the  Dominion,  or  indeed  in  the  situation  see  definite  hope  emerging 
I  ‘strategic  geographical  position’  —  civilized  world.  And.  in  the  opinion  for  solution  of  this  acute  lag  and 
has  proved  as  well  to  be  the  main  of  leading  businessmen  and  out-  serious  threat  to  civic  progress, 
factor  in  bringing  about  her  present  standing  public  officials,  unless  it  While  the  matter  of  efficient 


Director 


I*— 

I  '4 


iia.-s  [juiNcu  aa  wcii  lo  oe  me  iiiam  oi  icauiiif;  aim  uiii-  serious  inreai,  lo  civu  progica.--.  uriV  IT'TITS  AXDPF 

factor  in  bringing  about  her  present  standing  public  officials,  unless  it  While  the  matter  of  efficient  r  r  * 

traffic  congestion.  This  state  of  af-  be  met  with  quick  and  appropriate  traffic  handling  is  naturally  of  vital  BRILLANT,  C.B.E  ,  M.L.t  ..  K.si  .. 


ways,  street  widening,  express  high-  ^  thair  time  i-inse  Tramways  Company.  Limited:  Quebec  Telephone  & 

ways?  Before  we  attempt  to  bring  ,1,.  nmhiem  relief  When '  interviewed  by  The  Fin-  Corporation  and  Lower  St. 


been  improved:  ’no  parking’  en¬ 
forcement  has  been  tightened  in 


out  the  solution  the  problem  itself  h?i*^''le*^mteH-^ traff?r  1  ancial  Times.  R.  N.  Watt,  president  rente  Navigation  Co  Limited:  vice- 

.should  be  stated.  been  Vmnlnved-  mo  en  of  the  compaiiv,  .staled:  president.  Sun  ’Tru.st  Limited:  di-  direttion 

Iiiiri.  'Traffi  impcoted,  no  paiking  en-  veas  verv  elad  to  read  that  Mr  rector.  Alliance  Nationale.  "In  sp 

High  Traffic  ( oncentrat.on  forcement  has  been  tightene.l  in  Assehn  was  in  favor  of  the  Citv  — 

Take  an  area  of  approximately  some  areas;  and  traffic  on  many  in  la  o  ci  ^  yv»¥  snectacu 

.50  square  miles,  with  about  1,000  streets  leading  downtown  has  been  I  several  < 

needs  of  more  than  a  million  souls,  streets.  tratl  c,  aiid  moie  parlitu  .  •  ”  •  droiielit- 

Onlv  an  optimi.st  would  see  in  that  But  the  ba.sic  problem  too  nuich  /"S^ering  studie.s  lfnr|it|n  IM  IQi^  . ^  v 

.setup  -  about  1.000  persons  to  the  traffic  for  the  few  main  arteries  for  the  con.struction  of  PfUj,  |  J  111  11/40  it  would 

street-mile  --  anv  cause  for  com-  available  -  remains  virtuallv  as  in  ,  1  ,  v,  katciievc 

R.if  l»f'=  .r,.  inf,,  ...  I.  ir  cr  .-a  i-o  f  b,-  in  I  flimly  COnVlllCed  that  Sllb-  i  m  -i  /V  im  4  I  ‘ 


Take  an  area  of  approximatelv  some  areas;  and  traffic  on  manv  m  icinui  \  ^  ^ 

.50  square  miles,  with  about  1,000  streets  leading  downtown  has  been  money  to  piepaie 

miles  of  streets  to  serve  the  traffic  rerouted  bv  means  of  one-wav  P  ^ impro\ement 

needs  of  more  than  a  million  souls,  streets.  '  ‘  Particularly  to 

Onlv  an  optimist  would  see  in  that  But  the  ba.sic  problem  too  much  '"i<'^''fake  the  engineering  studie.s 
=of,’,n  1000  f„  f „ n  fbn  f.,,..  „  1  n  neccssaiv  foi'  thc  COOS t ruc t lon  of 


placencv:  But  let's  go  deeper  into  prewar  vears  -  aggravated  bv  in  ^  nm  fiimly  con\iiueil  that  siib- 
it:  K  H  :Tea.sing'  numbers  of  private  'and 

In  the  first  place,  all  the  million  commercial  vehicles.  It  is  plain  that  f*’*’  f'lan  any  o  let  m  jor 

or  more  persons  resident  in  the  more  drastic  action  is  needed.  V,’* ,  improvenien  It  is  true 

Montreal  area  aren't  on  the  atreeta  Variona  ancrireationa  have  been  not  >"  Older  to  bUlld  them,  a  Very 


METALS  IN  1946 
AT  10-YEAR  LOW 


loc.  A  COPY,  i  .A  m:  v: 

WIDE  PROGRESS 
S  IN  DEVELOPMENT 
W  OF  NEW  WHEATS 

f ,  '  — 

'^1'  Fiiuliiijis  Slioiv  Diffrrt'nl 

ofirs  Mttrr  Siiif.'fhN*  fttr 
Crrtain  Arras  ttti  Prairies 

‘  FIELD  FOR  KESE.AKC  H 

Special  •  orrespolKleiice 

Wmnii'cg:  For  years  cercal.s 

scientists  have  labored  in  their  la- 
boratories  on  the  western  jirairie 
to  the  best  wheat 

for  the  west.  In  recent  years  the 
belief  has  been  glowing  that  there 
is  no  one  \arietv  that  will  .suit  the 
\NDRE  t'f’rds  of  the  whole  of  the  Can.n- 
*  R  s^- *  diaii  prairie.  Ralhci  separate  var- 
,)  ii  e  b  e  c  irties  must  be  developed  to  suit 
rectors  of  ‘'onditions  in  ili.’fcrciit  areas, 
"anada  at  Trof.  J.  K.  Harrington  of  the  Un¬ 
is  presi-  iversity  of  Saskatcl.ewan  Agriciil- 
Power  Co.  tiiral  eollcge  a!  Saskatoon  told 
■  &  Power  graduates  of  that  institution  wlio 
St.  Law-  gathered  in  .Saskat(«(in  last  week 
ted:  vice-  what  progress  has  been  made  in  the 
iiited:  di-  ihrection  indicated. 

"In  spring-sown  hreaii  wheat  we 
now  have  one  of  the  world's  mo.-t 
/\f5  spectacular  varieties  Thatchci'.  and 

I  Bp  several  other  vaiieties  which  serve 

”4  us  well.  5'et  if  Thatcher  was  more 

I  tx  t  ft  drought-resistant  and  had  a  larger 
|JA|«  kernel,  which  bleached  less  readily. 
I  •/*I\/  it  would  be  hotter  for  central  Sas- 

_  katchewaii.  If.  in  addition,  it  had 

I  ||lju  sawfly  resistance,  it  would  he  mm  h 
1j\/  If  better  in  the  we.st  and  soiithwe.-t 
[lortions  of  tlie  province  and  south¬ 
ern  Alberta.  If  it  had  more  leaf 


Each  working  da v  about  the  same  efit  has  come  from  such  measures  i  ,  ’  .  5  -n  ,  ,  '  u 

n,.„,bor  of  ptopli  _  more  Ihon  e.,r  etop  boulev.rb,;  Iretfi.-  Upl.l.:  .S?  "c"  wa 

1,200,000  on  the  average  —  travel  to  one-way  streets:  abolition  of  left- !  j,,  decreased  taxes  to  the  CitV  On 
work  and  home  again.  The  W’orst  hand  turns  at  principal  'nter.sec- '  j  if' means  are  nrovhl- 

feature  of  this  procedure  lies  in  the  tions;  banned  or  restricted  parking  ,  ^  ,  subwavs'to  reach  this  district 

fact  that  most  of  them  are  using  in  certain  areas.  These,  however,  k  ic  n  ■'  a  i  ,  f  tahu-  i,r 


_  having  in  fact  worked  with  John 

.  Bracken  when  thc  latter  was  iwesi- 

TOTALLED  .S493,S4(I,(MMI  dent  of  the  Uniiersity  of  Saskat- 

-  chewari.  The  piitiire  he  gave  at 

Canada's  1916  over-  Saskatoon  was  of  a  prairie  belt 


the  streets  from  around  7  to  9  in  have  not  and  cannot  .strike  at  tlw  more  rapidly  and  comfortably,  prop-  alt  output  of  minerals  *'<mtini.cd  that  is  really  three,  or  perhaps  even 


the  morning,  and  again  from  5  to  7  root  of  the  problem. 

in  the  evening.  Three  MethoiW  Mooted 


erty  values  will  incrca.«e.  resulting  higher  than  any  prewar  year  but  half  a  dozen  or  more  regions  each 
in  more  revenue  for  the  City'.  The  the  value  of  metals  produced  was  of  which  should  have  its  own  \ariety 
difference  mav  well  be  sufficient  to  the  lowest  sime  1936.  of  wheat  .  .  .  and  oats  and  barlev. 


Rut  ife  qc  t-.  •  "rcc  nii  I hooh  .iiooieu  difference  may  well  be  sufficient  to  the  lowest  sim  e  1936.  of  wheat  .  .  .  and  oats  and  barley, 

thof.  permanciit  im-  provide  thc  interest  on  thc  capital  The  bureau  of  statistics,  in  a  re-  Here  is  a  tremendous  field  for  cei- 

vpop^^ranhieal  nositinn'  earlier  men  P^”''^ment  of  traffic  conditions  needed  to  build  the  .subwavs.  vised  estimate  of  thc  vear  s  pro-  eal  scientists, 

geogtaphical  position  earlier  men-  three  main  methods  have  been  con-,  „  •  ,i  -v-  ,  i  riiwtinn  rennita  nvi.ihwiion  value  of 

tinned,  which  includes  the  pre.sence  .sidered  and  studied,  both  in  commit- I  ”P‘‘r“Vn"  f  r  al  minei  aU  at  $  19'5  8t(t  000  which 

of  Mount  Roval  a  little  west  of  the  tee  and  in  the  press- 1 )  street  widen-  "To  eliminate  bottlenecks  ol  traf-  all  nunc  als  at  $  t9...840,0(H  .  w  hi  h 

city's  centre  all  traffic  orieinatine-  iro-  i 9  i  fic  at  various  points  in  the  City  will  represents  a  decline  of  $1,91. >,000  The  Mmi>le  tact  is  that  Regent 

north  of  the' mountain  must  detour  ano  iii  huiiHine  cuh  "ndoubtedlv  provide  some  relief;  but  from  1915  output.  which  has  more  leal  resistance  is 

to  eet  to  the  bu.siness  district  which  The  fir  t  ^  be  ' exceedingly  costlv,  and  The  rcvi.sed  value  of  the  metal.s  even  now  replacing  Thatcher  in 

'  lie.f  mostly  in  a  small  area 'to  the  in  h  ’  provide  anv  major  relief,  produced  wa.s  estimated  by  the  Manitoba.  Redman  is  an  even  newer 

'  south  and' east  This  heavy  traffic  trU.H  ^. f  t  th^  h'lle  ^  'a  ^t^"  Montreal,  like  most  other  cities,  re-  bureau  of  $289,704,000,  lowest  since  variety  that  i.-;  rapidly  becoming 

'  must  "hen  StS  imSn  rttie'"  "  ''-J-"  Snbwa,,  Ibtb.  T.,n„.,s<.  of  .oppor  «»,  pop, P,,  o,„l 

to  its  ultimate  destination  via  the  t  proxddes  extta  road  capacity  e^  ^ Sa.skatchcwan. 
east-vve.st  thoroughfares.  peHetce  harshtwTtha^^^^^^^  Passengers  I  t, 5  to  18.,.5t3  tons,  nickel  dropped  Xew  and  imp.oved  vaheti.'s  of 

Unfortunately  there  are  onlv  four  i  E"  benem  hw  transportation  22  per  cent  to  9.,. 406  toms;  and  zinc  Apex  with  better  milling  qualities 

.such  east-we.st  arteries  which  run  '  as  a  melnrio  each  day  will  not  be  called  upon  to  declined  nine  per  cent  o  J.m.O  .  and  yield  have  boon  di.scovored  an.I 

,  without  a  break  so  as  to  .serve  the  ditionT  In  fact  iS  stS  w^^^^  suffer  the  delay.s  that  are  inevitable  toms.  Lead  increa.sed  .slightly  to  are  being  made  available  to  far- 

central  busine.ss  dustrict:  Sher-  fnl  fas  had  no 'eU«t  under  present  traffic  conditions."  1 .  ..222  tons  Estimate  of  the  <,ut-  mers  of  central  Saskatchewan  as 

brooke,  Ste.  Catherine,  St.  Antoine-  tfL  auSafkifg  fLiK^  A  "f  Montreal's  traffic  put  of  gold  was  2.808.0()0  f  i  n  e  quickly  as  po.s.sible.  Re.seuo  has  hern 

Craig  and  Notre  Dame  streets.  True,  Likewise  the  hfmited^  setup  was  made  in  1944  by  a  firm  ounces  valued  at  $103,181,000.  developed  as  a  .sawfly-i esistant 

in  certain  areas  traffic  can  move  of  exwss'  highway  although  it  f  consulting  engineers,  and  their  Output  of  structural  materials  wheat  for  .southwest  Saskal.howan 

east  and  west  along  Ontario.  Burn-  .serves  a  fLfu  purpoU  ^n  d”ferting  ■'-ubmitted  b.v  the  Montreal  was  greater  than  in  any  other  year,  and  southern  Alberta, 

side  Dorchester  Lagauehetiere  and  ^  Tramways  Company  to  thc  Greater  thc  group  valuation  being  $61,100.-  q  d  :  ,  , 

.  long-distance  traffic  away  from  con-  Montrea  Ernnomie  Uonneii  There.  000  compared  with  $18,400,000  m  '‘‘VP*' 


mainly  responsible  for  the  average  double  that' of  an 'ordinary  ‘sur'fa'cc  Pc^  cont  in 'quantity  and  37  per  cent  disease  ch 

.snails  pace  of  vehicles  moving  in  street’  Talon  Stieet,  south  on  St.  value  to  11.415,167  barrels  at  sawfly  pe 

the  central  area.  Subwavs’  Advantages  Lawrence  to  Craig  Street;  west  on  $19,-, oo.OOO:  clav  products  bv  37  per  to  new  fn 

Trams.  Buses  Carry  1,200,000  The  third  method  -  -  .subways  -.  a^o^lMIv^o' thTc^^nef’rf' Pee7  an^^^  I"  'JoS  o!)T' aflT^sand  inf  Mem  n^i't 

Most  of  the  workers  who  live  .seems  to  offer  the  greatest  advan-  Ste.  Catherine  Streets.  gfilei*  tf  ^«i'i  ioo  001  anie  and 

more  than  a  few  blocks  from  their  tages  to  the  greatest  number  of  East-West  Route:  Atwater  Ave-  '  frantu'alll 

place  01  employment  travel  by  street  people,  as  follows:-  niie  east  along  Ste.  Catherine  Street  m  ioir  he  total  being  ^  .strains  in 

car  or  and  bu.s.  A  limited  number  (1)  Time-saving;  Subway  .speed,  to  Amherst  Street.  lalned\t^Sfi^5no  000  ^  For’  oat 

of  suburban  dwellers,  some  27,000.  it  has  been  demonstrated,  is  more  Estimated  cost  of  subwav  con-  ro«e  f,om  all  the  ott 

commute  daily  by  local  railway  than  double  that  po.ssible  on  surface  .struction  was  .set  at  .$60.81.5.000.  be-  nof 0001^1915  7,  511)^-31  is  the  sa 

trains,  against  the  1,200,000  daily ,  transit  lines.  ing  $37  949  000  for  the  North-South  ^ I; 

carri^  by  the  facilities  of  the  Mont- !  (2)  Regularity  of  .service:  This  is  line,  and  $22,866,000  for  the  East-  n  69To5"Aoi"s'^va7'u7d  fieht  ‘"to  ‘ 

real  Tramways  Company.  assured  by  entire  .segregation  from  We.st  line.  1 1.692.0.5_  ton.s  \ allied  at  $i 4, 400.000.  ^  ^  ^ 


per  cent  in  quantity  and  37  per  cent  disease  change  in  any  one  area.  Thc 
in  value  to  11.415,167  barrels  at  .sawfly  pest  may  spread  next  year 


Export-  Trade  Volume 

to.  —  Britain  must  export  a 


avs’  Advantages  Lawrence  to  Craig  Street;  on  jip  joo.OOO:  clav  products  bv  37  per  to  new  fields  tliat  have  not  known 

method  r.Vhuo.v«  Craig  to  Victoria  Square  then  di- 1  to  $12.2o6,000;  stone'll  per  it  before.  New  breeds  of  leaf  or 

the  p'rea'^est  «f«nally  to  the  corner  of  Peel  and  jp.ooo.OOO:  and  .sand  and  atem  rust  may  make  their  api>ear- 

rei  me  greatest  advan-  Ste.  Catherine  Streets.  _ ,  _  _ .  _ 1  _ 


gravel  34  per  cent  to  $  1-1,1 00, 000.  ance  ami  set  the  plant  breeders 
Lime  production  was  slightly  lower  frantically  to  work  to  develop 
in  1946,  the  total  being  825,000  tons  .strains  imimine  to  them. 


valued-  at  $6,500,000. 


For  oats,  barley,  corn,  fla.x  am 


Hisumaiea  co.si  Fuels  as  a  group  rose  from  $93.-  all  the  other  prairie  crops  the  stor\' 

struction  wa.s  set  at  $60.81.v  000,  be-  qqq  jf,,5  ,5100,734,000.  Coal  the  same.  The  story  of  plant 

ing  $3i,94.  .000  for  the  North-^uth  production  for  1946.  estimated  at  breeding  is  that  of  a  nevci -ending 
5-2.866,000  for  the  East-  17,692.0.52  ton.s  valued  at  $74,400,000.  fight  to  defeat  eiumic.s  that  are 


sought. 

Implications  Go  Di-ep 

Actually  the  Sa.^katchewan  gov¬ 
ernment  set  itself  up  as  a  court  by 
its  statement,  without  any  use  of 


but,  due  to  shortage  of  materials 
and  maldistribution  of  labor  ade¬ 
quate  production  is  still  impossible 
in  many  lines,  he  said. 

“We  are  a  long  way  from  having 
the  labor  force  we  require  to  tackle 


Principal  tramway  routes  con-  all  outside  interference,  unthout  re-  It  should  be  borne  in  mind  that  gains  of  7  per  cent  in 

verge  upon  the  central  busine.ss  sec-  gard  to  climatic  conditions.  the  above  estimate  prepared  some  s>*rp  i.-^c  attack.s  from  i.nex- 

tion.  Due  to  the  City’s  unfortunate  (3)  Pa.s.senger  comfort:  Warm,  tw^  T-ai^agrl^  "imT^ol.r""  7r9'o2  ooo  bi7'  7^  I'T^t^Tl  T  "U7  e 

topography  many  street  car  routes  sheltered  .subway  stations  would  re-  pre.sent  the  full  co.«t  of  the  sub-  ooa  °  ^  V'’  i=  7.,  ^  f 

must  overlao  as  thev  near  the  hii.si-  olace  nre-sent  exnnsed  - 300.000.  was  down  three  per  cent  in  i-'-  being  nmde  .and  the  rank.s  of 


thc  proper  machinery  for  determin-  all  the  jobs  that  are  waiting  to  be 
ing  Wilson’s  guilt,  that  he  had  com-  done'with  all  the  leeway  of  rebuild- 
mitted  infractions  of  various  acts  ing  to  be  made  good,"  he  said, 
and  ordinances.  Every  effort  is  being  made  to 

Implications  of  this  dispute  are  sell  to  Canada  but  exports  are  on- 
niuch  deeper  than  are  apparent.  The  ly  50  per  cent,  of  the  pre-war  vol- 
Saskatchewan  C.C.F.  regime  has  ume  because  the  industries  that 
gone  extensively  into  business  in  bulked  large  in  export  before  the 
competition  with  its  own  citizens,  ,  war  are  the  ones  that  now  have 
operating  a  number  of  industrial  and  ,  the  most  difficult  production  prob- 
conimercial  enterpri.'es.  All  other  ;  lems. 

business  firms  of  thc  province  come  "Increased  exchange  of  goods  be- 
under  thc  courts  and  may  be  tween  all  countrie.s  remains  the  ba- 
brought  to  book  for  any  actions  that  sic  solution  to  our  problems,”  he 
harm  others.  said.  - 

Not  so  the  C.C.F.  government,  ap-  - -  I 

parentiy.  -The  provinciaii.v- owned  Population  Shrinkage 

and  operated  box  factory  at  Prince  1  .  ■  f  m  fs.  m  ^ 


To  complicate  matters  still  fur- I  is  an  indirect  benefit  gained  bv  surrounding  municinalities  whose  ,  .  ,  ..r  t-i 

then  is  the  wide  use  of  the  automo- '  shifting  transfer  points  from  street  residents  w'ill  al.so  reap  the  benefits  nod  ''  tivriv  ^  '’oniparn- 

bile,  both  for  biKsiness  and  plea.sure.  .surface  to  underground  stations,  1  of  .such  a  major  moT  toward^  the  «8i.000  compared  with  $,39..  1 1.000  in  tncly  nevv  0  e  ,1  its  p.-e.sont  form 

and  the  pre.sence  on  city  .streets  of  thus  reducing  crowds  on  sidewalks,  traffic  problem’s  .solution.  ons  7ah7S''’ar$72;'80.? ^7  ganization  and"  laho,' "In  n'; 

'  in  1945  to  549,497  ton.s  valued  at  >-s  quite  new.  The  rate  rlf  progress 
■■■  W  nV  VBV  ■  ■  $24,490,695  in  1946.  Sharp  inercase  in  the  future  should  he  niiieh  more 

Mr.  Wallace  Plans  a  New  World 


in  1945  to  549,497  ton.s  valued  at  >-s  quite  new.  The  rate  rlf  progress 
$24,490,695  in  1946.  Sharp  inercase  in  the  future  should  he  much  more 
wa.s  recorded  in  the  production  of  rapid, 
gypsum,  output  rising  from  839,781 


Albert  or  shoe  factory  at  Regina  are  Saskaf’chewatl  In  1946 

thus  placed  on  a  special  plane  and  - 

the  C.C.F.  regime  w’hich  has  prated  Saskatchewan’s  population  de-  - 
long  and  loud  of  democracy  has  dined  from  895,992  in  1941  to  823,- 
belicd  its  words  b.v  stifling  dem-  438  in  1946,  or  slightly  more  than  1 
ocratic  processes.  eight  per  cent,  according  to  a  ' 

As  any  government  extends  its  preliminar.v  summary  of  1946 ' 
ontrol  over  economic  activities  it ;  Prairie  Census  returns  released  by  1 
increases  its  vulnerability.  No  mat-  the  Dominion  Bureau  of  Statistics, 
ter  how'  high  its  ideals,  how  fault-  The  decline  w'as  w'idel.v  distributed 
less  its  intentions,  there  i.«  bound  throughout  the  province,  decreases 
to  come  a  time  W'hen  it  will  be  being  recorded  by  17  of  the  18  ■ 
tempted  to  become  more  authorita-  census  sub-divisions.  Population  of  I 
rian  simplv  in  self  defence.  the  Province  in  1936  and  1931  i 

The  Wils'on  episode  is  a  sign  of  the  was  930,893  and  921,785,  respec- 


I 


By  R.  J.  DEACHMAN 

Mr.  Henry  Wallace,  formerly  vanced  from  an  index  number  of  is  part  of  labor's  battle. 

United  States  Secretary  of  Com- !  68.1  to  77.1,  an  increa.se  of  13.2'>E  How  did  this  work  out?  Labor 

merce,  is  now  Editor  of  the  New  !  In  Canada  in  the  same  period  the  in  191-4  received  38.3  cents  per  hour 
Republic.  He  stated  his  platform  |  advance  w'as  ISf  l.  What  were  the  and  W'orked  51  hours  per  week  - 

in  the  issue  of  December  16  and  the  I  monopolists  doing  during  all  these  w'eeklv  pay  $19.53  in  real  wages, 

staid  old  lady  put  on  a  new  dress  years?  Probably  reading  what  In  1939  it' received  79.8  cents  and 
for  the  occasion.  Mr.  Wallace  was  w' r  i  t  i  n  g  abovt  worked  37.6  hours  per  w'eek,  thus 

“I  stand  for  one  idea"  he  ,  them!  '  earning  $30.00  in  real  wages  —  a 

wrote,  "jobs,  peace  and  freedom  ;  During  the  same  period  the  cost  gain  of  53.6'';  In  addition  labor 

can  be  attained  together  and  of  living,  in  the  United  States,  in-  had  13.4  hours  of  added  lei.sure  per 

can  make  po.ssible  one  world  creased  39C,  in  Canada  26.2';^  w'eek. 

prosperous  and  free  within  our  How  did  American  labor  fare  An  analvsis  of  this  kind  nui.st  be 

..  .  .  .u  considered'  with  detachment.  Con- 

May  Mr.  Wallace  live  to  .see  the  22.3  cents  an  hour  to  64.4  cents, 

new  day.  The  road  may  be  long-  increase  of  189',.  In  terms 

er  than  he  thinks.  Pre.sent  plans  real  wages,  on  the  basis  of  1923 


tons  valued  at  $1,783,290  in  1945  to 
1,833,717  ton.s  valued  at  $3,226,000. 
Salt  production*  wa.s  reduced  from 
673,076  ton.s  in  1945  to  530.2.50, 
while  that  of  peat  moss  increa.sed 
from  83,96:5  to  87,149  tons. 


Allied  Merchandisers 

Elect  New  Executives 


from  83,963  to  87,149  tons.  Toronto:  At  thc  first  animal 

_ ^  meeting’  of  the  Allied  Merihandis- 

LJ  l*x  \A/*li  LJ  T  ('US  of  (.  anada,  hold  hofo.  the  proiip 

ridlltdX  VtIII  ndVC  lo  of  eight  of  the  leading  independent 

Find  New  Revenues  Harold  a.  smith, 

rinu  mew  lAevenues  p,.e.suient.  G.  W.  Robinson  Co..  Ltd., 

u  ,  f  T  TP  » 1  *  Hamilton,  as  its  president. 

Hahfa^x  Mayor,!.  E.  Ahern,  at  The  executive  committer  of  the 
a  City  Couneil  meeting  said  the  al-  i 

dermen  won  d  have  to  "sharpen  Hamilton.  Ottawa,  Montreal,  Qi.e- 
heir  pencils  to  find  new  money  bee.  Fort  William.  Saint  John.  N  B 
to  replace  revenues  which  will  not  Halifax,  includes:  vico-presi- 

nr5  9  A*a  I  la  nio  tniQ  \'dar  j  f\  tnn  iauo.  >  .  ^  .  > 


Halifax  Mayor  J.  E,  Ahern,  at 
a  Citv  Couneil  meeting  said  the  al- 


times  in  Saskatchewan. 

N.B.  Seed  Potatoes 
for  Cuba 

Saint  John;  —  The  third 
full  cargo  of  seed  potatoes 
this  season  from  New  Bruns¬ 
wick,  for  Cuba,  is  now  being 
loaded  here.  One  large  New 
Brunswick  company  has,  so 
far  this  season,  shipped  the 
equivalent  of  nine  full  cargoes 
on  21  vessels  most  of  which, 
totalling  500,000  bushels,  have 
gone  forward  through  the 
Port  of  Saint  John.  Sub¬ 
stantial  orders  are  on  hand 
for  additional  cargoes  depend¬ 
ing  on  shipping  space. 

Shipment  of  this  .seed  stock 
is  to  a  widely  diversified  mar¬ 
ket  including  Cuba,  Trindad, 
British  Guiana,  South  Africa, 
Guadeloupe,  Venezeula,  Ar- 
Centina,  Uruguay,  Jamaica 
and  Mexico  as  well  as  large 
shipments  in  Canada. 


lively. 

Regina’s  population  showed  a 
small  net  loss  in  1946,  the  total 
being  58,152  as  compared  with 
,58,245  in  1941.  Population  of  Sas¬ 
katoon  rose  from  43,027  in  1941  to 
44,847,  Moose  Jaw  from  20,753  to 
22,599,  Prince  Albert  from  12,508 
to  14,290,  North  Battleford  from 
4.745  to  5,622,  Swift  Current  from 
5,594  to  6,257,  Weyburn  from 
6,179  to  6.945  and  Estevan  from 
2,774  to  3,084, 

Population  of  A’orkton  fell  from 
5,577  in  1941  to  5,517  in  1946,  and 
,  that  of  Melville  from  4,011  to 
3,626.  In  a  previous  announcement 
the  population  of  Assiniboia  was 
placed  at  1,220;  a  check  of  the 
returns,  however,  has  raised  the 
figure  to  1,568. 

C.N.R.  BIGGEST  E.M PLOVER 

The  Canadian  National  Railway.s 
with  an  average  payroll  of  100,- 
000,  is  the  largest  employer  of 
labor  in  Canada.  With  annual  pur¬ 
chases  as  high  as  100  million  dol¬ 
lars,  it  is  the  big.gest  individual 
buyer  of  materials  in  thc  Domin¬ 
ion. 


for  the  New  Jerusalem  are  rather  '  equals  100,  the  cost  of  living  in  1914  '  determine  where  lies  the  balanc-  - . .  ....  „..,-i 

vague  and  uncertain.  It  takes  was  58.2  and  in  1939  it  wa.s  80.7.  '  economic  power  in^anada  and  'vt^ra  ’’  ^‘’''®^''  ®'''  Halif.ix: 

time  to  fashion  a  new  world,  even  Adjusting  the  money  wages  of  1914  the  United  States  It  lies  with  la-  ^  .u  w  .  ^  ^  SJ'J.OOO  a.  C.  Glennie,  Saint  John  and  I  B 

with  an  oM  one  for  a  model.  We  and  19.39  for  changes  in  the  cost  of  bor.  vet  .Grange  to  .sa“  ^  T^nh^t  Chapple.FortWillianr  '  ' 

ought  to  be  grateful  to  the  pliant  I  living  we  have  in  term.s  of  real  wa-  acts 'in  its  own  real  interests.  L  Compagnie  Paqi.et,  Quebec 


?  an  i.  i.  4.  i-  ’bo  available  this  year  to  thc  pre-  p  p‘  ;  i 

s,  an  (iitions  change  but  when  one  marks  «ioi  — ueni.  k.  h.  (  ochranc,  Monti*eal: 

e  '1'  J?  4u  !•  sontextcnt.of<rlol,i4«>iormorl\  le—  ept*  t*o  tuuA*  tcrfiuii  i«  i  a  t3 

the  cnncilience  of  the  various  lines  «  i  sei.rciar\-i!easinei.  L.  A.  Burpee, 

c  u  *4  •  •  »  4*  ceivecl  bv  public  utilities  and  other  ofta\»'a-  .1...^  ♦  4*  » 

6.1^0  fyf  approach  it  is  a  simple  matter  v^iiaua.  exeiutnc  dircrtf»r.  A.  ,T. 

1914 ,1.,. - ...1 -  i:-_  -u.  -  contiibutors.  The  eontnbution.s  Lhigal,  Montreal.  Also  on  the  ilirec- 


souls  who  are  always  willing  to  i  ges  for  1914,  38.3  cents  per  hour 
make  the  effort.  I  and  for  1939,  79.8  cents  per  hour 

"Republican  congre.ssmen",  j  an  increase  of  108'  ; . 
according  to  Mr.  Wallace,  "be-  i  What  now  of  thi.s  statement  fron 
lieve  in  complete  freedom  for  !  Mr.  Wallace:  "Large  corporationi 


acts  in  its  own  real  interests.  »on  onn  »’> _ kt  ^  o  »-  Compagnie  Paqiiet,  Quebec 

of  $20,000  from  the  Nova  Scotia  pit,.  tIto  r-i  v. 

ind  for  1939.  79.8  cot.,  'per  her;  „S'’la''bor  “honf  K.  oSo  ri"  S"-'-,’,""  ’'Z"  M^'ro?,' 

an  increase  of  108';.  lo  Bs  wage  la-  $,51, ,,3  from  the  provincial  govern-  has  ioined  the  Allied  er„»n  ’ 

i  What  now  of  thi.s  statement  from  ff®’  “  "lent  in  lieu  of  the  city’s  right  to 

!  Mr.  Wallace:  "Large  corporations  Hie. same  old  game.  Mage  rates  collect  poll  taxes;  $75,000  credit  ,  „ 

:  hold  up  prices  for  monopolv  ....  pn-shed  as  hight  as  po.'-sible.  from  general  interest  account  and  B.  Tlioill  Appointed 

■  Wages  of  labor  are  beaten  down".  ^*’**sh  comes,  and  the  the  now  ended  $30,000  wartime  /•’  |>  v,,rnt»o«n  f’lii.-f 

lTh»  ttmU,  TTrrcciKlo  r.,Tnr.l„«i,T„  tlTot  I’'**"'  Rcpilbhc  .sa.v.s  it  Will  001110,  praiit  bv  the  Fclcral  P.nvp, -nmcnt  Miropean  CIlK't 


large  corporations  to  hold  up  hold  up  prices  . . ....  ,v,  w  a  tv,  " . . . . .  . •  « . 

prices  for  monopol.v,  while  the  ■  Wages  of  labor  are  beaten'  down".  "ash  comes,  and  the  the  now  ended  $30,000  wartime  n  o  v„rnM««n 

prices  of  farm  products  and  1  The  only  possible  conclusion  is  that  ^5"'  Y  ',}  grant  by  the  Federal  Government  ^  |  an  V  IlK  I 

the  W'ages  of  labor  are  beaten  an  increase  in  hourlv  real  wages  of  .  Y’’  ..f®’ '  .  .  T for  health  .services.  As  to  what  . - - 

dow'n."  I  lose  is  an  item  which  can  readilv  tipht  with  a  hi^gh  rate  of  \vages  effect  this  will  have  on  the  tax  appointment  of  James  B. 

Hourlv  monev  wage  rates  in  be  forgotten  '  and. a  low  cost  of  living  for  tliose  ,.atc  is  not,  at  present  known.  Thom,  M.C.,  European  trafl'it'  niaii- 

manufacturing,  in'  the  United  Sta-  «iw.r*..r  who  are  employed,  the  farmers  and  -  - -  ager,  Canadian  National  Railway.-, 

tes,  moved  up  from  53.6  cents  per  4411.  unemployed  will  take  the  gaif,  TIMOTHV  SFt'll  oi'Tl  <kOK  post  of  Kuropean  manager  of 

hour  in  the  1923-2.5  period  of  64.4  _  another  string  to  labors  they  always  do.  it.nfiiii  .  in  IU4M»K  company,  is  announced  by  K.  C. 

cents  per  hour  in  1939,  an  increase  ^^^"3  ^wanted  and  got  snorter  In  1929  labors  sliare  of  the  nat-  Ottawa.  -  While  the  production  Vaughan,  C.M.G.,  chairman  and 
of  20',.  Not  bad  for  a  monopolv  figures  previously  giv-  ional  income  wa.s  6,5.7'';.  In  1932  ot  timothy  seed  in  Canada  in  1946  at  president  of  the  System, 

ridden  countrv!  '  represent  hourly  wage  rates  in  when  the  national  income  dropped  930,000  pounds  wa.s  about  400.000  Mr.  Thom  succeeds  Percy  A. 

In  that  period  the  cost  of  livin''  niuiiey  and  in  terms  of  to  thc  lowest  level  of  the  dopres-  less  than  in  191.5.  there  is,  however.  Clews,  who  has  retiied  "after  manv 

fell  19.3';  bringing  the  real  wa'^es  PU>’t'l>as"iS  Power,  but  in  1914  labor  sion  labor  stepped  up  its  share  to  a  .sufficient  supply  available  to  meet  years  of  faithful  and  valued  ser- 

79.8  cents  per  hour  an  increa.se  '  hours  pei  week  and  in  78.6';,  Icav.ng  only  21.4',  for  all  all  requirements.  Some  of  the  seed  vice.”  He  entered  the  service  of  the 

of  48.8'f  over  the  1923  -  25  level.  worked  37  6  hours.  The  others.  It  is  not  b>  s-lfish  unilat-  has  gone  into  the  export  market.  C.N.R.  in  the  foreign  freight  dc- 


ill  have  on  the  tax  appointment  of  James  B. 

jiresent  known.  Thom,  M.C..,  European  traflii'  niaii- 

. . .  ager,  Canadian  National  Railway.-, 

TI.MOTHV  SEED  OUTLOOK  I?  Kifopcan  manager  of 

the  company,  is  announced  by  K.  C. 
While  the  production  Vaughan,  C.M.G.,  chairman  and 


fell  19.3';  bringing  the  real  wa^es  PU>’t'l>as'»S  Power,  but  in  1914  labor  sion  labor  stepped  up  its  share  to  a  .sufficient  supply  available  to  meet  years  of  faithful  and  valued  ser- 

79.8  cents  per  hour  an  increase  '  hours  pei  week  and  in  78.6';,  Icav.ng  only  21.4',  for  all  all  requirements.  Some  of  the  seed  vice.”  He  entered  the  service  of  the 

of  48.8'f  over  the  1923  -  25  level  worked  37  6  hours.  The  others.  It  is  not  b>  s-lfish  unilat-  has  gone  into  the  export  market.  C.N.R.  in  the  foreign  freight  dc- 

Apparently  the  monopolies  ."liini-^  monopolies  were  not  responsible  for  er.-il  action  that  prosiierity  will  The  po.-sihility  of  relatively  high  partment  at  Montreal  in  1924,  and 

bered  while  rea!  wages  moved  up-  ‘‘’'Hi'ig  thc  hours  of  work,  they  conic  to  labor  or  to  any  other  group  luiees  prevailing  for  clovers  and  after  serving  in  various  capacities 

waril  through  the  night.  would  rallier  inerea.se  them  tliat  witliiii  the  nation.  Only  when  we  altalta  may  increase  domestic  con-  in  that  department  was  subsequent- 


'I'lw.  I  ..no-^r  IT,.-!  1  ^ ®'‘''  ®’'*  "'  ' '  Hiii'gs  wliole  ciiii  wc  look  for-  sumption  of  timothv  .seed,  according  Iv  appointed  special  traffic  repre- 

i.oiiger  iiriDU  cribes  them.  Labor  now  fights  for  ward  to  better  days.  Mr.  Wallace  to  information  given  to  the  1946  Do-  .s'entative  in  Montreal.  In  1936  he 

Between  1911  and  193!)  whole-  further  reductions  of  itorkin'T  hours  accepts  this  idea  in  international  minion-Provincial  Agricultural  Con-  wa.s  made  assistant  to  the  vice¬ 
sale  prices  in  the  United  States  ad-  but  without  reduction  in  pay  -that  affairs,  denies  it  in  labor  relations.  ,  ference.  1  president  of  traffic. 
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IMPERIAL  'LIFE 

HEAD  REVIEWS  :  Ban-.  Have  Be.Op;n;ii.e.O«lces  Tt/SS  — 

P  jtCT  f  FNTIIRY  »'■  - i  ??  eSV  ‘union  tS  i  IM  SASKATfHFWAN  aeclden.  .ch.™,  1 1  ,"l 

1  t\ij  1  wUl  1  1  Ul*  I  (Supplied  by  I'nited  KinEdom  Information  Office,  Ottawa)  :  BuildinST.  Containing  Upwards  of  |  111  A  \/lAU  If  ilil  said  to  give  the  most  complete  cov- 

-  50,000  square  feet  of  office  space,  I  _  erage  in  the  world,  paid  benefits  on  ,  «"*  rAV*m*T  nBPa«TM?NT 

RRTTmi-T  hfink^  in  thf*  Fflr  prnmpnt  natiirallv  took  stCDs  to  '  the  building'  Will  be  used  by  the  I  103  de&ths  during  1945,  snd  up  to :  Movtrfai 

Trace.  Growth  of  Life  In.or-  >,avo  r..„p.„ed  pe„p,o  Hongkong  I v.°Su."t  GEO.  LYMAN  6  SON 

ance  Here  Since  formation  vr  tHp  HontrUon--  against  accepting  this  counterfeit  J  office  building.  Into  New  fields  During  ;  year-old  former  farmer,  who  ad- [  Limited 

of  Canada  Life  sjhnn^hni  TiPntnin  mnm  “indn-  currency,  and  the  Military  Qov-  The  acquisition  of  the  Union'  the  Present  Year  I  ministers  the  office,  claimed  that;  uenerai  Agenta 

_  I'  Dji-ma  Mal'ava  and  Philio  liberation  of  Hong-  Trust  Building  will  relieve  present '  -  !  in  the  first  55  deaths  in  automobile  atcRiLL  bldr.,  485  McGill  Street 

’cfftr.oa  c’f  tho  iwrrroot  hnrtUinrr  *<ong,  proclaimed  the  non-recog-  crowded  office  conditions,  pro- 1  _ .  ...,.vwa  !  accidents  for  which  settlements  were  i  |  Montreal 

ANNIVERSARY  YEAR  I  Concern  The  Honakon/ and  Shane®  nition  of  this  currency  as  legal  vide  working  space  for  a  substan-  SUCCESS  CLAIMED  j  made,  the  families  of  the  victims  I  !  '  “ 

_  RnnUine  PornoraHnn  (witli  a  tender.  In  the  meantime,  Hong-  tially  larger  staff  and  will  also  I  -  ‘would  have  received  no  benefits  I  TCCCV  P.  ClirCAl  Y 

Toronto-  At  the  annual  meeting  canital  of  £20  rnillion)  are  once  economic  life  had  become  enable  the  company  to  continue  |  Regina.  —  Saskatchewan's  gov- ^  under  standard  public  liability  in- j  CuuCA  IX  JurrULlV 

here  of  the  Imperial  Life  Assurance  iTi^re  in  operation.  Towards  the  currency  :  its  present  policy  of  providing  j  ernment-owned  in.-urance  company,  surance.  j  Equitable  Insurance  Soeielv 

Cn  nf  Panada  narticular  reference  r^iHUio  nf  tho  Hoad  Offina  that  the  British  Government  and  first  class  cafeteria  and  clubroom  which  realized  a  surplus  last  year  Under  the  scheme,  car  owners  pav  ^  i  ^ 

wasmad^bv  J  rvVeston.JresSC^,'*Vtrans^^^^^^^^  the  staff.  !  of  approximately  $750,000  on  its  $6  annually  and  both  drivers  Lii  j  evpab  I^HEO  a  la 

of  the  commnv  to  the  fact  that  it  ;  to  '  Honekonir  where  the  main  currency  as  legal  tender.  The  in-  j  it  is  not  proposed  to  erect  any  i  automobile  accident  insurance  fund  ,  pedestrians  are  covered  up  to  $5,000.  |  -  .  El  a  D.  I8U2 

was  celebrating ’its  50th  anniversary 'biiildin-  suffered  only  slight  dam-  timaie  connection  between  Far  ,  addition  to  head  ofHce  building  j  alone,  is  expected  to  expafd  its  ser-  Payment  is  paid  on  proof  of  loss,  not  i  FIRE  INSURANCE 

while,  the  following  day.  The  Can- ;  age  during  the  war  and  where  the  Eastern  economy  and  the  British  at  the  present  time,  H  W.  Mann- ;  vjees  with  the  .sanction  of  the  pro-  on  negligence.  I  Evc.-y  Policy  bi.rkcd  b5  Rrcat  resource! 

(iLla  Life  As.surance  Co:,  oldest  life  j  banking  documents  were  found  to  banlung  system  could  scarcely  be  mg.  vice-president  and  managing  j  vincial  legi.slature  at  the  next  ses- ■  Other  advantages  the  government :  Canadian  ofkice  Montreal 

insurance  institution  in  the  Do-  be  intact.  The  Hankow  building,  '  ‘Ih'strated.  director  of  the  company  states,  ,  sion  opening  January  30  claims  for  socially-owned  insurance  |  D.  .1  diinlop.  M.n.,.r. 

minion  was  celebratinsr  100  years  of  however  was  heavilv  damao-ed  bv  The  British  overseas  banking  j  since  this  would  only  aggravate  |  Considered  the  most  profitable  ;  include:  Lower  rates,  retention  of  i  -  — ... 

operation  ®  '  air  bombardment  and  several  other  system  is  longer  established  and  !  the  present  shortages  of  materials  .  of  the  C.C.F.  government's  expert-  premium  money  in  the  province  and  !  GEO.  LYMAN  &  SON 

The  Imperial  Life  head  took  ad-  branches  cannot  vet  be  re-opened  more  wirespread  than  any  other  '  and  labor  which  are  essential  for  ^  ments  in  .social  owner.=hip,  the  in-  payment  for  social  services  by  the  Limited 

vantage  of  the.se  anniver.sarie.s  to  owing  to  shortage  of  staff.  Asa  in  the  world.  According  to  the  '  housing  Purpose.s  .surance  office  probably  will  move  surplus  income  of  the  insurance  of-  Gener.l  A,.nt. 

trace  the  history  of  life  insurance  result  of  the  Communist  resistance,  latest,  reliable  statistics  quoted  by  It  is  felt  that  under  pnesen.  mto  the  col  ision  fie  d.  increase ;  f.ce.  Mcgill  bldg..  485  McGill  Sir... 

in  Canada.  In  I'SIT.  he  pointed  out.  North  China  and  Manchuria  are  A.  S.  J  Baster  in  his  book  "The  conditions  nothing  .should  be  al-  benefits  on  its  compulsory  public! - MONTREAL 

the  pioneer  Canadian  company  i  still  theatres  of  war  so  that  the  International  Banks’  (193o  .  I  to  ‘"terfeic  vv  th  the  lability  automobile  insurance  plan  Norfhem  Life  BuVS  6241.4* 

Thp  PflnAflfl  Lifp  was  oT<^anizcd  Chefoo  Dairen  Mukden  and  Har-  1932  there  were  73  British,  23  buildin^  of  homes  and  in  keep  and  lowei  some  latcs.  j 

and  ho  rorallpd  tho  tradition  that '  bin  branches  remain  closed  The  l^rench.  19  American  and  five  Ger- ’  ing  with  this  policy,  The  Great;  Starting  in  May,  1945  with  a  $12,- i  NcW  OfflCG  Building 

Z  fonnd/r  uthin^  ZumnUon  of  3^0^^  Japa^  man  branches  of  banks  in  the  Far  We.st  Life  ha.s  acquired  an  al- •  ooo  provrncial  loan,  the  insurance,  -  ^  - 

life,  found  ’no  meaL  available  in  is'^not  yet  permitted.  Of  the  11  East.  According  to  the  same  source  ,  ready  constructed  building.  office  now  covers  more  than  $30,- !  London,  Ont.  -  One  of  the  mo.st '  amounted  to  $1,002,130,754,  a  gain 

Canada  so  iourneved  by  the  slow  pre-war  offices  of  the  bank  in  the  there  was  only  one  British  inter- - -  000,000  worth  of  property  in  fire  in-  modern  office  buildings  in  Western  ,  „  ’ 

meaZof'tra^iZo^the  time  to  New  Far  East  25  have  been  reopened,  national  bank  in  18,50,,  and  this  n  rr  n*  surance,andhas$l,000,000  ofitsre-  Ontariohasju.stbeenpurchaEedby  :°^°'^‘^'^^®l’0°®-°00' 

ZrT%LZre  he  nlaced  1^^^  a-  i.  •  v  lu  branches  in'  the  Far  0--^  fhanPPS  '  serves  and  current  accounts  invest-  the  Northern  Life  Assurance  Co.  of  i - 

one  (if  the  newlv  formed  comnanies  Fiinclloning  Normally  East.  By  1933  there  were  32  Bri- j  DallK  Jiall  l/DdIlgC5  Saskatchewan  Government ,  Canada  for  $300,000  The  building.  ,  ran-JJaiA  ViVa  Ppaai/fanfe 

there  He  did  not  want  that  trouble  Most  of  the  branch  offices  of  tish  international  banks  with  73  |  _ _  _  bonds.  Reduction  of  provincial  in-  which  will  immediately  be  renamed  I  Canadian  VlCe-PreSldenfS 

again  and  so  founded  the  Canada  i  the  Chartered  Bank  of  India,  Aus-  Far  Eastern  branches,  as  already,  BANK  OF  CANADA  .  ^ebtedness  by  this  means  is  listed  ,  the  Northern  Life  Building,  is  at;  American  Life  Convention 

I,”fp  I  tralia  and  China  are  working  again  ^  stated.  |  _  ^  aj,  Q„g  advantage  of  government-  present  full.v  occupied,  but  as  soon 

In  the  succeeding  100  years  Mr.  1  and  the  Rangoon  (Burma)  branch!  Immune  Acalnst  Crises  C.  W.  Dewis  has  been  made  man-  owned  insurance.  as  permitted  by  lease  and  rent  con- i  ~7~; 

Westnn  enntiniipil  'financial  institu- '  is  functioning  normally.  In  Malaya,  j  ager  of  The  Royal  Bank  of  Canada  The  office  does  not  touch  life  in-  trol  regulations  will  become  the  head  Announcement  is  made  by  the 

fions  fYninerf  universal  recoffnition  ^  all  nine  agencies  and  branches  It  is  remarkable  that  owing  to  i  at  Buenos  Aires,  Arg.  surance  yet,  but  deals  in  most  other  office  of  the  company.  American  Life  Convention,  repre- 

fZsniind  nrnctiZand  adcouatc  oer- '  stretching  from  Singapore  in  the ,  Ibeir  sound  structure,  British  I  T.  G.  Smith  has  been  given  the  types.  '  According  to  G.  VV.  Geddes,  gen-  senting  211  member  companies  in 

formZe  \mone  them  life  insur- i  south  to  Penang  and  Alor  Star  '  banks  have  proved  immune  against  |  po.st  of  manager  at  Steinbach,  Man.  _  Like  mo.st  of  the  Sa.=  katchewan  eral  manager  of  the  Northern  Life,  ;  the  United  States  and  Canada  of  ap- 

ance  stands*  out  acainst  the  back-  i”  Ibe  north,  as  stated  by  Mr.  Ibe  four  major  crises  of  the  last  A.  J.  Terry  has  been  made  man-  Government's  socialist  experiments,  the  company  has  been  making  such  of  State  vice-presidents 

ground  of  faithful  (lischar'Ye  of  !  Grantham,  the  Chairman,  are  100  years,  the  silver  slump  at  the  ager  at  Ituna,  Sask.  the  insurance  scheme  comes  in  for  rapid  progress  in  recent  years  that  of  the  organization  to  serve  during 

pverv  friiarnntep  to  if<5  nfilirvholdprs  “already  exceedingly  busy  coping  P^d  of  the  19th  century,  the  J.  .1.  G.  McDonald,  accountant,  criticism  from  groups  in  and  out  of  a  head  office  of  its  own  became  im-  1047-  Duty  of  state  vice-president 

There  iZe  been  Zral^Zations  or  with  the  revival  of  trade  between  Chinese  finance  panic  of  1911.  Wind.sor,  N.S..  goes  to  Maitland,  the  province.  perative.  !  is  to  assist  in  carrying  out  of  Con- 

rnmnanies  hut  no  ^ankruotcies  Malaya  and  the  rest  of  the  world  VVorld  War  I  and  World  War  II,  N.S.,  as  manager.  I  nie#o4«  r^hiti  r'hfir<re  '  -  vention  policies  and  activities  and  in 

wheTc  nolicv^  bolded  'lost  anv  of  '■  "'‘lb  the  business  and  in-  and  the  position  is  now  far  from  ,  E.  R,  Campbell,  formerly  staff  Dictatorship  ( harg<  ,  CANADA  LIFE  '  ®o-ordinating  member  relations  in 

their  eniiitiec  '  '  quirics  of  ncwly  returned  clients",  eas.v.  The  Chairman  of  the  Mcr-  officer,  supervisor’s  department,  Re- '  Most  recent  opposition  came  from  ^  i  t -r  a  the  jurisdiction  of  his  appointment. 

^  ’’  The  bank  has  three  branches  in  cantile  Bank  of  India,  Sir  Charles  gina,  is  to  be  accountant  at  East  private  insurance  and  bond  dealers  loronto  Canacla  Life  Assurance  Canadian  vice-presidents  appoint- 

First  50  Voars  Slow  the  Philippine.^,  Manila,  Iliolo  and  4nnes,  reminded  shareholders  End,  Vancouver.  in  Regina,  who  termed  “totalita-  Company  established  records  during  are,  for  Ontario,  S.  C.  McEvenue, 

The  first  50  years  of  life  insur-  Cebu,  all  of  which  are  operating  ju  this  connection  that  “the  banks  j.  d.  W.  Halbert,  assistant  ac- ,  rian”  an  order-in-council  giving  the  1946.  E.  C.  Gill,  president,  told  vice-president  and  general  manager, 

ance  in  Canada  showed  slow  and  I  and  contributing  in  large  measure ,  bi  these  (?ountries  are  working  countant,  St.  Catherine  and  Bleury,  ;  government  insurance  office  exclu- ‘  **bareholders  at  annual  meeting,  j  Canada  Life  Assurance  Co.;  for 

tortuous  growth.  By  1897,  when :  towards  the  speedy  recovery  of  under  restrictions,  and  it  will  be  Montreal,  has  been  made  accountant  sive  rights  in  some  bonding  field.®.  Policy  payments  during  the  year !  (Quebec,  Arthur  B'.  Wood,  president 

the  Imperial  Life  began  operations,  I  the  country.  The  Chinese  branches  some  time  before  normal  condi-  ;  at  St.  Matthew  St.,  in  the  .same  city.  '  The  government  .said  that  the  move  '  amounted  to  $24,957,712.  He  said  and  managing  director,  the  Sun  Life 

there  was  life  insurance  in  force  in  at  Shanghai  and  Tientsin  have  restored  and  prcifltable  k.  S.  Fraser,  a.ssistant  account-  smoothed  administration,  and  that  the  rate  of  interest  earned  in  1946  A.ssurance  Co.  of  Canada;  and  for 

Canada  of  $340  million,  divided  be-  I  been  reopened  as  well  as  those  in  banking  again  becomes  possible.  j  ant,  Beaver  Hall,  Montreal,  is  going  '  rates  were  now  lower  than  private  ■  was  3.957  compared  with  earned  ^  Manitoba,  H.  W.  Manning,  vice¬ 
tween  13  Canadian  and  14  British  '  Saigon  (Indochina)  and  Kuching  In  line  with  former  tradition,  to  Peel  and  Sherbrooke,  Montreal,  |  companies.  iiate^f  4.25%  10  years  ago.  Assur- ^  president  and  managing  director, 

and  United  States  companies.  The  on  the  island  of  Sarawak  (Borneo).  ^  British  banks  are  not  deterred-  by  as  accountant.  I  Under  frequent  fire  is  the  order  ance  in  force  at  the  year  end  ;  Great  W'est  Life  Assurance  Co. 

new  busines.s  for  that  vear  in  all  i  Even  in  Java,  (B.atavia)  where  the  difficulties  from  attempting  new  G.  L.  Phillips,  formerly  clerk  at '  .  _ _ _ 

companie.s  wa.®  $48  million.  '  political  situation  is  still  unsettled,  undertakings.  A  glance  at  Eng-  Digby,  N.S.,  has  been  given  the  post  - —  -gag=eg  bb=b 

The  founder  of  the  Imperial  Life,  j  the  bank  has  resumed  business,  lish  newspapers  is  sufficient  to  of  accountant  at  Morris  and  Bar- 

the  late  Senator  George  A.  Cox.  one  !  Preparations  are  being  made  Jor  show  the  truth  of  this.  There  are  rington,  Halifax,  N.S.  .  i  h  n—— — — i  i— ■  ■  ... 

of  the  out.standing  financiers  of  the  t  the  revival  of  trade  in  Medan  '  many  advertisements  inserted  by  E.  G.  R.  G.  Groning,  Buenos  Aires,  _ 

kite  nineteenth  century,  drew  to! 'Sumatra)  and  Bangkok  (Siam).  the  British  Far  East  banks  of-  Arg.,  and  A.  Kennett  of  Oxbow,  X)  A  TJ  A  TA C 

the  venture  a  group  of  very  out- 1  The  Eastern  Bank  Ltd.,  which  fering  their  services  “for  every  Sask.,  have  retired.  IS  /\  |\  fS  /%  I  J  ■  I  ^ 

standing  men  of  the  period,  among  ,  is  largely  engaged  in  India  and  description  of  banking  business.’’:  - - - - - -  '  J.  M,  M 

whom  was  the  first  president  of  the  '  4he  Middle  East  is  now  back  in  A  cheap  and  extensive  discount  CROWN  LlfcE  DIRECTOR  ■..■■■  -  ■.m..—  — .■■■i  i— — 

companv.  Sir  Oliver  Mowatt,  Pre-  ,  Malaya.  The  Singapore  branch  market,  a  stable  sterling  rate,  a  ,  . . . .  —  ,  p^tssxJOAi^—  ■■  - 

mier  of' Ontario  from  1872  to  1896.  i  was  taken  out  of  Japanese  hands  hundred  per  cent  guarantee  for  the  I  f®  Pierre,  general  mana-  ’ .  .  —  4-X*/ •jA'TV -  "  : 

Sir  Wilfrid  Laurier's  government '  without  much  trouble  as  the  Com-  security  of  deposits  and  an  incom-  P.®*"  ^^®  PsfiQue  Canadienne  Na-  ~  ' 

had  just  been  swept  into  power  in  ■  Pradore  and  the  Chief  Clerk  re-  parable  knowledge  of  Far  East- i  tionale,  Montreak  and  a  former  pre-  —  '  '  ■  '  ■  ,  -  .  . . \  V . . 

1896  when  at  the  third  colonial  con-  mained  with  the  bank  during  the  !  ern  economy  are  the  solid  founds-  sident  of  the  Canadian  Bankers  S  L 

ference  in  London  En^^land  Sir  Wil-  occupation  and  safeguarded  the  ■  tions  upon  which  the  British  .  Association,  has  been  elected  a  di-  , ,,  - ~  ■■  —  .. 

frid  described  Canada  as  a  “colony  ‘  Company’s  interests.  The  Mercan-  ,  banks’  success  in  the  Far  East  has  i  rector  of  the  Crown  Life  Insurance  ,  ..  ,  -  ■g~r/  # — /,  *  N  — — 

vet  a  nation,  words  never  before  in  :  4''®  of  India,  Ltd.,  which  is  been  built.  I  Company.  . —  ■■■,  jSatnSneOJtff  9  \  . ST.  JOHN  \  PHILIP  V - " 

the  history  of  the  world  associated  ^presented  throughout  the  Far  _ — —  —  .  .  '  ...  \  }  M  ■ 

together."  The  Statute  of  We.st-  1  4ias  reopened  its  main  j  — '  }.,  ♦.  jogeptA  .«•••*'  1  ■  .  '  — 

minster  a  quarter  of  a  century  later ;  branches  with  the  exception  of  .  I  "  '  - -  •  *%  \  '  L****  t  M 

cleared  away  the  last  question  of  i  ^*’1.  f -a-  v,  v,  1,  i,  .  '  DoIlK  Of  w3f18Q8  dTaTOnfICfiT  j  j  •  *  tf  \ t«***«-{  • 

colonial  dependence.  The  fact  that  British  banks  have  |  .. .  '  *  _ MtJ^i.7  ST.  LUCY  S  *•  *grtttOPBt  t  ...••**  w 

"Fifty  years  ^o".  the  Imperial !  b®en  able  to  inake  their  way  back  ;  -  .  —  V - 

Life  president  said,  ‘Canada  was  on  !  ,4o  4he  Far  East  so  rapidly  is  W’eekly  statement  of  the  Bank  of  Canada  as  at  January  15th,  1947,  .  '/  •  i  M  -  ■  - 

the  verge  of  reviving  prosperity  and  :  their  lonff  experi-  shows  total  assets  $23,178,986  lower  than  at  the  end  of  the  previous  "  ~ 

expansion.  The  European  advertis-  |  week,  at  $1,950,957,400.  Investments  are  shown  down  $24,236,448  for  *ST ^^^^r^OUfn-POinf  ■—  ■ 

\n^  campaign  of  ‘Free  Homes  for  '  economic  life  ,  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  ''-1  ^  ^ 

Millions,*  soon  to  be  inaugurated  by  !  Asia  ana  they  can-  |  assets  were  $1,072,246  higher.  Deposits  were  up  $1,172,329,  circulation  was  ^  ■  ..  ■  ■  •  _ j 

Sir  Clifford  Sifton,  was  to  boom  i  ^  disassociated  from  the  econ-  down  $15,516,534  while  other  liabilities  are  down  $8,814,781.  i  i  i.  .  -  _  .  *  y  ■-■■■■.  '  —  - 

Canada’s  population  from  four  mil- ,  *^*^^*^  set-up  or  tne  I'ar  East.-  comparison  with  corresponding  week  of  last  year  total  asset.s  ® 

lion  to  seven  million  in  a  little  more  Good  Illustration  «re  shown  lower  by  $43,219,104,  investments  being  up  $55,286,749  while  — ■  ■■■  '  r  - 

than  10  years.  Gold  discoveries  in  ’  v  t  a  a  f  i  ■  Sterling  and  U.  S.  Funds  show  a  reduction  of  $105,273,563.  ■  '  ■■■  ■  ■  _ ■  ■  ■  ■  '  _■ 

the  Yukon  and  in  British  Columbia!,  ,  ^  Circulation  reveals  an  increase  of  $55,162,100  during  the  vear  and  '  '  %09r9tStB~My  —  - _  — j:: 

were  about  to  be  made,  marking  the  |  af  oanK-  ;  deposits  are  shown  $101,753,881  lower,  including  $957,199  of  deposits  in  -  '  '  "  "  -  ■  -  _  _  .  ,  -  .  — 

advent  of  an  industry  that  was  to  |  were  well  aware  t^^^^su^  other  currencies.  Cumulative  figures  are  shown  herewith: 

The%hird  T^a^nLonUnTnta^  Siwav  -  action  would  paralyze  economy  ,  Reserve-  *^'*  *^*  ^ English  ship  ’*01ivc  Blossom”  touched  at  the  Island.  Later,  Barbados  became  the 
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Banking  in  the  Far  East  uni.n  Trust  suiidin. 


British  Banks  Have  Re-Opened  Their  Offices 

BY  PAI  I,  WEST 

(.Supplied  by  I'nited  Kingdom  Information  Office,  Ottawa) 


G.  W.  Life  Purchases  IpiAW  RYPANSION 

Union  Trust  Building  I  LijVI  <1110101  Government  to  buy  their  insurance 

_  j  f  Atrif |T|  A  Af /If^  l\l7nFT  4rom  the  Government  agency.  Ap- 

'Winnipeg  —  Announcement  is  |  n|N|  |  K  A  n||  .H  |IKK  |  proximately  6,000  schools  and  100  ’ 

made  by  the  Great-West  Life  lllwUltnil  VlJ  ULil  I  hospitals  and  other  health  institu- i 

Assurance  Co.  that  it  has  pur-  m  .  ni7  A  rp/lIIPlir  A  ai  4ions  are  affected.  j 

(Chased  the  13  storey  Union  Trust!  |IUVAVI(AI|  HpWAra  The  automobile  accident  scheme,' 
:  Building.  Containing  upwards  of  |  111  UflUlYil  I  VlAIi  rt  Till  said  to  give  the  most  complete  cov- 

50,000  square  feet  of  office  space,  _  erage  in  the  world,  paid  benefits  on 

the  building  will  be  used  bv  the  '  '  103  deaths  during  1945,  and  up  to  : 

Great- West  Life  as  an  addition  |  Government  Office  to  MovC  i  September  last  year.  Social  Wel- 

to  its  present  eight  storey  head!  ,  ,  ^  Fipld«i  Durinir  i  Minister  O.  W.  Valleau,  54- 

>,..ii.ii„„  •niO  XMeVV  rieiQN  KUrinj,  ;  vear-o  d  former  farmer  who  arl- ' 
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;  year-old  former  farmer,  who  ad- 1 
the  Present  Year  i  ministers  the  office,  claimed  that  •  ' 

_  I  in  the  first  55  deaths  in  automobile  ' 

.rr.  .  .m.u-ir.  ^  accldcnts  for  which  settlements  were  1 1 
SUCCESS  CLAIMED  \  made,  the  families  of  the  victims  I  ! 

-  ;  would  have  received  no  benefits  I  I 

Saskatchewan's  gov-  '  under  standard  public  liability  in-  j 
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life  found  'no  means  available  in '^not  vet  permitted.  Of  the  41  East.  According  to  the  same  source ,  ready  constructed  building.  office  now  covers  more  than  $30,-1  London,  Ont.  -One 

Canada,  so  journeved  by  the  slow  pre-war 'offices  of  the  bank  in  the  there  was  only  one  British  inter- - -  000,000  worth  of  property  in  fire  in-  modern  office  building: 

means  of  travel  of 'the  time  to  New  Far  East  25  have  been  reopened,  national  bank  in  18,50,,  and  this  n  er  /ti  ,  surance,  and  has  $1,000,000  of  its  re-  Ontario  has  ju.st  been  ) 

Vnrk’ where  he  nlaced  his  risk  with  ..  ..  •  x-  ii.  4hree  branches  in  the  Far  Il4||||r  Vfgff  I  '  serves  and  current  accounts  invest-  the  Northern  Life  Assc 

one  (if  the  newlv  formed  comnanies  Fiinclloning  Normally  East.  By  1933  there  were  32  Bri- |  DallK  Jlall  l/DdllgCo  Saskatchewan  Government ,  Canada  for  $300,000  ' 

there  He  did  n'ot  want  that  trouble  Most  of  the  branch  offices  of  tish  international  banks  with  73  j _ _  bond.s.  Reduction  of  provincial  in-  which  will  immediately 

again  and  so  founded  the  Canada  i  the  Chartered  Bank  of  India,  Aus-  Far  Eastern  branches,  as  already,  BANK  OF  CANADA  .  debtedness  by  this  means  is  listed  the  Northern  Life  Bu 

L”fg  I  tralia  and  China  are  working  again  Stated.  |  oArsiv  gj,  advantage  of  government- '  present  fully  occupied. 

In  the  succeeding  100  vears,  Mr.  j  and  the  Rangoon  ( Burma)  branch  !  immune  Against  Crises  I  „ ppZ ,  ,  .  ,.g  .  f-'"  Permitted  by  lease  a 

Weston  continued  financial  institu-  is  functioning  normally.  In  Malaya,  !  ager  of  The  Royal  Bank  of  Canada  The  office  does  not  touch  life  in-  trol  regulations  will  beci 

fions  fYninerf  universal  recognition  ^  all  nine  agencies  and  branches  It  is  remarkable  that  owing  to  i  at  Buenos  Aires,  Arg.  surance  yet,  but  deals  in  most  other  office  of  the  companv. 

f^  sound  uractice  Ind  adcauatc  per- '  stretching  from  Singapore  in  the ,  IHeir  sound  structure,  British  I  T.  G.  Smith  has  been  given  the  types.  '  According  to  G.  VV. 

fo -manpe  Zon<Y  thpm  1  fe  insur- !  south  to  Penang  and  Alor  Star  '  banks  have  proved  immune  against  I  po.st  of  manager  at  Steinbach,  Man.  ^  Like  mo.st  of  the  Sa.=  katchewan  eral  manager  of  the  N 
loimance.  Among  incm  llIC  in.sur  i  _  o  vr,.  the  four  maior  crises  of  the  last:  A  T  morrv  hss  been  marte  man- '  - -  _ _ i _ 
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advent  of  an  industry  that  was  to  ;  Zlare  that  such 

alter  the  whole  future  of  Canada.]  ",1  aware  that  such 

The  third  transcontinental  railway,  !  economy 

the  Canadian  Northern,  had  ju.st  | 


begun  and  railway  mileage  was  to  J®P®®^®«  ^  ‘"f h" 

be  doubled  over  the  next  15  years.  ZZZn®  RsnkincY  PnrZstinn 
aiding  the  colonization  of  the  West  i  nnrincY  t^e  war  ti^  Rr  ti^h  Pn\t 
and  leading  within  a  few  years  to  '  '^®" 

the  establishment  of  the  two  prov-  ‘  .  , 

inccs.  Alberta  and  Saskatchewan.  ’  sg'i'ieultural,  and  p^ractlcallv  all  en- 
which  were  still  part  of  the  North-  ■  t®rpri.ses  upon  which  employment 
west  Territories  when  the  Imperial  ,  depends.  Thus  the  assured  in  pur- 


Golil  coin  liullion  . 

Silver  Liillioii  . 

.Sli'ilinK  aixl  I’.S.  Fund 


Life  came  into  being.” 

.50  Years  of  Expansion 


chasing  security  through  life  insur¬ 
ance  indirectly  fosters  the  .source 
from  which  his  present,  as  well  as 


In  the  fifty  years  Mr.  Weston  told  his  future,  benefits  derive, 
the  meeting  Canadian  life  insurance  :  Because  in  1946,  he  concluded 
ill  force  ha.--  increased  from  $340  mil-  ‘  gross  ca.sh  premium  paid  in  the 
lion  to  $10. .500  million  at  the  end  of  !  United  States  represented  only  a 
1946,  and  the  amount  of  new  busi-  i  little  over  3  per  cent  of  the  national 


ToIhI  . 

I.  Stil>si<iinr\  (V>ins 

4.  Advances  to; 

6.  InvefitmenlR— 

Cl)  11.  I\  yhort  Term 
ih»  Horn.  Securities 
ie»  Other  Securities 

ToIhI  . . 

Bank  Biemises 
8.  AH  Other  Assets  . 


Total  . 
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in  the  respective  ycar.s  was  $48  mil-  ada.  it  is  plain  that  the  great  expan-  4.  Depo.it. 

lion  in  1897,  compared  with  $1,450  ;  sion  in  life  insurance  in  the  past  ha.s  :  .'’.'’."IJ"','’','  — 

million  for  1946.  while  the  assets  of  j  come  far  short  of  extending  services  (c)  •oihcrs 

the  companies  have  increased  from  to  keep  pace  with  the  development 

$81  million  in  1897  to  over  .$4,600  !  in  the  national  econom,v,  and  "that  ToIhK  . 

million.  These  sums  are  invested  i  the  present  situation  affords  ample  Liuhiliiics  oilier  (in ir.  ... 

in  all  branches  of  industry,  public  j  scope  for  indefinite  expan.sion  of  life  ••■cbiliilrs  . 

utilities,  governmental  pro  j  e  c  t,s,  '  insurance  on  an  accelerated  scale.’’ '  Toials 
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In  the  year  1605  the  English  ship  "Olive  Blossom”  touched  at  the  Island.  Later,  Barbados  became  the 
first  English  colony  in  which  the  sugar  cane  was  planted  and  remains  to  this  day  primarily  a  sugar  producer. 

The  Elected  House  of  Assembly  of  Barbados  dates  from  1639.  For  more  than 
300  years  representative  institutions  have  flourished  in  this  Caribbean  outpost, 
the  area  of  which  is  about  half  that  of  the  island  of  Montreal.  Barbados  has  a 
population  of  200,000  and  the  average  annual  value  of  its  external  trade  for  the 
years  1935/39  was  approximately  $17,750,000.  Barclays  Bank  (Dominion, 

Colonial  and  Overseas) — a  member  of  the  Barclays  Group  of  Banks — has  been 
established  at  Bridgetown  since  1837. 

Those  concerned  with  trade  In  the  West  Indies,  Africa  or  the  Mediterranean 
are  invited  to  communicate  with: — 

BARCLAYS  BANK  (CANADA) 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST;  WEST 
TORONTO 


Toials  .  4,n.'.0,!l.j7,l00  1,071,1  If,, :!8B 


-2:1,178, 080  —  4.'1, 219,101 
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NEW  PEAKS  MADE 


BY  CANADA  LIFE 


CENTENARY  YEAR 


Production  at  Record  on  Busi¬ 
ness  in  Force  Exceeded  the 
Billion  Dollar  Mark 


ASSETS  $350  MILLION 


Toronto:  —  A  year  of  record  oper 
ations  was  reported  at  annual  meet¬ 
ing  of  The  Canadian  Life  Assurance 
Co.  held  here  during  past  week.  Re¬ 
port  was  the  one  hundredth  present¬ 
ed  by  this  oldest  established  Can¬ 
adian  life  company. 

In  presenting  report  to  the  meet¬ 
ing,  S.  C.  McEvenue,  president, 
pointed  out  that  it  revealed  a  posi¬ 
tion  of  security  and  general  strength 
unsurpassed,  if  equalled,  by  any  pre¬ 
ceding  report.  Mr.  McEvenue  stat¬ 
ed  that  in  1946,  without  including 
credit  for  any  annuity  business,  the 
company's  life  insurance  in  force 
had  passed  the  billion  dollar  marl^ 
“Despite  a  record  year  in  produc¬ 
tion  by  the  members  of  our  field  or¬ 
ganization,”  president  said,  “many 
years  ago  the  Canada  Life  realized 
that  the  volume  of  new  business  pro¬ 
duced  is  not  the  soundest  measuring 
rod  of  company  progress  or  strength. 
The  policy  in  force  has  prior  rights 
over  the  policy  in  prospect,  and  is  a 
tradition  of  importance  which  has 
developed  strength  for  the  Company 
over  the  years.  We  are  convinced 
that  the  validity  of  this  theory  will 
be  more  and  more  evident  as  the 
years  go  by.” 

Life  insurance,  he  emphasized,  has 
always  been  a  sound  investment,  but 
it  is  much  more  than  that.  From 
the  outset  the  prospective  policy¬ 
holder  is  promised  not  only  a  fair 
return,  but  every  precaution  is  taken 
to  see  that  the  policy  selected  is  the 
best  one  available  to  meet  the  par- 
dcular  needs,  “It  is  obvious,”  he 
5aid,  “that  this  requires  a  highly 
:rained  field  force  which  we  have  de¬ 
veloped.” 

Set  A  Pattern 

The  practices  and  principles  which 
eventually  formed  the  framework  of 
government  supervision  of  Canadian 
life  companies  followed  a  pattern  set 
by  the  Canada  Life  in  its  first 
twenty  years  of  activity  when  it  was 
the  only  Canadian  life  company  in 
operation.  This  supervision  has 
guarded  and  guided  the  interests  of 
all  Canadian  policyholders  very  well 
Indeed,  Mr.  McEvenue  added. 

The  origin  of  cash  surrender 
values  and  paid  up  insurance  in  this 
country.  The  Canada  Life  head 
itated,  was  first  put  forth  by  the 
company  in  1849,  and  he  told  the 
neeting  that  the  prospectus  of  that 
/ear  announced  this  added  protec¬ 
tion  to  policyholders  unable  to  con¬ 
tinue  paying  premiums. 

New  Records  Set 
E.  C.  Gill,  general  manager.  In 
reviewing  operations  for  the  year, 
told  the  meeting  that  many  out¬ 
standing  records  were  established  by 
The  Canada  Life  Assurance  Com¬ 
pany  during  1946. 

The  past  year,  he  said,  had  been 
one  of  achievement  in  new  business 
ana  increase  in  business  in  force. 
Net  new  premium  income  for  as¬ 
surances  and  annuities,  excluding 
single  premiums,  amounted  to  ap¬ 
proximately  $3,200,000.  New  as¬ 
surances  i.ssued  and  paid  for  in  1946 
totalled  $104,799,772,  which  does  not 
include  revivals  and  increased  poli¬ 
cies  amounting  to  $37,431,549,  nor 
dividend  additions.  This  new  as¬ 
surance  business,  he  pointed  out  was 
the  greatest  ever  paid  fob  in  a  single 
year  by  the  field  forces  of  the  Can¬ 
ada  Life.  New  retirement  income 
bonds  issued  and  paid  for,  guaran¬ 
teed  total  maturity  benefits  of  $11,- 
431,226  and,  in  addition,  the  com¬ 
pany  sold  new  immediate  annuities 
with  considerations  of  $2,812,211. 

This  large  volume  of  protection, 
the  general  manager  said,  was  as¬ 
sumed  under  24,852  new  life  insur- 
.ance  policies,  2,396  new  annuity  con¬ 
tracts,  and  5.280  group  certificates, 
a  total  of  32,528.  Assurances  in 
force  at  the  year  end  amounted  to 
*.002,130,754,  a  gain  of  over  $81,- 
000,000,  which  is  more  than  twice  as 
great  as  the  gain  in  1945. 

.$104  Million  New  Business 
Mr.  Gill  pointed  out  that  since  the 
new  assurances  of  the  year  amount¬ 
ed  to  over  $104,000,000,  the  gain  in 
business  in  force  was  equal  to  nearly 
80  per  cent  of  the  new  business.  In 
addition,  maturity  benefits  under  re¬ 
tirement  income  bonds  not  yet  ma¬ 
tured  totalled  $96,764,876,  and  the 
reserve  value  of  annuity  contracts 
providing  for  payments  to  annui¬ 
tants  of  $3,808,287  annually,  was 
$34,179,206. 

Policy  payments  during  1946 
amounted  to  $24,957,712  including 
$15,538,694  to  living  policyholders. 

The  rate  of  interest  earned  in 
1946,  Mr.  Gill  stated,  was  3.9';.r,  and 
he  drew  a  comparision  with  the 
earned  rate  of  4.26'^fi  ten  years  ago. 
The  decline  ov'er  the  ten  year  period 
was  described  as  very  moderate. 

In  an  analysis  of  the  source  of  the 
company's  income  dollar,  Mr.  Gill 
showeel  that  74%  cents  arose  from 
payments  made  by  policyholders, 
and  25^;^  cents  were  earned  from 
investments.  Of  each  income  dollar 
.53%  cents  were  paid  to  policyhold¬ 
ers  or  beneficiaries,  and  an  addi¬ 
tional  32%  cents  were  added  to  the 
fund  previously  set  aside  to  provide 
for  future  payments  guaranteed 
under  policy  contracts.  This  meant, 
he  said,  that  a  total  of  86  cents  of 
each  income  dollar  weie  paid  to  or 
held  for  policyholders  as  compared 
with  74  %  cents  of  each  income  dol¬ 
lar  that  were  received  from  them. 

‘In  other  words,”  the  general  man¬ 
ager  said,  “we  paid  back,  or  held  for 
future  paymeots  to  policyholder.®, 
more  than  115  per  cent  of  what  we 
received  from  them.  Since  the  com¬ 
pany  was  founded  we  have  paid  to  or 
held  for  policyholders  over  $100,- 
000,000  more  than  we  have  recei\^d 
from  them.” 

Referring  to  mortality  e.\pcriejicc 
he  said  that  the  company  is  still  re¬ 
ceiving  some  claims  where  death  has 
resulted  from  the  war,  but  in  spite 
of  this  the  mortality  experience  was 
more  favorable  than  during  the 


Britain’s  Export  Drive 


By  H.  A.  MARqt'AM).  I’.  K.  Secretary  for  Overeea.  Trade 


The  war  led  to  a  reduction  in 
the  export  trade  of  Britain  to 
under  one-third  of  its  pre-war  vo¬ 
lume  in  the  latter  part  of  the 
war.  We  lost  half  our  shipping, 
and  we  had  to  dispose  of  a  large 
proportion  of  our  overseas  in¬ 
vestments — investments  which  be¬ 
fore  the  war  provided  us  with 
an  annual  income  of  over  $800,- 
000,000  and  allowed  us,  year  by 
year,  to  import  a  greater  value 
of  goods  and  services  than  we  ex¬ 
ported.  In  addition,  because  we 
were  unable  to  maintain  our  ex¬ 
ports  but  receiv'ed  supplies  of  ma¬ 
terial,  food  and  equipment  from 
our  friends  we  incurred  consider¬ 
able  debts  abroad,  especially  in 
the  sterling  areas. 

Today  then,  as  a  result  of  all 
this,  Britain  is  no  longer  a  cre¬ 
ditor  nation:  we  are  a  nation 
heavily  in  debt,  and  the  only  way 
we  can  pay  our  way  eventually 
is  by  our  own  productive  efforts. 
Loans  such  as  the  one  generously 
afforded  us  by  Canada,  can  help 
tide  us  over  our  difficult  periods, 
can  give  us  the  breathing  space 
we  need  to  re-equip  our  industry, 
but  in  the  last  resort  it  is  the 
unsparing  effort  of  the  people  of 
Britain  which  will  guarantee  us 
a  volume  of  export  sufficient  to 
pay  for  purchases  on  a  prewar 
scale. 

The  cost  of  the  war  to  Britain 
may  be  measured  by  the  fact 
that  we  must  achieve  an  increase 
in  the  volume  of  our  exports  to 
1759r  of  the  1938  level  in  order 
simply  to  regain  our  prewar 
standard  of  living.  We  depend  on 
the  rest  of  the  world  to  supply 
more  than  half  our  food  and  the 
bulk  of  the  raw  material  needed 
by  our  industries.  Coal  is  the  only 
commodity  in  which  we  are  self- 
sufficient,  and  we  could  do  with 
a  great  deal  more  of  that  at  the 
present  time,  both  for  our  own 
use  and  for  urgent  export  re¬ 
quirements.  Exports  for  us  are  no 
luxury  “over-spill”  to  be  unload¬ 
ed  abroad  when  the  demands  of 
the  home  market  have  been  fully 
met.  They  are  our  livelihood  and  our 
bread  and  butter. 

Exceeded  Expectations 
We  had  planned  to  regain  the 
prewar  level  of  export  by  the  end 
of  this  year;  in  fact  we  have 
done  a  good  deal  better,  and  we 
are  now  sending  abroad  a  volume 
of  goods  between  15  and  20% 
greater  than  before  the  war. 

Exports  of  chemicals,  rayon, 
electrical  goods,  cutlery  and  hard¬ 
ware,  non-ferrous  metals  and  chi¬ 
na  and  earthenware  are  all  more 
than  half  as  great  again  as  be¬ 
fore  the  W’ar,  but  these  and  other 
important  groups  of  exports  will 
have  to  do  even  better  than  this 
if  they  are  to  make  up  for  the 
decline  in  some  of  the  older  Bri¬ 
tish  industries,  notably  coal  and 
cotton,  so  that  the  75%  total  in¬ 
crease  can  be  achieved  and  main¬ 
tained.  New  products  such  as  pe¬ 
nicillin  and  radar  equipment,  to 
give  just  two  examples,  are  most 
valuable  export  commodities,  and 
such  new  ventures  must  be  fos¬ 
tered  and  developed.  We  must 
even  be  prepared  to  produce  in 
quantity  certain  types  of  goods — 
luxury  articles  for  instance — 
which  will  not  be  bought  by  the 
home  consumer,  but  which  are  de¬ 
manded  by  customers  overseas. 

In  this  connection,  you  will  be 
interested  to  know  what  is  hap¬ 
pening  in  the  case  of  some  of 
the  goods  which  we  know  you 
are  particularly  desirous  of  ob¬ 
taining  from  us.  During  the  last 
few  months,  estimates  based  on 
the  value  of  our  exports  of  appa¬ 
rel  and  footwear  to  Canada  show 
that  the  actual  quantities  of  these 
goods  sent  to  you  were  greater 
than  in  the  comparable  period  of 
1938,  while  in  the  ca.se  of  woollen 
and  worsted  yarns  and  manufac¬ 
tures,  the  quantities  are  about  the 
same.  Unfortunately,  it  takes 
more  than  a  few  months  to  make 
good  the  deficit  cau.sed  by  the 
years  of  war  when  we  were  able 
to  send  you  so  little. 

Problems  Still  Ahead 
Good  as  the  export  achievement 
has  been  so  far,  we  are  only  too 
welt  aware  of  the  problems 
which  confront  us.  Our  problem 
today  is  not  one  of  selling  but  of 
production:  but  we  know  that  the 
sellers’  market  will  not  last  for 
ever.  When  it  ends  we  know  we  ! 
shall  be  able  to  continue  our  de-  j 
sired  level  of  imports  from 
abroad  and  to  meet  our  foreign  I 
financial  obligations  only  if  our 
customers  are  willing  to' take  the 
greatly  increased  volume  of  our 
goods  represented  by  our  export 
target  of  175  per  cent  of  1938. 
We  believe  that  that  can  be  done 
if  the  whole  world  will  agree  to 
lower  the  barriers  to  international 
trade  and  to  plan  for  the  expan¬ 
sion  of  that  trade.  Hence  the  en¬ 
thusiasm  with  which  we  have 
agreed  with  other  governments  to 
promote  an  International  Trade 
Organization  and  the  emphasis 
we  have  placed,  in  the  discussions 
about  that  body,  on  the  need  for 
the  adoption  of  an  expansionist 
policy  of  full  employment  for  the 
whole  world. 

We  are  urging  our  exporters  to 
give  serious  consideration  to  the 
problems  that  beset  us.  All  our 
export  trade  is  handled  by  the 
private  exporter.  Certain  e.s'sential 
goods  in  short  supply  are  subject 
to  international  allocation,  or 
some  form  of  market  allocation. 
But  over  the  vast  range  of  our 
export  the  private  trader  has 
freedom  of  action.  We  give  the 
individual  exporter  the  maximum 
possible  freedom  to  cultivate  his 
markets  in  accordance  with  his 
special  aptitudes.  We  urge  him 
to  study  and  satisfy  the  needs  of 


his  overseas  customers.  Our  aim 
is  not  to  capture  markets  but  to 
;  create  them  and  serve  them, 
i  On  the  import  side,  the  great 
^  bulk  of  what  we  buy  has  always 
'  consisted  and  will  continue  to 
i  consist  of  food  and  raw  mate- 
;  rials.  Our  present  exchange  posi- 
j  tion  does  not  permit  us  to  import 
!  anything  but  basic  necessities. 

‘  We  greatly  regret  this  and  the 
j  token  import  agreement  made 
j  this  year,  in  the  first  place  with 
j  Canada  and  subsequently  extend- 
I  ed  to  other  countries,  indicates 
I  our  willingness  to  open  the  door 
again  to  non-essential  manufac¬ 
tured  goods  when  we  are  able  to 
I  do  so.  The  sooner  this  time  ar- 
'  rives,  the  better  we  shall  be 
pleased. 


PRICE  FACTOR  IN 
BACON  SHIPMENTS 
IN  CURRENT  YEAR 


I  Volume  of  Hog  Slaughterings 
in  Canada  Will  Affect  Ex¬ 
ports  of  Pork  Products 


MARKETINGS  TO  RISE? 


Ottawa.  —  A  decline  in  Dominion 
government  inspected  slaughterings 
of  hogs  occurred  in  1946  to  a  level 
26  per  cent  below  that  of  1945.  In¬ 
spected  establishments  had  an  out¬ 
put  of  .539  million  pounds  of  pork 
products  and  40  miilion  pounds  of 
lard.  The  output  from  non-inspect- 
ed  sources  was  estimated  to  be  251 


I  million  pounds  of  pork  products.  Tlie 
total  .“upply  of  pork  products,  al¬ 
lowing  for  c  hanges  in  storage  stoi  ks, 
amounted  to  790  million  pounds. 

Exports  of  pork  products  anunint- 
ed  to  295  million  pounds,  of  which 
I  284  million  pounds  were  shipped  to 
the  United  Kingdom.  The  domestic 
market  received  495  million  pounds, 
of  which  approximately  3  million 
pounds  were  allocated  to  priority 
users. 

Indications  are  that  total  inspect- 
j  ed  .slaughter  for  1947  will  approxi¬ 
mate  1946  slaughterings.  An  ob- 
i  jective  of  5  million  hogs  has  been 
recommended  for  1947.  However,  if 
inspected  slaughterings  do  not  ex¬ 
ceed  1946  levels,  bacon  exports  to 
the  United  Kingdom  will  amount  to 
only  200  to  275  million  pounds  for 
the  year,  depending  on  whether  or 
not  the  domestic  market  is  allowed 
all  the  pork  products  it  will  absorb. 

Recent  surveys  suggest  that  hog 
marketings  will  increase  in  the 
second  half  of  1917.  One  of  the 
I  factors  favourable  to  an  increase  in 


hog  production  is  the  ratio  of  the 
price  of  hogs  to  the  price  of  feed 
which,  since  September,  1946,  has 
been  higher  than  at  any  time  since 
1943.  The  bacon  price  of  $25  per 
100  pounds,  A  Grade  bacon,  f.o.b. 
Canadian  seaboard,  provided  for  in 
the  1947  Agreement  with  the  United 
Kingdom  is  higher  than  the  price 
in  any  year  during  the  war. 

Preliminary  negotiations  with  the 
United  Kingdom  assure  a  market  in 
1918  for  100  million  pounds  of  bacon 
at  a  price  not  less  than  $22. .50  per 
100  pounds.  A  Grade  bacon,  f.o.b. 
Canadian  seaboard,  final  price  to 
be  reviewed  at  a  future  date. 


in  the  United  Kingdom  has  been 
delayed  owing  to  the  protracted 
harvest  and  abnormal  rainfall,  and 
a  considerable  acreage  will  prob 
ablv  not  be  sown. 

The  South  African  wheat  crop  is 
estimated  at  18.261,000  bushels,  an 
increase  of  approximately  100  |ier 
cent  over  last  year's  crop  of  9.496,- 
000  bu.®hels.  The  Canadian  Govern¬ 
ment's  seeding  plans  for  1917  call 
for  21  million  acres  of  wheat,  a 
reduction  of  approximately  2.000. 
000  acres  from  the  1916  acreage  of 
25,900,000. 


RED  I'LOVKR  SEED 


World  Flaxseed  Oulpuf 
Increased  By  7  P.  Cenf 


World  flaxseed  production  for 
1916  is  estimated  at  141.8  million 
bushels,  some  7  per  cent  above  the 
1945  crop,  and  4  per  cent  above  the 
1935-39  production  of  136.8  million 
bushels.  Seeding  of  winter  wheat 


i  World  supply  of  red  clover 
.seed  in  1916  is  only  sufficient 
to  meet  60  per  cent  of  world 
rcquirement.s.  Canadian  grown  red 
clover  seed,  because  of  it.s  notably 
high  quality,  is  preferred  by 
several  countries.  More  than  3 
million  pounds  of  the  seed  pro- 
diiced  in  Canada  in  1946  will  be 
exported. 


I  vision  of  housing  for  returning  vet' 
years  immediately  preceding  the  .  erans,  and  for  the  greatly  increased 


assets  is  the  holding  of  federal  gov¬ 
ernment  bonds  of  Canada,  United 
States,  United  Kingdom  and  Eire 
amounting  to  over  $185,000,000,  or 
approximately  54  per  cent  of  the 
invested  a.ssets.  This  item  showed 
an  increase  of  $22,000,000  during 
the  year. 

One  of  the  most  critical  of  the 
postwar  problems  has  been  the  pro 


war. 

Assets  ITp  $15  Million 
As.sets,  held  for  the  protection  or 
benefit  of  the  owners  of  over  400,000 


urban  population,  Mr.  Gill  said.  As 
the  company’s  contribution  toward 
solving  this  problem  mortgages  of 
over  $6,500,000  were  made  to  assist 


insurance  and  annuity  contracts,  '  in  the  building  of  approximately 
amounted  to  almost  $350,000,000,  1,800  new  homes,  and,  in  addition, 
which  is  an  increase  of  over  $15,-  j  over  $2,000,000  was  advanced  to 
000,000  for  the  year.  ( assist  in  the  purchase  of  some  600 

The  largest  item  in  the  company’s  existing  homes. 


National  Film  Board  Fkoit 


Otarving,’  sick,  destitute  .  .  . 
millions  of  Chinese  are  tasting  the 
grim  aftermath  of  "war. 


the  rape  of  plane  and  gun,  the  call  which  we  cannot  isolate  ourscis  ^3. 


For  eight  terrible  years  China  '\\'as 
ravaged  by  bomb  and  shell.  She 
was  the  first  to  stem  the  aggressor. 
Now  famine,  disease  and  suffering 
are  her  lot. 


goes  out  for  aid. 

In  helping  to  rehabilitate  China, 
we  help  to  restore  to  health  and 
progress  the  One  World  from 


Humanity  and  self-interest  alike 
bid  us  heed  the  piteous  cry  for  help. 

And  China,  a  good  neighbor  and 
customer,  will  not  forget! 


This  is  the  only  national  appeal  to  he  made  in  Canada 
within  the  next  twelve  months  for  Chinese  relief. 


The  need  for  food,  clothing, shelter, 
medical  supplies,  hospital  equip¬ 
ment,  is  urgent.  The  relief  work  of 
UNRRA  is  coming  to  an  end.  The 
burden  falls  on  voluntary  agencies. 


CANADIAN  AID  TO  CHINA 


That  is  why  Canadian  Aid  to  China 
is  making  a  national  appeal  for 
funds. 


idj 


Hvmanity  and  Self-Intarast 

To  Canadians,  mercifully  spared 


He  who  gives  quickly  gives  twice.  Send 
your  cheque  or  money  order  TODAY 
to  Canadian  Aid  to  China  for  IMMEDI¬ 
ATE  relief  of  su£fering  among  Chinese 
victims  of  war  and  famine. 


I 


China— A  Good  Neighbor— Calls  to  You. 


Edwam)  FitzGerald,  C.B.E.,  O.B.E. 


CO-CHAIRMEN 

Se.vator  Elie  Beaureg.ard,  K  C. 


A.  Stewart  Allex,  M.D.— China-Canada  Liaison 


Valmore  Gratton 


PATRONS: 

Son  Excellence  Monseigveur  J.  Charbo.vneal',  D.Pr.,  D.Th  .  D.D  C. 

The  Honol’rablb  Lt.-Governor  Sir  Eugene  Fiset,  K.B.,  C..M.G.,  D.S.O. 

The  Most  Reverend  Philip  Carrington,  M..\  D  D 
The  Rt.  Rev.  T.  W.  Jonbi,  M.A.,  D.D. 


Arthur  R.  Wood 
l^iLLiAM  M,  Birrs,  C.B.E. 

Samuel  Bronfman 
D.  C.  Coleman,  C.M.G. 

Colonel  Alan  A.  Magee,  K.C.,  D.S.C, 


ADVISORY  COUNCIL: 

Guy  Tombs 
Rev.  j,  D.  Wii.rib 
Senator  P.  R.  du  Trimblat 
E.  E.  F  oreman 


Thr  Very  Reverend  John  Dixon,  M..\.,  D.D. 
The  Rev.  Roy  Pounder,  M..A  ,  D.D. 

The  Rev.  Dr.  Harry  J.  Stern 
The  Rev.  E.  J.  hite,  M..A, 


Senator  Elie  Beauregard,  K.C. 
Lt.-Col.  Erskine  Buchanan,  K.C.,  V.D. 
Ed  WARD  Fitzgerald,  C.B.E. ,  O.B.E. 

4  ALMORE  GraTION 

R.  A.  George 
Feancis  Hanxin 
Percy  Jacobson 


EXECUTINT  COMMITTEE: 

W.  M,  Kirkpatrick,  M  C. 

Maurice  Trudeau,  K.C. 

Tom  Lee 

Ernest  A.  McNutt,  C  B  E.,  LL.D, 
Gordon  M  Pender,  K  C. 

Lt.-Col.  Gault  McCombe,  K.C.,  E.D. 


Vbn,  .Archdeacon  Morris,  M..A.,  D.D. 
W  ii  DER  Penfiei.d,  M.D. 

Jules  R.  Timmins 
Sydney  G.  Dobson 
T.  B.  Weathbrbee 


EXECLTI4  E  DIRECTOR  — Major  H.  MacLachlan  Bell 


JuDf.p  Edouard  Tellier,K.C 

I  AN  T'A  EEDY 
J  ames  Lee 
Gordon  Laird 
J.  S.  Proctor 
Gordon  Yuen 
Ch.  Soon  Wo.vo 


Make  Cheque  Payable  to  Canadian  aid  to  china  and  Mail  to  Provincial  Headquarters  or  to  any  Chartered  Bank 

QUEBEC— HON.  TREAS.,  J.  S.  PROCTOR,  IMPERIAL  BANK  OF  CANADA,  MONTREAL.  QUE. 
PROVINCIAL  HEADQUARTERS— Room  146,  SUN  LIFE  BLDG.,  MONTREAL,  QUE. 
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r  I  Y  I*  _  I  K/l K  K|,/I|Y  I  mining  companies  will  have  any 

*  *  *  *^  *  a  ajimii  I  capital  available  for  this  important 

/1/\f  f\  UIYfUC*  I  work.  People  will  not  risk  their  | 

L^lln  111  II  II  IVIIRIrN  i  money  on  new  mining  enterprises 

I  vIV  UVLl/  iTlinijU  !  unless  there  is  an  opportunity  of 

K  RFf  OMMFNnPn : 

10  l\li VvITIItILiIiI/IjI/  .  terested  in  collecting  their  share  of 


llproperty  comprises  31  claims  in  the  Eljg,  EslimalCS  Ore 
^  A*  •  ■  Lynn  Lake  area  of  Northern  Mam-  _  ,  _  » 

A^IHIflQ  ^fOTGS  toba.  According  to  Eldon  L.  Brown,  Supply  For  3  Tears 

^  president  of  Sherritt  Gordon  Mines,  - 

-  -  ■■  with  property  in  the  same  area,  Toronto:  —  Full  scale  develop- 

DUSQUESNE  ASSAYS  HIGH  i  EXTEND  BONVILLE  OPTION  Lynn  Lake  has  the  only  nickel  de-  ment,  along  with  mining  of  300  tons 
J  .  •  f  luino.  t  imitpH  has  Posit  on  the  continent  that  gives  of  ore  daily  to  be  shipped,  is  being 

The  downw'ard  extension  of  the  |  promise  of  competing  with  the  Sud-  attained  at  Elder  Mines,  Ltd.  From 

ore  on  the,  375-foot  level  at  Du- 1  adv  sed  the  ^  present  indications  approximately 


ASK  JOINT  EFFORT 


Company’s  drilling  program. 


10  IlLWlTllflLlll/LI/  terested  in  collecting  their  share  of  Mining  Co.  Ltd.  has  now  that  a  four  months  extension  has  *"“7  geophysical  survey  under  the  '  threryears^  on  the  E 

_  .  what  profits  are  made  from  existing  I  „„  the  500-foot  horizon,  been  granted  to  Federal  Trading  &  ^  geophysical  survey  under  uie  three 

,  ms-  r.1.  niines,  now  being  depleted  at  a  rapid  C.  G.  Hunter,  Presi- ,  Agency  Company  Limited  on  ■  the  aircctwn  of  the  Geo -rechmcal  iJe  tons  per  da.v  has 

B.C.  and  lukon  Mines  Cham- ,  rate.  Mining  companies  aje  expect-  ^j^^t  The  first  round  showed  balance  of  69,550  shares  at  10  cents  ^  ^ 

her  Points  to  Need  for  Re-  '  several  sections  of  coarse  visible  per  share  due  December  19th,  1946,  way  on  [Jg  I  prSt  the  company  "s  stockpiling 

!  ™  V  ,  ,  I  “  and  de^loping  new  mines  -  with  M  that  ran  from  $54.25  over ;  and  all  subsequent  payments.  which 

habilitation  of  Industry  j  very  little  opportunity  of  gam.  2.7  ft.  to  $79.10  across  4.3  ft.  I  - -  Company  s  drilling  program.  tne  ores,  while  the  Noranda  Mines 

_  I  “As  a  nation  that  depends  on  de-  -phree  rounds  in  the  704  west  PLAN  JOINT  DRILLING  ~~  A  ^ 

A«K  iniMT  FFFORT  i natural  resources  for ;  gave  trace  to  as  high  as  a  joint  diamond  -  drilling  pro-  *^AST  SLXLIV AN  PAYMENT  ^a?  been^oUoSedTest  and  The  fa^^ 
ASK  JOINT  EF  F  ORT  ,  J^iTri  verT  ser^o,^^  i  vis^r'  IhTt Fed'^rTf®  Sd  n J  &  *  i!s  over  260  JrfrorthVshaft  cro^^^^^ 

Co-operation  Between  Go^ern-  the'  rAIXONBRIDGE  STEP-LP  ,  Larder  “U”  island  Mines  ad-  Agency  shaTeror^ows  a  network  of  fractures  IT 

^  X  1  n  •  A  revue  ana  siimuiaie  inicresi  in  me.  Productive  operations  of  falcon-  vi^eq  M  J  Bovlen  orcsident  of  $400,000  covering  133,333  shares  of , ,  .  ^  asiirvi^i^ri 

nient  and  Private  Companies  opening  up  of  our  vast  mineral  re-  bridge  Nickel  have  been  brought  up  hAti,  ^  thP  latter  Capital  Stock  at  $3.  per  share  as  ’.A.l  4 


““0?!  y..„  GOLD  PRICE  RISE 

Toronto:  —  Full  scale  develop-  ffOPFI)  FOR  ^OON 

ment,  along  with  mining  of  300  tons  IIVI  iJl/  1  Uv  vllf 

of  ore  daily  to  be  shipped,  is  being  ^  flffi  i  fv 

attained  at  Elder  Mines,  Ltd.  From  VAVn  ||MM  HhAll 

present  indications  approximately  iJtX  1  IJ  vllTllfl  llLlial/ 

three  years'  ore  on  the  basis  of  300  _ 

tons  per  day  has  been  established  a  , 

on  No.  1  vein,  states  the  company  Base  Metals  Boost  is  Hailed 

manager  A.  H.  Honsberger.  At  j„  Right  DirecticTi”; 

present  the  company  is  stockpiling  *  ’ 

the  ores,  while  the  Noranda  Mines’  Labor  Shortage  Cited 
strike  continues.  -  - 

ha?Te?n%T5?o2edTesJ'k"n?The  Ja«  URGE  TAXATION  RELIEF 


v-elopment  of  natural  resources  for ;  gave  trace  to  as  high  as  a  joint  diamond  -  drilling  pro-  *^AST  SLXLIV  AN  PAYMENT  i  balTeen^oTlowedTest  aTid  the  f^^^^  URGE  TAXATION  RELIEF 

inmTnl  °s°  makiTri  v'errser^o,^^  i  thTt‘"  Fed'^rTf®  Sd  na  &  *  over  260  TrfrorthVshaftcro^^^^^  - 

ernment  13  making  a  very  sere  ,  -  .  1  tual  border  of  Wesley  Gold  Mines  vises  that  Federal  Trading  & '  ^ut  In  the  last  70  ft  the  vein  Ottawa  -Addressing  the  Cana- 

mistake  in  not  ping  all  out  to  |  fALCONBRIDGE  STEP-LP  ,  Larder  “U”  Island  Mines,  ad-  Agency  Company  Limited  has  paid  ^  network  of  fractures  iU  dian  Institute  of  Mining  and  Me- 

nnVn\n.fTm*nf"n!ir*^vnTt*^mtnlral  re^  ^  Productive  operations  of  Falcon-  ^.jggs  M.  J.  Boylen,  president  of  $400,000  covering  133,333  shares  of  j  j  silicified  material  tending  to  tallurgy  annual  convention  here,  R. 

opening  up  of  our  vast  mineral  re-  i  Minimal  hav®  h##»n  hmne^ht  iin  _ _ ^  Can  tal  Stork  at  S3.  Dcr  share  as  ®  Jimtciiai,  LCIIUIII^  LU  ^ 


-  nrop^rammr  to  rr-hnild  and  further  V  li.- -  iZ  ^  -  1  aa-7  ^  ^cin  irom  me  4UU  east  aritt.  uii^xnuu. 

(Special  Correspondence)  ^  f  inHnetrv  T  month.  !  Mount  Larder,  is  reported  amply  366,667  remain  m  the  treasury.  ,  -  view  of  price  increases  grant- 

Vancouver. — A  five-vear  program  fv,«t  fv,o  r^minir^n  r-nv  '  .  financed  for  this  'Venture.  the  base  metals,  he  expressed 

If  development  for  the  minini  in-' I  - - -  THOMPSO.N-LUNDMARK  j  February  ProductlOll  the  hope  that  “increase  in  the 

iu-stry  v^hereby  the  govern^ment  taxation  L  ^driTt  Toronto:  —  Aiming  at  early  re- j  For  Tomahawk  Iron  price  of  gold  will  be  forthcoming 

vvouUi  co-operate  with  private  com-  that  it  do  evervthina  in  its  nowerTo  tfnints  '  Consolidated  Central  Cadillac  gumption  of  production  at  its  prop- 1  -  in  the  near  future.”  And,  he  ad- 

panies  in  getting  gold  production  encourage  expioVTitiln  and  develop^  qn®^Tppf'w«f  Tnd^370  feet^i^t  of  ^  reports  that  during  the  week  g^ty  in  the  Yellowknife  area, '  Production  of  magnetite  concen-  ded,  “If  we  now  could  get  an  in- 

oack  on  its  feet  was  propo.sed  at  the  ment  of^new  mineral  deposit^  ^  ft  Tho  avTralT  of  35  refunds  ’  Thompson-Lundmark  Gold  Mines  trate  by  Tomahawk  Iron  Mines,  crease  in  the  price  of  gold  the 

annual  meeting  of  the  British  Col-  "’"i  reconunZ^hat^  mining  | drilling  and  127.5  feet  of  soon  have  the  Fraser  shaft  de-  i  Ltd.,  should  commence  in  Febru-  could  go  back  to  the  mines 

umbia  and  Yukon  Chamber  of  Mines  fraternitv  across  Canada  band  to- 1  ch^nt  u  n  12  mmcp  ,  raising,  cross-cutting  and  drifting  i^ratered.  Operations  at  the  former  t  ary  when  orders  from  England  at  ^  movement  that  would  put 

here  last  week  by  A.  E.  Juke.s,  re-  -.g^ber  and  concentrate  all  its  re- 1  "  ^  is  0.12  ounce. _  ;  were  completed.  Partial  samplings  producer  located  30  miles  east ,  $80  per  ton  f.o.b.  Millbridge,  Ont,  t”  work  to  maintain  the  pros- 

tiring  president.  The  new  president  gourcefulness  and  technical  skill  on  i  nrvmnv  NICKEL  MINES  i  $3.56  and  $6.04.  Detailed  Yellowknife  were  suspended  in  '  are  to  be  shipped,  George  M.  Ed-  pcc'ty  on  which  our  progress  de- 

ot  the  bureau  is  Mel  O’Brien,  man-  m  e^condnrthT  problems  before  Ts  Toronto -Denison  Nickel  Mines’  ‘Channel  sampling  of  the  ore  section  1943^  to  wartime  conditions,  wards,  general  manager,  reported  at  P®!}^*;:  „ 

aging  director  of  Bralorne  Mines.  —  that  we  go  beyond  that  and  build  ‘  directors  have  approved  the  pur- 1  ®w-2  gave  S8-46  Initial  development  work  will  in-  a  meeting  of  directors  held  here.  M^rea,  president  of  the 

Mr.  Jukes  urged  that  everyone  in-  Canada  as  ^the  leading  metal  pro- ;  chase^ of  the  M.J.  group  of  23  claims  i  i ^  mill  equip- 


ducer  of  the  world!  We  have  the  re- 1  in  the  ,  Lynn  Lake  area,  northern  i  XlTs^mpUng  I  ^  UhT’situatior^* 


hind  the  vital  task  of  rebuilding  the  g‘  V‘"baVe  the  ^P'^'Lv  "we  hav-e  !  Mnnitnh^'’^*«nd  *a°camD*aign  worK  !  "’'th  the  average  of  latest  samplmg  provide  the  larger  part  of  mill  feed  production.  ^P®  situation, 

industry.  ’During  the  war  years”,  I  ^^e  technical  skill  and  all  we  need  vvill  be  undertaken.  Five  drill  holes  i  st^owing  $6.04  across  6.2  feet.  De-  ^hen  production  starts.  The  cro.ss- ;  At  the  meeting,  John  H.  Roberts  ... convention  also 
he  said,  “an  important  part  of  the  j  determination  to  do  the  job!  If,  were  placed  at  the  Denison  proper-  velopment  work  on  the  750  foot  level  gerve  as  a  haulageway  to  was  elected  president  of  the  com-  received  a  committee  report  vyhich 

vast  mining  industry,  that  Cana-  five  VTars,  we  can  i  u  LKv  and^^^^^^^  underway  with  two  raises  al-  g^rry  ore  from  the  Kint  to  the  pany;  W.  L  Edwards,  vice-presi- 

dians  with  the  pioneering  spirit  o-igatlv  increase  Canada’s  produc- !  ’  — _ - _  :  ready  started  and  preparations  near-  p^aggr  shaft,  thence  to  mill.  dent;  and  E.  N.  Hook  was  appoint-  JJtuons,  so  that  the  latter  could 


the  situation. 

Delegates  to  the  convention  also 


mans  witn  uic  pioneering  .spu  n  nau  gaj]^,  increase  Canada’s  produc- 1  — -  :  cauy  atai  a,.u 

built  over  a  period  of  90  years,  was  y^n  of  metals,  it  will  bring  far  j  CARIBOO  HUDSON  GOLD  ’y  complete  to  start  the  drive  to  the  j 
destroyed.  I  refer  to  that  branch  g^g^^gg  g^in  all  of  us.  individually  |  Vancouver.  —  Cariboo  Hudson  |  m^m  shaft  site  on  this  le 
of  mining  that  has  to  do  with  the  j  gnd  collectively,  than  anything  we;  Gold  Mines,  Limited,  will  start  uattim'itii  rTTirv  ativ 


production  of  gold. 

Vast  New  Wealth 
Gold  wa.s  first  mined  in  Canada 
around  the  year  1858  and  since  that 
time,  through  the  combined  efforts 
of  prospectors,  engineers,  geologists, 
mine  operators  and  all  other  such 
person.s  who  had  the  necessary  ag¬ 
gressiveness  to  take  part  in  de- 


have  imagined  to  date. 

OPTIONS  AND 
UNDERWRITINGS 


i  dri^W  soon  on  quartz-filled  frac- '  o'^'^ifpril  '  Fof  Big  Four  Mines  t^^®  resignations  of  G. 

!  tures  Incountered  by  the  200  level  f  I  ®  nnines  j  j 

crosscut  after  being  located  by  dia-  nf '  Edwards  resigned 

mond  drill.  The  drifts  will  start  current  liabilities  of  ^  Vancouver.  —  A  report  to  share-  of  illness. 

after  a  fourth  fracture  is  reached,  1  $10.0()0,  in  the  form  of  a  bank  loan,  holders  of  Big  Four  Silver  Mines,  I  -  - 

three  having  been  picked  up  to  :  I”''®stments  at  book  value  are  re-  property  in  the  Portland  Canal  bJofonM  Ce-lc*  Funds 
date.  In  February  also  a  crosscut  ported  at  $77,344  and  investments  |  jjjgj^gjgt  g  ^.,  consisting  of  38  claim.s  ®  gO  O  deCKS  ru  OS 
will  start  on  600  level.  advances  to  subsidiary  com- |  ^nd  fractions  extending  from  the  Fof  HumuS  PfC 


- - - - -  I  ed  secretary-treasurer.  The  former  ®®*'''®  the  community,  and  not 

/Vi.,... two,  along  with  John  L.  Kirkhope,  P*^*^®  *t.  ^  . 

I  Swifen  In  Operstions  filled  V'acancies  left  on  the  board  RpPortmg  for  the  In.stitute  s  coal 

For  Bio  Four  Mines  Pv  the  re.signations  of  G.  M.  Ed-  Fernie,  B  C., 

For  Dig  Four  Mines  j  j  dec  ared  that  social  revolution  had 

-  our.  Mr.  Edwards  resigned  because  without 

Vancouver.  —  A  report  to  share-  of  illness.  general  awareness  of  its  occur- 

ilders  of  Big  Four  Silver  Mines,  I  -  -  -  .  j  • 

th  property  in  the  Portland  Canal  kj— «|J  CaaLe  Ciin.f>  trade  union,  being  an  e.s- 

strict,  B.C.,  consisting  of  38  claim.s  OCekS  FundS  sential  part  of  our  economic  struc- 

d  fractions  extending  from  the  For  HuMUS  ProducIS  JP*"®’  P*’®seryed,”  he  con- 

.sinne  nf  Ml.  Rainev  over  _  tinned.  But  its  activities  must  be 


ANGLO-ROUYN  MINES 

Visible  gold  continues  in  the 


«t,o  li.d  th.  n.™,.r,v  hg. wilt  ilart  o^SOO  l.vrt  ^  1  oSr  _mUf  ProducM 

"EF£LCs'LVE£  sa  '  cr.Np,A7,irE-««..o  m.nes 

hOOO^O  oZee/ of  gold,  valued  St  '  -Ulne.  on  ‘he  400  ft.  level.  The  ore  f JoVtT  latter  are  In  need  of  enpen.alve  re-  to  Denison  Dennv.  president,  in  .  “'i'l ’fj'*."’.'., SoP 

c on f,  000  000  I  imi»»eis*^R4r  A  erraemonf*  HaipH  iMn  '  Icogth  has  been  extended  import-  've  depths  of  1,050  and  995  ft,  re- ,  habilitation,  it  was  decided  to  con-  company’s  annual  report.  assuring  that  the  rights  of  trade 

*'”SimJ°The  ’’vellow  metal”  was  o®7qf«  a«*y  to  250  ft,  w'ith  average  grade  spectively.  Both  borings  explored  ^uct  future  operations  from  the  Loss  from  operatioL  for  this  divi-  jjmon  members  as  citizens  would 

first  discovered'  tin  to  the  present  ^n^TTfmpnV«  fmifpT^  tn  '  estimated  over  the  full  length  at  at  depth  a  chlontized  rhyolite  band,  western  or  Silverado  side.  .sion  during  the  vear  ’ended  August  P®  ProtoctiM.  ’  a.s  well  as  those  of  the 

t  me  c7ada  has  produced  L  less  '  n^rha^^ann  non  Iharpc  '  around  half-ounce  gold.  In  the  face  Low  gold  and  copper  value.s  were  |  a  tractor  road  has  been  built  con-  31.  1946,^  amounted  to  $25^34,  |  at  large,  ought  to  be  com- 

than  ^7ooOOOO  ounces  which  nnn  on  ^  an  ^  on'  the  assa  vs  were  much  higher,  witn  i  indicated  along  a  distance  of  350  |  ngeting  the  workings  with  the  towm  which  wa.s  offset  bv  profit  on  .sale  •  P“!®°LV  incorporation  of  trade 

brought  $2,7k0OO.OOO  in  new  wealth  i  ??on  on  a  further  1,100,000  shares.  ' "^anagemen^^^^^  and  hole  no.  38.\^.s  dnU.ng  200  :  of  investments  of  $27,494.  Balance  j  the  provisions  of  the 

to  our  people.  In  one  year  no  le.ss  .  being  400,000  each  at  50  cts.,  and  75  a  section  of  the  dnft  vvas  ^  attempt  to  extend  tatgd  for  about  three-quarters  of  a  at  debt  as  of  August  31,  1946  I  ^®>®t>®a  Act. 

than  32.500  men  found  emplovment  cts.  payable  by  January  1  1949  and  broken  down  to  10  ft.  width  and  this  occurrence.  ^  mile,  connecting  lower  tunnel  with  wa.s  shown  at  $68,074.  Balance  I.jibor  Relations  Keynote 

in  the  eold  mining  industry  and  thev  January  1  iq50  "  r»cn»ctivelv  '  ®re  continued  across  this  width.  It  :  tractor  road  and  Silverado  camp.  sheet  a.s  of  that  date  .'hows  cur- I 

were  jiaid  salaries  and  wages  to  the  !  300  000^  at  ’$100  per  share  pay-  intended  to  test-hole  the  drift  lORR^Ql.E  GOLD  MINES  ,  since  the  property  was  operated  rent  as.sets  of  $71,074  and  current 

.  .ri  I  qou.uuu  ai  »i.uu  pei  .snare,  pay  ,  rpirniar  intprvn  «  tn  as.  In  iLs  December  nroaress  renort.  ,  loin  fv,p  eviopip- this  vear  was  the  matter  of  labor 


I.Abor  Relations  Keynote 


074  anrt  rurrent  '  Keynote  of  the  conference  agenda 

exten  o  MroMOor  T  4950  doS  ' '“S'”  *»  "■  g December  progre.,,  report  ;  m  Ysoo,  the  gVcler  c'.peoveribgite  iVi  lit  to  ttMM  |  ‘I*  '•?“ 

al  $35  000  000  vvas  spent  bv  this  in- NoSer  1946  ' Formaque  Gold  Mines  reports  the  i  gmumit  has  receded  several  hundred  The  exploration  program  on  the  /  Problem  that  in  the 

H  istrT'  nn  the  Durchase  of  eauinment  mn/T  A,Tthnri;prt  Tan?t«f  3ono  ores,  as  heretofore  the  pro-  tourmaline-quartz  vein  continues  feet,  allowing  surface  exploration  claims  in  the  Keezhih  Lake  area  ®P*"*°"  mining  men  is  pressing 

Tn^suDnlies  oral!  kind?  no  na^Tssred  1  400  n05^  bas  called  for  extending  the  two  feet  wide  with  stringers  run- j  not  formerly  po.ssible.  Three  veins  wfll  Lt  be  comSe^d  untU  the  mineral  industry  as 

•VhiFtremPndon.s  nroduction  of  7,^  000  southward  across  regular  ,  ning  into  the  sheped_  wall  rock  on  i  are  exposed,  pieces  of  float  from  No.  coming  .summer  the  Dre.sident !  °ther  industries  in 


This  trpmptidniis  nroduction  of  -90  non  ADn»,,V»H  for  southward  across  regular  ;  ning  into  me  snearea  wan  rocK  on  are  exposed,  pieces 

JT^a  trTasTe-'^S^^  .rT’n,. ^.^tt-width  a,  rapidly  as  possible,  the  375-foot  level.  Assay  returns  ;  4  running  I.S5  oz: 


new  vv'ealth  was  re.'ponsible  to  a  I  filing,  January  3,  1947. 
very  great  extent  in  establishing  I  Lochable  .Mines  Limited:  By 
Canada  as  one  of  the  leading  nations  Agreement  dated  October  12, 
of  the  world.  It  is  the  gold  we  pro-  j  1945,  Allan  J.  Gillie.s,  agreed  to 
duce  that  is  used  to  purchase  food  |  purchase  250,000  shares  at  10  cts. 
.stuffs  and  manufactured  goods  of  1  per  share  payable  by  January  1. 
all  kinds  in  various  countries,  auto-  1946.  and  200,000  shares  at  15 
mobile.s,  radios,  washing  machines,  |  cts.;  payable  by  March  1,  1946; 


pieces  or  float  trom  No.  coming  summer  ,  the  president  1  a 
05  ozs.  g»ld  and  2.740  states.  A  magnetometer  survey  will  1  ^  ® 


Limited:  By  i  bigh  as  ;  oz.  .silver  per  ton.  Also  newly  ex-  ‘be  carried  out  immediately  on  the!  EHa„naell.  Toronto,  told  th 

OcTober  f2^  Lj-st  ®ut  through  the  ore  It  showed  p.90.  riarrow  porphvjy  dike  has  posed  is  a  mineralized  zone,  hereto-  company’s  claims  in  the  Ground- I  P‘'®*«^ba^  tb«  future  of  mining  1 
uLLooer  ,  ’  13  ft.  Width.  been  expo.sed  on  the  12.9-foot  hori-  fore  unknown,  over  200  feet  wide  hog  River  area  Canada  is  doomed,  unle.ss  th 


"We’ve  got  to  hav'e  men  and 


10  it.  wiuiii.  cgxr-x/.Tcxg  44, .  4. .4  jorB  unKHown,  over  zoo  reel  wide  hog  River  area  ,  m  u  u  m  c  u,  umc-vo  me 

-  zon  and  on  the  250-toot  level  a  nar-  vvith  20  or  30  feet  of  heavy  miner-  ”  _  !  Federal  Government  gives  the  in- 

GOLD  EAGLE  .MINES  row  shear  and  a  narrow  porphyry  !  alization.  One  grab  sample  showed  NORPICK  GOLD  .MINFS  i  some  measure  of  relief  in 

Gold  Eagle  Mines  intends  a  new  have  been  opened.  I  .02  oz.  gold,  14.6  ozs.  silver  and  14.5  Toronto-  —  Management  of  Nor- 

program  lor  Gold  Eagle  property  -  -  ;  per  cent  lead.  The  progress  report  nick  Gold’  Min^  Ltl  with  ” We’ve  got  to  have  men  and 

aeronlanes  "rubber  coUon  .sugar  !  ami  receivecT  an'  otitron  on '  a*  fur- I reported  in  prospect  and  it  is  ELDONA  GOLD  MINES  is  accompanied  bv  map  and  .state-  grtv  in  the  Pickle  Lake  area  ad- ' he  sa>d.  “Since  the  Gov- 

aeroplanes,  ruDoer  couon.  .  ugan  ,  and  leceived  an  option  on  a  fur  ggij  under  the  man-  Crosscutting  at  the  .500-foot  level  i  ment  bv  Joseph  f  Mandv  consult- '  Vloft  uxL  17  i  ernment  brought  the  dollar  value 

and  many  of  our  other  most  v  alued  ,  ther  1,000,000  shares,  being  100,-  j  agement  of  the  McKenzie  Red  Lake  of  Eldona  Gold  Mines  has  advanced  |  CJt  geologist  w.  ”  tf  .LVf  I  down  to  par  with  the  U.S.  dollar  we 

company.  The  company  is  selling  111  feet,  with  the  face  139  feet  from  |  . - - - -  !  5no  feet  vertirallv  The  core  is  well  I  haven’t  been  able  to  attract  out- 

100,000  shares  at  15c,  and  options  the  shaft,  Chamberlain  Management  |  _,  _  TninpmiiypH  nnH  hppn  cpnf  mit  capital  for  development.  We 


Cilw^r  Aiifmif  mineralized  and  has  been  sent  out  I  *.  iu  uodupnicni,  »  c 

bllver  OutpuF  l  >  are  at  the  cro.'s-roads  now.  I  think 

Off  and  Lead  Higher  ’  at  a  depth  of  340  feet  and  returned  ^.be  Government  is  beginning  to  rea- 
VFT  eng  keag  nigner  intersection  have  had  a  rough  deal  and 

-  of  vi.sible  gold  since  commencement  ‘1°  something  about  it.  Other- 


V  vx„,,~hf  thA  nnri  agement  of  the  McKenzie  Red  Lake  of  Eldona  Gold  Mines  has  advanced  ;  mg-  Geologist  '  v,o..a  ..t  ti,A  "aa.-iv,  '  .-aIa  '  down  to  par  with  the  U.S.  dollar  we 

nosses-sions  were  bought  with  tne  000  each  at  20  c,  2.')c,  30  c,  40  c,  m _ _ _  .n  ion  ®  geologist.  have  cut  the  south  vein  at  about  , _ ..  *. _  .  .  . 

D-niii  from  our  mines  50  c  60  c  70  c  80  r  90  c  and  ®ompanj.  The  company  is  selling  111  feet,  with  the  face  139  feet  from  • - - - -  i  ^  ,  vertically  The  core  is  well  I  baven  t  been  able  to  attract  out- 

-T  W?,'"  vpfls-s  from  no-  oaI'aWa  thA  AA^.  A^  lOO-dOO  shares  at  15c.  and  options  the  shaft,  Chamberlain  Management  AoH  ’hoA  hAAn  Liff  side  capital  for  dev^^^^  We 

imn  on7f  th7i^ld  n1[ning  i^  i7’50n  non Tfpr  moi^fh  ^romminoin J  °^ber  blocks  at  graded  prices  up-  Corp.  reports.  It  is  expected  that  ZlBC,  Silver  OutpuF  for  ^HorA^rJlf  i«  ^be  cro.'s-roads  now.  I  think 

1930  on.  It  ^as  the  g^d  nvmmg  m-  $7,500,000  per  month  commencing  .  ^  ^  providt  further  funds.  the  main  diabase  dike  will  be  enter-  J  I  j  U*  L  /  ^  7  ?  Lo  ;  r*  }  »  1  the  Government  is  beginning  to  rea- 

ciiistry  that  saved  Canada  from  ,  on  August  1,  1946,  and  continuing!  .  ^ _  _  ^  Off  and  Lead  Higher  at  a  depth  of  340  feet  and  returned  ^ 

economic  disaster.  When  prices  and  i  until  May  1.  1947  and  thereafter;  wakiva  or-imir/'  _  _  ^  the  coarsest  and  best  intersection  1,,  ,  ^  ^  *.u- 

markets  for  all  other  commodities  at  $15,000,000  per  month  com-  WoL-ifa  in  m  ilt-  *  a-  uncro  rniiy  Ativirc  of  visible  gold  since  commencement  it.  Ot  r- 

had  dropped  to  such  a  low  level  that :  mencing  on  June  1.  1947  and  con- I  ''  akita  Quebec  Gold  Mines  dia-  HOSCO  GOLD  MI^ES  Ottawa:  _  Production  of  zinc  of  drilling  This  core  is  being  ship-  ,<;b®  industry  will  col- 

thi.s  country’.'  industry  wa.s  at  a  ;  tinuing  until  May  1.  1948  and  the  ’  is  scheduled  to  com-  Favorable  progiess  is  reported  in  i  silver  in  Canada  during  October  ped  to  ’Toronto,  but  will  not  be  .  ,  .  .  ,  •  k-  u 

virtual  standstill,  it  was  our  gold  balance  to  be  paid  for  by  June  L  '  Z  pf  mo7h  «  I  ‘ban  i"  the  previous  L.saved.  ,  R®'’>®®'^  ba.se  metal  prices,  vyhich 

mines  that  stepped  into  the  leading  1918.  Company  incorporated,  July  I  ^  niile  north  of  MacDonald  .Mines,  the  first  of  thi.s  month  at  Hosco  ,  and  output  of  lead  increased  ‘  _  .  _  -  took  effect  following  the  VVPTB 

position,  providing  a  decent  living  i  1945,  (Ont.)  'Authorized  capital,  *®^’®n  Gold  Mine.s,  Ltd.  Two  heading.s  i  gjightly,  the  Bureau  of  Statistics  IN.SCO  MINES  LIMITED  Y®  follows:  Cop- 

for  many  thousands  of  miners  an7  3,000,000  at  $1.00  par.  issued  I  ®00  feet  vertical  depth  are  being  driven  on  the  second  level  |  report.'.  With  a  good  part  of  the  prop-  Pr’7®’®^^  ®®nts  per  pound;  lead, 

their  familie.s.  and  supplying  our  1,448,032.  Escrowed.  900,000.  Ac- i  J’’®  i?  he  nr  P^^t^^tion,  lovve.st  of  the  erty  covered  bv  Lake  Dufault,  drill-  10.63  cents  per  pound  zinc  (grar’e 

Government  with  the  nece.ssarv  ex-  cepted  for  filing,  January  3.  1947.  ; ’"’’7®  ^®®t  orbn>b'’8-  E-  M.  Dillman,  at  oOO  feet  is  being  prepared  for  yeg^.  was  $929,274  fine  ounces  com-  ing  during  the  .summer  months  bv  ^  electrolytic),  10.25  cents  per 
change  to  purchase  essential  goods  Mirival  Golcl  Mines  Limited:  •  have  charge.  ''’b'®b  should  commence  1  pg,ed  vvith  95.3,495  in  September  and  io  Cls  Ltd.  wTon  a  ,  ,  .  , 

in  foreign  markets.  Advised  November  12,  1946,  that o  cxt  1  1.036,259  in  October,  194.5.  Aggre-  scale.  Considerable  amounts  of  di.s-  Bevi.sed  ceiling  price.s  for  .sp(- 


in  foreign  markets. 

Decline  in  1941 


Advised  November  12,  1946,  that  ; 


"Golfl  mining  pro.'pcred  in  Can- 


ption  held  bv  Sanita’GoId  ’Mines  ' The  main  drive  the  2-6N  cross- '  g-gte ’for  the  first  lo' months  of  the  iseminated  nyrite  and  splashes  an(i  ondary  or  scrap  metals  consistent 
■imited,  has'  lap.sed  due  to  de-  Limited  has  cut  is  novv  101  feet  north  of  the  year  vvas  11,014,709  fine  ounces.  seams  of  cha^copyrite  oclur  in  some  '^'.‘b  the  adjusted  prices  for  he 


ada  until  1911  but  from  then  on  its 


Ni-.4g-('o 


lapsed  due  to  de-  7^  ,  x...,  ...  ..x...  ....  ,xxx  .....x..  ...x  year  vvas  1 1,014, lUU  tine  ounces.  .seams  of  chalconvrite  occur  in  some  aujuax.  u  jjwica  lu.  n.t: 

no  ified  the^  Montreal  Curb  Mar-  .shaft  or  42  feet  north  of  the  sta- ;  j^ead  production  waxS  29,745.248  of  the  cores  but 'Lthing  closely  ap-  Pebnary  metal.s  take  effect  at  the 
Mines  Limited:  Bv  ;  b®t  that  the  cheque  received  in  tion  Ea.st  and  west  drifts  will  be  pounjg  eonipared  with  September’s  proaching  ore  was  encountered  ‘be  Price.s  Board 

iated  November  4.  Pajment  of  2n,000  shares  of  capi-  started  from  this  cro.s.scut  about ,  29,041,992  and  32.609.2.58  in  October.  ■  Sv^A  t^AiAA  'LErAH  AAiiHV;.  a'so  announced  a  new  ceiling  price 


value  of  production  has  d™PPcd  by  Agreement  dated  Novembe'r  4,  ’  ^-o.OOO  share.s  of  capi-  started  from  this  cro.sscut  about !  29,04 1’,992  and  32,609.258  in  October.  ^  Since  the  icr’Lrmcd  sS-  on  also  announced  a  new  ceiling  price 

approximately  ■•OC,  to  $102,000,000  ^  Dohson  &  Company  re- ^ P®*’  ‘"bare  was  70  feet  north  from  the  shaft  where  ;  1945,  tota,  for  the  first  10  months  Lake  DufLlt  the  number  of  drills  P®'’  ®"‘" 


approximaLcij  .,iu^.vvv,v»v  jg^g^  g  Dohson  &  Company  re- ^ ai  jii.^.,  per  snare  was  10  leei  norm  nom  me  snaiv,  wnere  ;  1945,  tota,  for  the  first  10  months  Lake  Dufault  the  number  of  drills 

per  year.  Shortly  after  commence- I  oeired  «„  option  on  1,999,993  '  .honored  and  the  stock  was  ore  graded  $o^60  over  6.2  feet  I  was  308,216.727  pound.s,  an  increa.se  '  operating  has  beL  in^relsed 

ment  of  the  war.  it  became  quite  200,000  each  at  10  Jb®,  “P*-.*®"  agreement  The  2-CE  drift,  the  other  head- |  ot  10  per  cent  over  the  .same  period  t^o  to  sfx  ’Thesrairenga-ed  nlw  announcing  the  increa.se.s.  the 

obvious  that  if  Canada  was  to  make  ^  12 'a  c  15  c  25  c  and  35  c  '"®’"  thereby  terminated.  There  mg,  has  advanced  60  feet  east  of  the  j  ^f  4945  ^  *''®  ®"FaBea  now  w.  p.  t.  B.  emphasized  that  Ca- 

an  all-out  effort  .she  would  have  to  payable  wi’thin  90  day.s  of  1  «;;®  ^JOO  0^)3  shares  outstanding  .shaft  station  and  has  been  in  vein  i  zinc  ’output  totalled  .36.831.243  iL  floor  V  the  like  \o  fill  out  The  i 

roncentrate  on  producing  those  ma-  Acceptance  of  Agreement  for  fil- '  still  in  treasury.  1  n^tenal  continuously.  M'hile  values  1  pounds  compared  with  .38.561,195  in  g^ologllll  map  and  to  sear^^^^^  ’  remained  frozen  .since 

tonaL«!  most  e.s.sential  to  the  armed  Commisj^ion*  500  000  - -  '  '  —  most  part  have  been  low,  a  gpnfprnKpj,  in  Ontn  ,  1941,  while  world  prices  continued 

forces.  Consequently,  our  ffold  mines  pavable  within  120  davs  :  FINANCES  OGAMA  drill  hole  40  feet  ahead  of  the  pres- 1  iqjr  rp,  in-month  total  wa«  rock  alteration  asssociated  |  climb.  Throu^rhout  this  period, 

began  to  feel  the  pinch-shortages  of  after  .such^acceptance  date  and  the  !  Ltd.  is  ad- '  ent  face  of  the  drift  returned  .$22.05  |  430’, 346  276  pounds  a  redimtion  of  Trict  ^^Arolmd' 15  OOoTee't  If  ImUHn^  P"  producers  had  been  re- 

labor,  machinery,  equipment  and  balance  at  75c  payable  within  120  '^^^^^^  $2o0,000  for  purpose  of  ore  across  five  feet.  about  two  ner  rent  from  thp  «nmp  M  quired  to  maintain  adequate  .sup- 

supplies  of  all  kind.s.  plu.s  increa.'ed  ll'  g  "Ifter  such  acceptlncrdate  i  financing  development  work  of  |  -  -  -  I  "S  ^  194I  ‘n  "77  n  u7''  Pb®s  dome.stic  requirements 

ta.xation  to  help  finance  cost  of  the  Co'mpanv  incorporated,^  June  1946,  ‘^^^land  Gold  .Mines,  Ltd.,  ELDO.VA  GOLD  MINES  _ 'J _  7rselec\fd‘'Trlfirwm  ‘”  '‘"lit  their  more  profitable 

war.  At  one  stage,  an  order  wa.s  ,  Authorized  capital,  .3,000,- I  ^!b®'’‘  Sabine,  president  of  Toronto.  -  Cro.ss-cutting  at  the  .  7  a  maAnetlmctlr  survey  viuTbe 

passed  by  the  Dominion  Government  ggg  gg  4^,,^  ^  1,000,- !  ^‘b  companie.s,  announce.s.  Gun-  375  and  500-foot  levels  is  progre.s- ;  CoppCf  ProduCtlOH  Off  '  carried  oK  tie  elstl^n  narrof  the  Oiilmit  Costs  .Soar 


1  J  />  *0  jr  I  ;  tOLai  lor  tne  tirst  lu  months  Lake  Dufault  the  number  of  drills  I  ’  r  t' 

Iceived  an  option  on  1,999,993  '  me  scock  was  ore  graded  $0  60  over  6.2  feet.  I  wa.s  308,216.727  pound.s,  an  increa.se  !  operating  has  beL  increased  from 

.share.',  being  200,000  each  at  10  ""  issued.  The  option  agre^nent  The  2-CE  drift  the  other  head- |  qj  jg  cent  over  the  same  period  two  to  six  ’These  are  engaged  now  announcing  the  increase.s.  the 

c.  12',  c.  15  c,  25  c.  and  35  c:  "®’"  „  ‘ 7 ® terminated.  There  mg,  has  advanced  60  feet  east  of  the  j  4945,  .  ™e  p  ^  g  emphasized  that  Ca- 

all  payable  within  90  day.s  of  1  003  shares  outstanding  .shaft  station  and  has  been  in  vein  |  output  totalled  36.831.243  the  floor  of  the  lake  to  fill  lut  the  i  7'®®’"  7’’  .‘”®* 

Acceptance  of  Agreement  for  fil-  ^90.097  still  m  treasury.  1  material  continuou.sly.  M'hile  values  1  3g  5g.j  jg5  geolo^lal  map  and  to  search  for  ‘^'®  had  remained  frozen  .since 

ing  by  the  Commi.ssion:  .500,000  -  for  the  most  part  have  been  low,  a  1  September  and  .38,8,59,8.58  in  Octo- :  areas  of  rock  alt^ation  a^oriated  i^^L  while  world  prices  continued 

■  . -  ■  LINNAR  i.-ixivr'ir^  drill  hole  40  feet  ahead  of  the  pre.s- I  ber  1945  The  10-month  tIV=.i  v.7c  ,  f7fv,  7 7 i  '  ^  climb.  Throughout  this  period, 

ent  face  of  the  rtr  ift  retnrnpri  .SlU  OS  i  ?7’7r‘i’„^be  10-month  total  wa.s  ^  with  the  .sulphide  deposits  of  the  di.s-  i  „Hmarv  ■  nroilnccr,  bar)  been  re: 


to  climb.  Throughout  this  period. 


Columbia  from  employing  any  more  gj  for  filing  January  4  1947  property  in  Long  Lake,  '  according  to  directors  of  the  Eldona  i 

men.  .\11  of  this  was  no  doubt  es-  Pasgil  Mines  Limited:  Bv  Manitoba,  has  been  com-  Gold  Mine.s  Ltd,  in  the  Noranda-; 


Oiilpiit  Costs  .Soar 

'Production  costs  have  increased 


sential  to  helping  win  the  war  and  Agiecmcnt  dated  November  26,  P^®*-®'*  depth  of  400  ft. 


Quemont  district. 


prohibit, 'ng  gol.l  mines  in  Briti.sh  Escrowed  1  000  000  ’  0&«ma.  ShafUsinking  .sing  toward  a  probable  intersection,  I  ,  TT  1  7  cl  j  j  carried  out  in  the  eastern  part  of  the  ,  Oulput  Costs  .Soar 

Columbia  from  employing  any  more  gj  4,,^  filing  January  4  1947.^  '  ®‘  Gg^ma  property  m  Long  Lake,  according  to  directors  of  the  Eldona  !  Nlckcl  Output  Steady  P^°P®7-'^  "Production  costs  have  increased 

men.  .\11  fif  this  vvas  no  doubt  es-  Pascil  Mines  T  imited'  Rv  Geritral  Manitoba,  has  been  com-  Gold  Mine.s  Ltd  in  the  Noranda-'  _  ;  the  shape  of  the  lower  contact  of  a  .substantially  and  these  cost  in- 

.scntial  to  helping  wm  the  war  and  Ag^eSnt  ^J'aTed  xN^Sr  207  P^®‘®^  ‘°  »’  Quemont"dLriS.  1  Production  oTI^T^copper  in  Can-  Sair^oile 

I  am  not  cntirizmg  the  Government  ig4g^  Van.sec  Agency  &  Develop-  vkw  mari"ov  ro.-vx-  !  Ari.sing  out  of  the  good  value.s  ob-  ada  in  October  was  rpcorded  at  .’10,- :  tested  brSne  '  7nri,)  nHee/  m'slfej  ,,nwi. d 

forthc.se  inevitable  hardships  How- ,  ,„e„4  Company  Limited,  agreed  to  ,  s,  ,  tained  .from  drilling  results  in  hole  ,  2.32.466  pounds,  compared  with  35.- , by  drilling.  !  world  price.s  makes  an  up\. aid 

ever,  tile  point  I  wish  now  to  put  ;  nurchase  120  000  shares  at  UlS-  d.3.  Coghlan,  Pre.sident  of  New  32,  where  as.savs  ranging  from  $7  11  '  171  852  in  the  f*r»rresnr,nriincr  mnnth  !  -  .  .  levision  of  domestic  prices  nece.s- 

over  i.'  that  while  many  other  OOO.OO 'pavabl’e  within  60  javs  cif  ,  Gold  Mines  in  a  pro-  across  10  feet  up  to  $24.95  over  1.’72  :  of  1945  according  ' to  figures  re- i  LOSS  NEGLIGIBLE  j  sary.”  the  statement  said.  Former 

Canadian  industries  were  being  Accentam'e  of  Agreement  for  fil  !  e*’®*-'*  report  for  the  month  of  De-  feet  were  made  143  feet  of  drifting'  ipaseH  hv  tho  rir„Sin-  n  -d  r  Toronto.  -  The  management  of,  ceiling  prices  were  as  follow.s. 

given  every  po.ssible  as.sistance  bv  ine-  hv  tha  rnmniissinn-  and  ri.  !  ®®*"P®r  states  that  the  3  -  compart-  from  the  shaft’has  been  competed  '  .  .  Steep,  Rock  Iron  Mine.s,  Limited.  Copper.  11.5  cents  per  pound: 


..X.  X..X  eacn  ac  zo  c  ana  ,iu  c  pav-  , * — * - -  ux  ,  navmg  unicea  i.j}»  leei  ai  ine  ouu- :  rix.fnhoi.  17010 -i-n  ■  u  1  >  .  1 

industry  was  being  taxed  to  the  able  within  9  months  and  i2  7^9tor  drive  made.  foot  level  80  feet  remain  to  j  Gctobei ,  totalling^l7,218. i .,0  pounds  |  repair  shop  under  completion  was  ratcly. 

limit  and  left  to  struggle  along  as  months  aftTr  said  Icceptance  date  '  diamond  drill  holes  involv- i  plete  drifting  through  the  Diabise  I  i'7‘‘' J  •‘’ame  |  .saved,  as  were  the  machine  shops;  Revi.sion  of  ceilings  for  base  me- 

bc.st  it  may.  rlsSectiv  elv:  ’sOO.OoI  It  40  I  2,090  feet  of  drilling,  were  bor-  Syke  and  at  ^hat  time  it  ^  exlelfed  f  Estimated  output  of  and  electrical  shops.  Temporary  re-  |  tals  scrap  was  anounced  but  no 

“Gold  mining  in  Canada  has  taken  payable  within  15  months  after  ®d  00  all  four  levels  to  expedite  lat-  !  the  .second  lense  will  be  intensected.  “’f  ®'*'®"dar  years  1946  :  pair  facilities  have  been  set  up  and  ,  figure.s  were  cited. 


of  their  ca.sh  asset.s,  in  some  cases  on  Company  incorporated.  April  i  level  returning  Pen-Rey  propertie.s  would  be  started  ! 

the  search  for  war  metal  deposits.  In  1941,  (Ont.)  Authorized  capital,  5t0. 85  gold  across  13.0  feet.  shortly  and  the  Chamberlain  Man- i 

numerous  instances  they  have  gut-  rj.ooo.OOO  at  $1.00  par.  Lssued,  Driving  of  crosscuts  to  the  ore  ■  agement  Corporation  have  already  j 

ted  their  mine.s  of  high-grade  ore  1,200,008.  Escrowed.  1,000,000.  Ac-  structure  on  the  250  and  450  levels  called  for  tenders  for  the  proposed' 

in  order  they  may  .survive.  Dcvel-  cepted  for  filing,  January  3.  1947.  commenced  January  14th.  Dis-  '  drilling  program.  I 

opment  work  underground  ha.s  been  Raleigh  Red  Lake  .Mines  Limit-  tances  of  230  and  1.50  feet  respec-  .  . 

at  a  standstill  and  many  mines  are  e,|;  Advised  December  21,  1946,  lively,  will  be  required  to  reach  ob- i  SALMITA  NORTHWEST  MINES 
faced  with  the  problem  of  having  that  option  Agreement  dated  No-  jectives.  Toronto:  —  Shaft  sinking  equip- 

onl.v  reserves  of  low-grade  ore.  vember  13.  1946,  with  Ernest'  - -  ment  for  Salmita  Northwest  Mines] 


Ricfc  I***!™^  Bitumen  Sn..-"v: 

:drrai.c  pr.gr,r  "  i  Find  in  Alberta  s  Tar  Sands 

;  SALMITA  NORTHWEST  MINES  -  _  -  fegislition  *  130080401116 

Toronto:  -  xShaR  sinking  equip-  Ottawa:  —  Liquid  bitumen  of  j  bituminous  .sands  are  220  ft.  thick,  lefislation  will  It  again  be  able  to 
’  . ’’u  Northwest  ALnes  quality,  estimated  at  between  I  but  with  much  variation  owing  to  exert  its  full  powers."  He  urged 

'  adian  InaYrsol^Rlllf’^Com'^Tiif  400,000,000  and  500,000,000  barrels,  1  of  surface  prior  to  glacial  -a  judicious  policy  of  encourage- 

,  adian  Ingersoll-Rand  Company  by  ’  ■  ’  ’  _ ’deposition.  rngnt”  for  the  industry,  and  “the 


“amiuTon' Sd' sl.to  funj^  j  » “pUUd,  j SinTad  '"t  “’exSSr'o?**  eS™  :  £,.7  '''  ;  Sa-,U„r«ve,7tl"'dd.™  '  la  v'irla\“la"‘7ha“i”  “''a'"„V‘.”  '’'Tp‘„V'lt‘'5.“''iha7S'  an- 

”1771"  thi  Treparatioiis  are  underway  for  im-  ‘*^®  Jfuuary  The  equipment  includes  a  two  |  in  the  Northern  Alberta  tar  sands '  available  vet  but  the  deposit  is  of  nual  wage  level  of  anv^  industry 

\alije  of  their  product.  Dui-iiv  the  mediate  beginning  of  crosscutting  6,  1947.  The  reason  for  the  re- ,  stage,  air  controlled,  oil  engine- ]  fields  owned  by  Abasand,  Limited,  it !  high  quality,  from  12  to  18  per  cent  in  the  country  mining  is  short  of 

^bcrators  in  and  drifting  at  Dicken.son  Red  Lake  quested  extension  is  that,  with  driven  compre.ssor,  an  air  reversing  is  announced  by  Dr  G.  S.  Hume,  ,  bitumen  by  weight.  i  labor  ”  he  said  “Mines  are  run- 

British  Columbia  h^ave  had  to  con-  Mine.s,  it  is  announced  officiall.v.  ucw  activity  now  taking  place  at  hoist  and  three  combined  wet  siink- |  chief  oil  consultant  of  the  Federal  I  The  bed's  of  liquid  bitumen  are  ,  nine-  at  reduced  capacity  Produc- 

tond  with  a  lengthy  strike  among  M’ithii.  ten  feet  of  the  shaft  on  the  Senneterre  property,  market  '  ing  and  drifting  drills.  !  Department  of  Mines,  I  from  a  few  inehls  to  21  feet  in  |  ti^n  is  on  the 


tend  with  a  lengthy  strike  among  Within  ten  feet  of  the  shaft  on  I  the  Senneterre  property,  market  '  ing  and  drifting  drills. 


men  in  the  mines,  outcome  of  which  the  second  level  ore  intersections,  position  of  these  shares  should  This  equipment  is  scheduled  to  ar- ,  Dr.  Hume  is  slated  to  give  an  ad-  thickness  and  57  feet  in  one  hole,  gover  ’  of  high  wartime  taxation 

lesulted  in  a  considerable  'os-s  of  not  previously  revealed  in  diamond  improve.  There  are  3,912,8oo  nve  in  time  to  start  shaft  sinking  ,  dress  on  this  discovery  to  the  Cana- |  A  body  of  such  liquid  bitumen,  with  retards  essential  development 

revenue  to  companies  and  a  further  drilling,  were  encountered.  Incom-  shares  outstanding  and  l,08(,14u  operations  right  after  the  Spring '  dian  Institute  of  Mining  and  Metal- ,  25  per  cent  sand  content,  would  work  '  Thera  is  ominous  sfgnifi- 

■ncrease  in  oneratins-  cost.s.  While  r-Ioio  - _ 1  I  remain  ntr  n  t)ie  treasnrv  K,.x,oi,  II _  _X  xxxx _  , _ _  WOIK.  Ultra  IS  OIIIIIIUUS  aigiiiii- 


mcrea.se  in  operating  cost.s.  While  piete  sampling  of  wall  channels  and  '  remaining  in  the  treasury. 

the  strike  is  now  terminated,  some  intersections  from  diamond  drilling  i  - -  -  ■ 

mines  have  not  yet  seen  their  way  north  from  the  find  indicated  an  '  GOLD  EAGLE  OPTIONS 


break-up.  I  lurgy  at  Ottawa,  January  22.  'contain  from  .330,000  to  350,000 1  cance  in  the  fact  that  only  five 

Following  the  recent  diamond  i  The  estimate  ot  potential  bitumen  barrels  per  acre.  In  24  holes,  the  per  cent  of  Canadian  mineral  pro- 
drilling  results  on  the  North  Show-  “may  rea.sonably  be  Apected  to  lead  liquid  has  an  aggregate  thickne.ss  I  duction  is  coming  from  mines  dis- 


I.  1  or  o  -ii  wail  cnannei  assays  alone  ran  irom  ;  man  nuiu»iiK»iia.7  miutxwiiLLeii  nis  interim  report  that  a  shaft  be  i  these  great  deposits,  said  to  contain  :  holes;  from  4  to  10  ft.  in  11  hole.s  I  "'••Even  if  direct  controls  over  in- 

Price  Rise  Possible  .$1.10  over  5  ft.  to  $9.10  across  the  |  100.000  shares  of  Gold  Eagle  Mines  sunk  on  this  site.  !  as  much  in  petroleum  reserves  as  ,  and  the  remainder  11  ft.;  11  ft.,  12  dustrv  were  dropped  tomorrow 

Bailing  some  unfoiseen  event,  same  width.  1  a t  15  cents  and  optioned  100,000  The  .subsequent  bulk  and  channel  all  other  known  or  potential  re-  ft.,  13.1  ft.,  18.7  ft.,  20.5  ft..;  30.10  governments  will  continue  to  ex- 

such  as  an  increase  in  price  of  gold,  -  shares  at  20  cents.  60  day.s;  50,000  sampling  of  the  ‘'B”  and  "T”  Veins,  serves  in  the  world.”  ft..  30.9  ft..  42  ft.  and  57  ft,  res-  eidse  a  large  and  important  met 

r  consider  there  is  only  one  way  in  ISLAM)  MOUNT.  OUTPUT  |  shares  at  25  cents,  90  day.';  50,000  which  are  two  of  four  veins  on  the  I  Drilling  in  the  area  on  both  sides  pectivelv.  .sure  of  control  over^  the  cl  uil- 

Which  Canada  s  gold  mines  can  be  After  being  clo.se.!  dovvn  by  labor  shares  at  50  cents,  120  da^ys,  and  North  Showing,  confirmed  this  de- 1  of  the  Atha.sbaka  river,  about  20  Mr.  Timm  .said  it  was  too  early  to  tions.  especially  the  financial  "(in- 

levived.  That  is  for  the  Dominion  tioublc  ^nce  June.  Island  Mountain  61,661  shares  at  40  cents,  loO  dajs.  cision.  miles  north  of  Fort  McMurray,  was  say  wljether  these  findings  came  up  ditions,  in  which  business  and  in- 

Government  to  greatly  extend  its  Mines,  Cariboo  district,  B.C.,  re-  ^  — - - ! -  begun  as  a  war  measure  in  19-12  ;  to  hopes  outlined  by  Minister  J,  A  dustrv  must  operate  In  the  ex 

tax  relief  to  this  branch  of  the  in- '  sumed  milling  in. December,  handl-  NEW  ALGER  GOLD  DIRECTOR  DENISO.N  NICKEL  MINES  under  the  .supervision  of  W.  B.  1  Glen.  ^Considerable  ^liquid  bitumen  ercise^  or  that  confroi  it  is  nroler 
dustry.  ^,275  tons,  averaging  .45  oz.  gold  Alger  Gold  Mines  Limited  an-  Toronto:- Stuyvesant-North  Ltd.,  Timm,  director  of  the  mines  and  I  was  found.  Whether  the  findings  and  necessary  that  governmenr 

“There  exists  only  a  limited  for  recovery  of  $36,470.  A  gradual  nounces  that  Walter  Otten  was  re-  Toronto,  has  made  commitment  geology  branch  of  the  Department  would  iiitere.st  commercial  develop-  authorities  should  have  the  onm 
amount  of  speculative  capital  avail- ;  return  to  former  level  of  production  |  cently  appointed  a  director  of  the  with  Denison  Nickel  Mine.s  to  p -.r- !  of  Mine.s  and  Re.sources.  ment  would  depend  on  further  ex-  tunitv  of  learning  the  consi(w7 

able  for  exploration  and  develop-  ;  of  from  $60,000  to  $70,000  is  expect-  '  company  to  fill  the  vacancy  created  chase  .500,000  share.s  of  the  latter  |  Hole.s  spaced  one  eighth  of  a  mile  ploration  and  study  of  cost.'.  Bitu-  recommendations  of  an  industry 

ment  of  new  mine.s  in  Canada.  At  ed.  The  labor  situation  in  the  area  ,  by  the  death  of  the  late  George  company,  with  options  on  two  addi-  to  a  quarter  of  a  mile  apart  opposite  |  men  at  its  best  was  still  below  prepared  to  speak  with  a  iinifpd 

Breiicnt  rate  of  expenditure,  in  is  said  to  be  easing.  j  Wood.  tinnal  lots  of  lOO  000  each.  Denison  I  the  Steenhank  river  indicated  the  !  grade  crude.  voice.” 


OIL  INDUSTRY  IS 
SEEN  BY  ILO  AS 
POWERFORPEACE 


MINING  MARKET  RECORD 

TronsocHons  or  TORONTO  STOCK  EXCHANGE 


Aknitrho 
.\l2»*r  ... 


Report  Suggests  Special  Res-  auk.  n»u>n 
ponsibility  Exists  for  Its  Al>r\  . 
Conditions  of  Employment  I  At  ru 


ACCESS  ESSENTIAL 


Ai>r\  lirs. 
A'luiii'iits  . 

Aitm  . 

Arjoii  , 

I  Armislicf 
'  Anitflekl 
Ashlry  ... 
Astoria 
A  Miona  . . . 
Alias  Vk. 
Xiihf'llr  .. 


The  petroleum  industry  throug*h-  . 

out  the  world  has  a  special  res-  \,||"'|||.  . 

ponsibility  for  its  conditions  of  Auniiniiii'  .  ......... 

employment  because  of  its  vital  .xmior  . 

importance  to  peace,  according  to  . .  ' 

an  International  Labor  Office  re-  itusc  Mi-iais 

port  made  public  during  past  Uchi-  i;\i)i . 

week.  Hoautiru  . 

Prepared  for  submission  on  Fe-  .  . 

bruary  3  to  the  initial  meeting  at  itcv.-t)iMt 

Los  Angeles  of  the  ILO’s  Interna-  I’.iilKiwMi  . . . 

tional  Industrial  Committee  on  .'.’"'‘f" ,  . — 

Petroleum  Production  and  Refin- 
ing,  the  report  said  that  it  was 

necessary  to  emphasize  the  part  U'owis  .  . . 

the  industry  could  play  “in  pro-  i  ii.'iV rJ"?.,...' . 

moting  the  pursuits  of  peace.” 

“Oil  is  a  factor.”  it  declared,  iinffaio  cdn’. 

'in  that  development  of  industry,  •*‘‘‘1  ••ni'''  . 

trade  and  communications  which  . 

must  take  place  if  the  world  is  to  caiiiniiii 

enjoy  freedom  from  want.  Access  Caniplirii  . 

to  oil,  and  the  ability  to  make  *  [I’r”  . . . 

use  of  oil.  are  essential  to  the  I’ni!".' .  !.'.!!! 

raising  of  standards  of  living.”  (dMii.’  iviiv.  !!!„”!!!! 

For  these  reasons,  the  report  Oniifinaii . 

said,  the  Petroleum  Committee  . 

could  make  a  valuable  contribution  ( jliino"  .  '.i! 

toward  the  realization  of  the  cii.sicivij’io 

ILO's  aim  of  furthering  social  jus-  <.itialam  . 

tice.  The  ILO's  social  program  in  J  ™,',*' I'Vr  . 

the  field  of  petroleum,  it  added,  coioniai- 

would  help  to  raise  living  stand-  Om'-  (indiiinc  . 

ards  everj.'where.  (;<>iiiiiiinim  . 

The  committee  is  one  of  a  se-  smelV." 

ries  of  eight  which  are  being  es-  (ionwrsi 

tablished  as  part  of  the  ILO’s  ma-  . 

chinery.  Similar  groups  for  the  . 

textile  and  construction  industries  (,Iow”i'iorc  !,!!!!!.. !! 

met  recently  at  Brussels,  and  ifAiHmm 

committees  for  coal  mining  and  . 

inland  transport  will  meet  in  the  [Iri'*..*""  . 

spring  at  Geneva.  Committees  on  iii.-kon.soii X 

iron  and  steel  production  and  the  Diwovrr.v  . 

metal  trades  will  hold  their  se-  i>'vf‘isif  .Vfines  . 


Tastlc  I'rpth. 
(!rnt.  Pnt.  .  . 
CphI.  I»oiv.  .. 


rond  meeting.s  in  Stockholm  in  ■  i;;:;;’.:  Ma«no.,.  i :  i.'; 

August.  A  date  for  the  first  ses-,  iionnidH  . 

sion  of  the  chemical  industry  com-  l)u<iiiesnc  . 

mittee  has  not  yet  been  fixed.  ,  ■  , . 

The  Petroleum  Committee  se.ssion 
will  bring  together  delegations  I'.nst  S'llii. 

from  Canada,  Colombia,  Egj’pt,  lihipr  . 

France.  Iran,  Iraq,  Mexico,  the  . 

Netherlands,  Peru,  the  United  rai,-.„dMidHV  i;'"  ' 

Kingdom,  the  United  States,  and  I'ed.  Mik . 

Venezuela.  Dr.  Luis  Alvarado,  Pe-  . 

ruvian  Minister  to  Canada,  will  ,'i'i'i’m^‘rK. 
preside.  Each  national  delegation  i.akr  !!!.!!!! 

will  comprise  two  Government  re-  I  liienoia  . 

presentatives,  and  two  representa- 1 /.“V.V',.,'"'*'’  . 

tives  each  of  management  and  la-  (Vaidoi'pst  ’ . . 
bor.  A  three-member  delegation  re-  llaalc  ' ! !  ! ! 

presenting  the  ILO  Governing  Bo-  <-»l'lha«k  . 

dy  wil  also  attend.  m''''?"  . 

_  tiold  Manitoii  . 

“  tioifkxa  . 

Oro  Y'knife  Reg isfers  ::r.'''wi'hksne 

Shares  Wifh  The  S.E.C.  ;; 

- -  ll'allhyril 

Philadelphia -- Oro  Yellowknife  Hi'"'  R'x'k  . 

Gold  Mines,  Limited,  Toronto,  has  . 

registered  with  the  U.S.  Securities  i  iii, "a",;'"". 

and  Exchange  Commission  2,000,000  j  Headway  . 

.shares  of  capital  stock  to  be  offered  I  'J'''!,"'  . 

to  the  public  at  60c  a  share.  I 

Principal  underwriter  is-  Walter  !  Hifsiiridwe  .!!!!!!! 

F.  Tellier,  New  York,  and  under-  HolMiiRer  . 

writing  discount  will  be  15  cents  . 

a  share.  ii„w,.v 

Ni^  proceeds,  estimated  at  .$900,-  Hudson  Hay  . 

000,  will  be  used  as  follows:  $150,000  ".h*!!!,, ''V -Ao . 

for  construction  of  temporary  inspiVaiion 

camp  buildings  and  purchase  of  h-i.  Nickel  . 

camping  supplies  and  equipment:  . 

$30,000  for  geological  mapping  and  .'i.”,'k"\Vaiie 

prospecting;  $75,000  for  surface  dia-  .IhpoIh  . . 

mond  drilling;  .$350,000  for  erection  Jf''’"  . 


ing  plant  and  for  working  capital,  hei  c  Add . 

_  Kriwreii  . 

Kirk.  (•oKIpi)  Git 

Bid.  Kirkland-Gordon  Lebel  Kii  k.  i-ake  . 

Joint  Development  Program  i.'ai.raiioi  '.. 

_  j  l.aKllPri  P  . 

Toronto  —  Bidgood  Kirkland  |  i"  (  ni  ililie 

Gold  Mines,  continuing  to  mill  as:  i..  How  an  ... 
old  .sections  provide  milll'eed,  |  siioie  — 

holds  encouraging  views  that  new  i  . 

ores  will  be  found  in  the  joint  i.apa  Cad. 

program  now  advancing  with  Gor-  l.apaska  . 

don  Lebel  Mines,  an  official  states  '  o  .*  '  — 

after  reviewing  the  program  to  j 
date.  i  i.eyindin 


Shaft  sinking  to  extend  from  i  i.iiiRnian 


^e  1,525  to  2,025  ft.  depth  at 

Bidgood  was  recently  completed,  i.imwar.i  .  iii..'ini 

and  crosscutting  on  the  1.775  and  i.yny  VK.  .  a.’iiiH 

2,025  ft.  horizons  from  the  Bid-  'Jacassa  .  t.riC 

good  shaft  is  just  starting.  The  ‘  ' '  - 

heading  will  go  northeast  to  Mac.  c.Kkyiiuii  .•..’•'V.i 

east  and  cut  over  to  the  Gordon  MaiKcn  .  Ii.mhi 

Lebel.  It  is  intended  to  tap  be-  J!;'?".'','  .  Vlll' 

low  the  Bidgood  No.  21  vein  area  Man.' and  j;asi.  .  . . ' . '  .mh 

as  found  on  the  upper  horizon  and  Maraiwn  7(m 

also  through  other  likely  ai’eas.  Marcus  .  T.himi 

The  Gordon  Lebel  boundarv  line  '■u'-II 

is  about  1,200  ft.  to  the  east.  Mci",.,iVic  s.m'i 

Details  of  the  agreement  that  McMarmac  . z.'i.tzii 

brought  the  two  young  companies  'l<;'Vaiicrs  .  l..■.rl( 

together  in  a  joint  exploration  :  . 

program  on  the  east  end  of  Kirk-  Mnncta  .  J.'iiiiii 

land  Lake  producing  camp  are  MyimiiHiiuc  . 

given.  Ncrus  .  .'t.tiiiii 

Bidgood  pays  $100,000  and  x;!":  o.V  .  ’ll'pjll 

Gordon  Lebel  $50,000  against  the  New  Marcou’.  . . 

.shaft  sinking  and  driving  under-  nhi  Veil . .  .  iii.zuii 

ground.  The  two  companies  will  i.mhi 

share  pro  rata  on  profit  of  ore  sHH'i'liT  z;'..'!:! 

found  until  Gordon  Lebel  gets  its  Niubcuiic  .......  2!i..'.iiii 

money  back.  The  ores  go  to  the  ^'’'Roid  . l..•llMl 

Bidgood  mill.  When  that  money  . 

i.s  repaid  the  companies  share  North  Inca  z.-'.ouii 

50-50  in  net  profit  from  ore  mill-  Nnrihlanii  .  l.'i.tiiu 

ed.  Bidgood  is  to  be  allowed  90  A'>'ih.  Can .  .  .mhi 

per  cent,  and  Gordon  Lebel  30  o^iri'cn’  's.'i'aa 

per  cent  of  the  depletion  on  al-  D'ihuui  . 1.  nn  too 

lowed  ores  mined.  .  . .  ‘».tio(» 


I  NorMi.  (!an. 
NoI'/'mk* 

< riti  k'ii  .  .  .  . 

O^oitin  . 

<  )’L»*«i  y 
( . .  .  ■ 
.liunitnnis  .. 
OiTiiada  . . . . 


CASSIDY  YELLOWKNIFE  ilmiada"* 

Toronto  —  Cassidy  Yellowknife  tniar  . . 

Mines’  underground  development  is  Osisko  . 

recommended,  following  a  shaft  to  asii . 

open  two  levels,  and  production  can  l■alllt>ul■  ..  . . 

be  anticipated  from  8  to  10  months  I’aiidoia  . 

from  start  of  development,  states  . 

Colin  A.  Campbell  in  a  report  on  p'-Htaup,,' . 

the  Tom  group.  The  ground  lies  Payiiiastfi’  . 

some  12  miles  from  Yellowknife  I’cn-iioy  . . 

town  and  adjoins  Ptarmigan  Mines  lu ""I'iii . 

of  Consolidated  Smelters.  The  pre-  i*ick  cn.w 

sent  exploratory  shaft  may  be  deep-  i’  ioiicer  . 

ened,  or  a  new  one  sunk  midway  - 

between  the  main  orebody  on  No.  3  ' 

vein  and  a  smaller  higher  grade  I’uw,  nmi.iu  v.i.  ... 

oreshoot  to  the  south  It  is  suggest-  I’lPinipc  . 

ed  the  ore  be  treated  at  the  Ptar-  . .  . 

migan.  The  Tom’s  main  orebodv  is  i’li'ri’iy'^Mi'c-i 
delimited  to  260  ft.  length  with‘l25  ijuc. '  Mun.  .  . 

ft.  Additional  commercial  ore,  run-  '-'•iccustou  . 

ning  5  to  7  ft.  wide  and  150  ft. 

deeper  as  far  as  indicated.  The  high-  Hcuo  Cold  . 

grade  shoot  is  said  traced  on  sur-  Hichmne  . 

face  for  140  ft.  The  management  , . 

states  surfaces  sampling  of  the  u.k'i'icIic  " .  .  ’ 

main  body  indicated  $20.51  grade  Hush  l.uko  ' 

over  7.8  ft.  average  width,  and  Xenahe  . 

sampling  of  the  55  ft.  exploratory  ''i';,.,.' . 

shaft  has  shown  $15.75  over  5.6.  Samiiuin 


Sates 

High 

Low 

Tuesday  Change 

Uigb 

l,ast  sale 

1.20 

1.20 

1 .20 

-1.  5 

1.81 

1 1.KMI 

.22 

.20 

.20 

.14 

fti.iti.. 

1.82 

1.68 

1.78 

-1'2 

2. 10 

1.22 

1.12 

1.10 

4*  1 

1.01 

.1 1 

.101,; 

.  .Id's 

_  1 

.20 

.(»8 

.07 

.07 

2.2 

1  7(MI 

..:  1 

12 

..1.2 

.81 

r.  .'.nti 

,1.2- 

1  .1^* 

.21'; 

.2(» 

.22'. 

.22'.. 

.11 

.86 

.81 

.81 

—  .2 

1.70 

.10' 

.10 

.10 

—  1 

.62 

.08 

.(•8 

.08 

_  i.j 

.22 

Ki.rion 

.17'. 

.  .18 

-i-  ' .. 

.87 

I'l.irji 

..'50 

27 

.:;n 

-T  1 

.10 

-21 

.20 

.21 

-  3', 

,.11 

-20 

.28 

-28 

_  1.. 

1.02 

]2.KMn 

.68 

.66 

.67 

—  1 

1  ..11 

I  .x\:\ 

1.10 

L.21 

1.10 

4-  1 

7.21 

2.2 ' . 

.  .20'. 

.21 

.18 

7,I!»H 

.11 

.1.2 

.11 

V- '  i 

.21 

7J> 

.12 

.0!l 

.11'.; 

-i-  2'.; 

.28 

77 

.60 

78 

-til' 

1.64 

S.7IU, 

..W) 

.21 

.21 

—  1 

2.(>1 

1 

.00 

.7.S 

.00 

M  2 

Ml 

7.HMI 

.(0 

.;w 

.28 

—  2 

.72 

;t7.fMHi 

1.07 

.88 

02'.; 

—  9';; 

Lo"! 

.22 

.10 

.21 

.11 

.16 

.1  t 

.1.1'i 

^  I'i 

.20 

♦  ,.'.(>7 

.20 

.22 

.22 

—  1 

.11 

27..'»«MI 

.16 

.1  1 

.11'.; 

I'.j 

.29'.. 

7,S!l 

12.71 

11.71 

12.71 

18.71  ' 

Hi.inil 

27 

.21 

.22 

—  2 

.2(i 

2.(1110 

.11 

.10 

.11 

-i-  1 

.72 

too 

1.18 

1.2.2 

1  ..29 

*t-  1 

1 .61 

ImII 

1  21 

1.20 

(..20 

—2(1 

11.00 

li.tloo 

.22 

.20 

.20 

—  1 

.11 

ti.'i.lMMI 

.2!l».. 

.28 

.2.2 'g. 

...  2 ' .. 

07 

<1.000 

.01'.. 

.0.1 '  .* 

.01 '.s 

-♦  '  .r 

.’i.rtoo 

.26  ' 

.21 

-26  ' 

1  ' 

.11 

i'i.7:.(i 

.12 

.10 

.11'.; 

4-  1  * .. 

.11 

I2J»2:. 

2.81 

2.()0 

2.70 

4  11  ' 

2.60 

7(M> 

2.  SI 

2  7" 

2..sn 

— 1.1 

1.10 

2.100 

1.21 

1 .2(; 

1 .2(1 

2.10 

.'t.NOO 

2.10 

1.06 

2.01 

3.'i0 

2  OIM) 

22 '  ■■ 

.21 

22 ' .; 

-e-  i  1  .. 

.11'; 

.^,.“•oo 

‘*2 

.18 

.20 

4-  1 

.10 

:t.2r.(» 

(;o  • 

.18'.'. 

..18'. 

—  1 ' 

1.90 

I2.10l» 

2'* 

.22  * 

.21  ■ 

—  1 

..21 

2:..;5oo 

..10 

.10 

17 

4-  .1 

.67 

7.noo 

2.00 

2.81 

2.81 

—  11 

1.70 

i.toio 

12 

.11 

.11 

—  ( 

.21 

;k:.oo 

2.11 

2.‘>0 

2.1(1 

.-10 

1.00 

:i.2oo 

.i:t 

.1.2 

.12 

—  -  2 

t  .01 

I.HOO 

28 

-2li 

26 

—  2 

i.:<8 

K.t(N> 

.1  (  '  .. 

.11 

.11 

.1 1 ' .. 

2.010 

I.IO  ‘ 

1 .21 

MO 

2.71  ' 

.‘i.2:.o 

.71 

-70 

.71 

•  6 

1 .29 

.'t.oot 

8  0 

81.1.2 

81.00 

102.(MI 

11,000 

1.00 

.01 

1.00 

8 

1.91 

:).7o(i 

.21 

.20 

.21 

.4  \ 

.70 

i:r7t)o 

.12 

.18 

.12 

.  6 

.86 

12.(100 

1.10 

1.20 

1..21 

--  1 

1 .71 

1S.200 

1.01 

I.OI 

1.02 

2 

1.11 

.20 

.18 

.20 

—  1 

.29 

2.000 

l.MO 

1 .71 

1.80 

H 

2.01 

422,!MMI 

.16 

.12'.. 

.11'; 

—  1'.; 

.20 

i7,o:»o 

.61 

.16 

.19 

4-  ,2 

.89 

18.100 

1.70 

1..18 

1 .62 

—  1 

1.90 

12.7fl0 

.72 

.70 

.72 

4  1 

1.18 

KH.dOO 

1 .2  i 

1.11 

L20 

“  12 

1 .71 

;t  (lo.’i 

10.60 

18.27 

10.27 

,4. 

.22.2.1 

HMI 

.08 

.OS 

.08 

—  1'.^ 

.11 

lOd.I.'iO 

M7 

1.26 

1.14 

—  1 

1 .81 

10.(100 

1..1(( 

1.20 

MO 

-T-  1 

2. 10 

Ki.OOO 

.20 

.17 

.10 

..18 

]  1.000 

.12 

.16 

.10 

.62 

(1  200 

2.10 

1.00 

1.00 

—  7 

2.:ti 

21.  (.10 

.2.11 

2.21 

2..10 

4-  1 

4.60 

71, .102 

1.10 

1.07 

1.12 

••  1 

1..28 

1  Id.SOO 

.77 

.71 

71 

}  1 

1.11 

11.800 

.20 

.28 

.28 

.71 

(1,820 

1.81 

4.20 

1.80 

■  60 

6..21 

7.(l<Ht 

.00 

.07'.'. 

.00 

1 

.21 

<1.000 

..2(‘ 

.20  ’ 

.20 

—  1 

.71 

fi.27(> 

2.00 

2.01 

2.01 

—  1 

1..11 

1.627 

6.10 

1.00 

6.00 

8.71 

17.000 

.20 

.17 

.17 

11  1 

.21 

8.200 

.01 ' .. 

.01 

.61 

—  1 

.22 

1.2.280 

.61 

.10 

.62 

-  2 

.88 

10.000 

.10 

.18 

.18 

—  1 

..29 

2  000 

.2.1 

.22 

.22 

—  2 

.87 

18  110 

.20 

.17 

.18 

—  >'4 

.2.1 

12.  too 

.68 

.60 

.68 

4-  .2 

1 .20 

22,.100 

.11 

.28 

—  t 

.79 

24.121 

2.21 

2.!»0 

.2.01 

—  20 

2.11 

1.200 

.11 

.12 

.12'.; 

—  ' .; 

.21 

78.1(M( 

.12 

.21 

..29 

2  ■ 

1.11 

0(111 

.08 

.08 

.08 

.22 

.18,728 

.17 

.11 

..12 

tin 

.19 

1,100 

.08 

.08 

.08 

.18 

2.100 

.01*  t 

.0  i 

.ni'4 

1 : 

.10 

]  l.61(( 

..'1 

.10'.. 

.11 

•t  1 

1.21 

7.100 

.16 

.11 

.11 

—  1 

.21 

27.400 

.18 

.17 

18 

.11 

11.011 

1 .28 

1 .20 

1 .21 

2.7(( 

6.2(H» 

.12 

.11 '1 

.11'; 

— 

20 

11.100 

.2.2 

.20 

.20 

—  2  ' 

.69 

6  600 

1.20 

1.12 

1.17 

4-  .2 

2.60 

1  <2.200 

.88 

.76 

.82 

J-  ,1 

.92 

27,800 

.16 

.1  1 

.11 

—  I”. 

.21 

2.710 

10.60 

10..27 

10.10 

—  *4 

19.71 

7,1(HI 

.11 

.10 

.10 

— 

.21 

1.2.600 

.1.2 

.18 

.10 

4-  *1. 

.71 

8. .200 

.27'-. 

.26 

.27 

—  2 

.72 

1.2.2.1 

1 1.0(1 

10.10 

42.10 

4. 

K'.oo 

26.600 

.lo’i 

.00 ' .. 

.10 

— 

..20 

1.100 

-22 

.21 

.21 

.80 

2.200 

.76 

.71 

-76 

V-  ’  2 

1 .61 

4,682 

26.21 

2  (..10 

.2.1.60 

-i-  ' 

17.00 

200 

l.(i8 

1.68 

l.(i8 

4-  7  ** 

2.20 

21.000 

.10'  . 

.00'., 

.00  J .; 

—  ' .; 

.11 

7.100 

.10 

.11 

.11 

__  4 

.11 

I.0(M» 

.0.2'.. 

,0.2';. 

0.2'.; 

—  ' ; 

.01 

1 1  !MM( 

.16'i 

.1.21. 

.12'.. 

—  2  ' 

.61 

1.600 

.(10 

.07 

.07 

.21 

10.172 

.82 

71 

..SO 

2.21 

.2’, 220 

.10 

.17 

.10 

•  1 

..'•7 

2.820 

14.00  • 

I2.:'7 

1,2.10 

— 

17!io 

(»0,0S2 

.17 

.11 

.12 

_ 

.19 

4I.21(» 

.16 

.10 

.11'; 

4  11; 

.16 

10.100 

1.10 

1.12 

M2 

—  2  ' 

2.90 

7.280 

1 .21 

1.17 

1.20 

1.2.1 

.271 

5.8(1 

1.l»1 

1.71 

-•  1 

1 1.00 

16,(i00 

.11 

.10 

.10 

f  2 

.62 

28.800 

.82 

.70 

78 

-  8 

M6 

6.000 

OO-', 

.00 

.00 

.19 

12.1111 

.28  • 

.21 

.26 

.2 

..22 

1.120 

1  1..27 

12.60 

1 4.21 

26.10 

1.200 

1.21 

1.10 

1.21 

•r  5 

8.00 

220 

6.00 

6.00 

6. 00 

-  21 

8.71 

1.000 

.00 

.08 

.08 

—  1 

.20 

10.100  « 

..2S 

.2.1 

.26 

.4.  1 

.71 

18.700 

.12'.. 

.12 

.12 

—  1 

.17 

2.000 

.0.2'-. 

.0.2 

.02 

—  *'1 

.08'; 

2,710 

1..26 

1..20 

1..22 

—  6' 

1..11  ' 

r/.ooo 

.21 

.21 

.22 

4  2 

.27 

■»0,.210 

1.(1 

1.08 

1.12 

—  1 

1.16 

1.010 

1 .01 

1 .81 

1 .00 

.2.41 

1.1(H( 

2.00 

2.().2 

:i.7i 

■  *i 

Ml 

10.100 

.■’1 

.21 

.22 

_  2 

.86 

2.6(MI 

.2.2 

.21 

.21 

—  2 

.11 

1.111 

2.21 

2.10 

2  21 

1.00 

8..277 

4.10 

4.20 

1.20 

-  10 

7.10 

n.:;(Ki 

.28 

.21 

.28 

4-  i 

.2.1 

1,271 

1.01 

1.82 

1.87 

—  6 

2.71 

1 1  100 

2.71 

2.10 

2.60 

4  10 

1.41 

l.(ilM» 

.12 

.10 

.10 

—  5 

.91 

2.100 

2.01 

1.08 

2.00 

3.71 

100 

.02 

.02' J 

.02'4 

.10 

700 

.06 

.06 

.06 

.11'; 

7.8IM» 

f.oo 

.00 

.01 

—  (> 

2.20 

1.000 

.10 

.00 

.00'.; 

--  p; 

.11 

81(( 

51.10 

11.00 

.15.10  ' 

1 

76.10 

8.100 

.81 

.80';. 

.8,1 

•••  h 

1.70 

M.720 

..11 

.12 

.14 

— 

.71 

1.100 

•  .17'.. 

.17'.. 

.17'-. 

—  1 

.;t6 

6. .28 1 

0.01 

0.20 

0.00 

-r  1.1 

12..27 

2.2 11 

.17 

.17 

.17 

.91 

2.200 

.17 

.17 

..17 

—  i 

.91 

1 1 ,16.2 

.2,2 

.20 

.20 

—  2 

.12 

2.000 

2.06 

1.07 

2.01 

—  1 

3.21 

l'l.7(»0 

.11 

.10 

.101; 

+ 

.62 

1.10 

I. .21 

1.21 

—  4 

Ml 

11.100 

,12 

,28'.; 

.40'.. 

.4.2 

10.200 

.!(> 

.11 

.11 

—  1 

.20 

1,1(M» 

.10'.'. 

.00'-. 

.00 ' ; 

—  1 

.20 

2.00.2 

2.02  ’ 

1.01  ' 

1.01  ' 

i 

1.61 

2,111 

52.2.7 

51.10 

12.00 

I'l  72.71 

Jtl.lOO 

.71 

.62 

.62 

—  10 

1.01 

1.100 

.08  ' 

.07 

.08 

.11 

1.2,200 

2.04 

1.81 

1 .01 

2 

2.21 

1,600 

.13 

.12 

.12 

1 

.2:1 

2.000 

.24 

.28 

..20 

—  2 

.91 

I.KMI 

,08'.. 

.07’.'. 

.07'.^ 

—  !•; 

.22 

100 

.72'*'‘, 

.72’''t 

.72«, 

-i- 

1.10 

0.600 

.lO'o 

.11 

.19'.. 

-f  ‘J’l* 

.10 

8.100 

2.00 

1.80 

1,09 

—  1 

2.81 

11  700 

1.62 

1.11 

1.62 

4  12 

1.62 

0.000 

.21 

.20 

.20 

,27 

1.000 

.18 

.16 

.16 

11' i 

.12 

2.100 

.10 

.10 

.10 

..20 

2. ,200 

.16 

.11'.; 

.16 

-  \ 

.17 

7.100 

.62 

..'8 

.61 

■■  2 

.86 

l.(Ho 

2.(»0 

1.82 

2.04 

-I-  1 

2..’)9 

0.000 

.61 

.11 

.11 

12';. 

.91 

8.600 

(>i 

.61 

.61 

--  1 

MO 

7.100 

1 .11 

1.16 

Mli 

-  .1 

2.81 

1.182 

.11’.. 

.12'.. 

,1.2’.. 

.16 

i.oo«; 

.20 

.1“ 

.2" 

-i-  2 

..21 

1,100 

.11 

.10 

.11 

.29 

2.000 

.01 

.02 

.01 

_  1 

.11 

S'fiiator  n.  .. 
Shawkpy 
Shrop  (ii*. 

MiPrrltt  .... 

SiKma  . 

Sllvpr  Mlllpr 

SiscJK'  . 

SIhiIph  .... 
.Sprlugpr  S’lur 
SindHroiia  . . . 
Starratl  ... 

.Stprioy  . 

.Stppp  Hock 
Sullivan  ... 
Surf.  InlPt  .. 
Sylvanitp 

Taku  . 

rwk-HuRh 
rhonip-Kund 
Thiirhois  .  . 

I'oinbill  . 

rowaginac 
PraiH.  Hps. 
Ichl  Ikindv 
III.  Mining 
I  pprr  Can.  . . 
Vpiiturcs 

Vic(»ur  . 

VilllMNia  ... 
XVaitr  .\in.  . 
\Va!$a  Lake  . . 
\Vcku»kf» 

NN>»t  .Malar.  . 
Wiltsry  Cogh. 
Winchester 

Wiiiora  . 

Wright  Harg. 
Vetlorex  .... 

Vmlr  . 

tioHSt  <«Op.  .. 

IVnd  Ore.  ... 
Trrnisk.  .  .. 


12.100 

.17 

,(3 

.11 

18.010 

.(»0 

.11 

.19 

1.2(HI 

.17 

.11'.. 

,(!'- 

1 8.7.50 

l.to 

.f>9 

1.08 

2.167 

.72 

.60 

.7,2 

19,087 

.96 

.88 

.90 

2.00  1 

,18'. 

,18', 

.IS'i 

19,1(C. 

2.11 

2.0.5 

2.06 

1,290 

2,(1) 

2.29 

2.10 

22.100 

.26 

.22 

.25 

.2.:rio 

2.31 

2.31 

2,.H 

1 .100 

.99 

.98 

.99 

2.712 

.1. 1.-. 

'k.'IO 

2..’t0 

1 1.100 

.19 

.16 

.17 

6  too 

.17 

.11 

.47 

l.li.'lO 

.21 

.21 

.2.5 

2.000 

.20 

.20 

.20 

2„200 

.91 

.91 

.91 

MOO 

37.'MI 

37.00 

27.60 

2.100 

.11 

.1.5 

.11 

6,;i(!8 

2.10 

2.10 

2,(2 

122 

9.20 

9.10 

9.11 

.T.OOO 

.I9'2 

.18 

.18 

100 

.11 

.11 

.11 

4.71 

1..50 

LTO 

30.900 

,(il 

.16 

.61 

1  ..500 

.22 

,22'- 

.22 

(ioo 

.18 

.18 

.18 

11,000 

.11'.. 

.M»  . 

.11 

.27,100 

.23 

.11 

.18 

1 .100 

.1  1 

.11 

.14 

11.718 

,3,1,'. 

.2.01 

2.10 

2..500 

,2.5 

.2*» 

.20 

1.200 

.11 

.11 

.11 

.200 

2.20 

2.20 

2.20 

1 .610 

.2.05 

2.91 

3,0,'. 

2.100 

.10'.. 

.10'- 

,10'.. 

THE  FINANCIAL  TIMES,  JANUARY  24,  1947  13 

a.s, production  cain 

McKenzie  Red  Lake  Gold  Mines,  pAD  |  AJfP 
ml  miiirt^r  nf  1946  the  best  of  anv  *  Vll.  UxllVU  k/livrt%u 


McKenzie  Red  Lake  Gold  Mines, 
final  quarter  of  1946  the  best  of  any 
quarter  in  that  year  and  total  re¬ 
covery  for  last  year  .substantially  .  .  t..- 

in  excess  of  1945.  Tonnage  Milled  Highest  Since 

During  the  last  .three  months  of  Quarter  of  1945  — 

last  year  the  company  had  recovery  ^ 

of  $i84,719  from  treatment  of  19,-  Recovery  Off 

455  tons  of  ore,  grading  $9.49,  as  - 

compared  with  $158,751  from  17,-  Toronto.  —  During  the  secon  I 
485  tons  and  grade  of  $9.08  in  the  quarter  of  company’s  fiscal  year,  3 
previous  quarter.  Production  for  months  ended  December  31st, ^1936. 
1946  is  shown  at  $595,495,  against]  Lake  Shore  Mines  Ltd.  milled  71,209 
$486,808  in  1945,  with  tonnage  of  I  tons,  with  recovery  of  $15.52  per 
69,201  tons  and  grade  of  $8.61  com-  '  ton,  for  total  of  $1.105,.532,  com¬ 
paring  with  63,460  tons  and  grade  !  pared  with  67,917  tons,  averaging 
of  $7.67  in  1945.  j  $15.96,  for  total  value  of  $1,084,- 

- i  264,  in  the  preceding  quarter  and 


Mining  Notes 


Lu*  Prolif  Off  331,048  tons,  averaging  $15.05,  value 

La  LUX  ner  rronr  wrr  $4.983,115  in  the  whole  fiscal  year 

For  Year;  Tonnage  Up  of  1946,  ended  June  30. 

_  This  brings  total  production  of 

Net  profits  of  La  Luz  Mines  Lim-  the  mine  to  $205,769,362  at  the  end 
ited  is  reported  at  $304,642  for  the  ot  1946,  or  $500,000  more  than  the 
year  ended  September  30,  1946  com-  j  gold  production  of  the  whole  Dom- 
pared  with  $468,412  in  previous  i  inion  in  the  record  year  of  1941. 
fiscal  year.  '  In  the  last  quarter  of  1946  ton- 

During  the  year  company  milled  |  nage  handled  was  greater  than  in 
500,050  tons  of'ore,  with  gross  value  any  other  period  since  the  last 
of  $2,312,644;  recoverv  per  ton  was  three  months  of  1945.  But  for  the 

$4.62.  In  the  previous  year  425,038  loss  by  dollar  parity,  the  quarter 

tons  were  milled  for  a  gross  value  ended  December  31,  1946,  would 
of  $2,514,651,  and  average  per  ton  have  been  $110,553  greater  and  that 


CARIBOO  GOLD  QUARTZ 

The  crew  at  Cariboo  Gold  Quartz 


bearing  ground  below  this  level. 


recovery  of  $5.92. 

Reporting  to  the  shareholders, 
George  W.  Tower,  president  and 


ot  the  preceding  quarter  $108,426 
more  — a  total  of  $218,979. 


sar  were  estimated  at  7,757,- j we.st  5  with  the  Shell  well  in 
s,  grading  $4.20  per  ton.  1  township  24,  range  4  west  o. 

- — -  j  *  vt  * 

been  pulled  out  from 
InKing  riannea  iKlnsella  field  with  both  No.  19  and 

By  Buffalo  Red  Lake  ,  26  the  latest  wells  in  the  present 

^  _  I  campaign,  proving  good  gassers. 

to  —  Actine'  noon  the  re-  I  ^  « 


The  crew  at  Cariboo  Gold  Quartz  Channel  sampling  of  the  ore  .sec-  managing  director,  states  that  in- 
has  been  built  up  to  around  200  men  tion  in  the  5W-2  rise  below  the  .500-  creased  tonnage  and  reduced  over- 

and  the  mill  is  currently  handling  foot  level  gave  $8.46  over  3.1  feet,  head  charges  cut  per  ton  operating 

about  200  tons  per  day,  officials  ,  The  east  drift  on  the  625  horizon  costs  22  cents  during  the  year  to 

state.  Additional  men  are  being  continues  in  iron  formation  ore,  $3.29.  Plant  depreciation  rate  has  .  ,  ,  ^  ,  , 

taken  on  as  fast  they  can  be  used  with  the  latest  sampling  averaging  been  reduced  from  15  to  five  perl  ,  'h  latest  period,  al¬ 
to  advantage  with  plans  calling  for  $6.04  across  6.2  feet.  cent.  To  continue  at  the  previous  |  though  reflected  tr^  activities 

building  up  the  working  force  grad-  Development  work  on  the  750-  rate  used,  said  Mr.  Tower,  would 

ually.  When  the  full  program  is  foot  level  is  under  way  with  two  have  amortized  the  plant  completely  ;“°xie  Oil  in  .North  Turner  Vallej. 

under  way  it  is  expected  about  400  rises  already  started  and  prepara-  by  1949.  Also,  the  depletion  rate  (  parcels  were  filed  m  township 
men  will  be  required.  Operations  tions  nearly  complete  to  start  the  has  been  cut  from  30  cents  to  20  i  20,  region  3  in  which  Home  recently 
resumed  in  December  after  a  five-  drive  to  the  main  shaft  site  on  this  cents  per  ton.*based  on  the  increased  I  completed  a  well  and  another  lease 
month  shut-down  due  to  a  strike.  level.  ore  reserves  which  at  the  end  of  the  : taken  in  townsmp  -1,  range 

-  -  fiscal  year  were  estimated  at  7,757,- j we.st  5  with  the  Shell  well  in 

V.ULDORA  MIXES  JOBURKE  GOLD  486  tons,  grading  $4.20  per  ton.  1  township  24,  range  1  west  o. 

Valdora  Mines,  adjacent  to  Louvi-  it  is  announced  bv  company  of- - — —  j  *  vt  * 

court  Goldfield  on  the  south,  states  ficials  that  Dr.  E.  G.  Bishop,  con-  CL.ff  Cinirinn  Piannorl  I  troni 

a  program,  of  diamond  drilling  de-  suiting  geologist,  has  been  ap-  f  ,  Kinsella  field  with  both  No.  19  and 

signed  to  give  the  property  a  thor-  pointed  to  take  charge  of  the  de-  By  BurrSlO  Rcfl  LskC  ,  26  the  latest  wells  in  the  present 

ough  test  is  underway.  Hole  No.  velopment  program  at  Joburke  '  -  I  campaign,  proving  good  gassers. 

101  is  completed  at  a  slope  depth  of  Gold  Mines,  Groundhog  River  area.  Toronto  —  Acting  upon  the  re- 1  ^  « 

881  ft.,  cutting  a  succession  of  Drilling  is  being  resumed  at  the  commendations  of  engineer,  R.  W.  i  Attempts  were  being  made  to  get 
diorite  and  porphyry  rocks  contain-  property  after  having  been  sus-  Richardson,  Buffalo  Red  Lake  j  through  to  the  Quacih  well  in  the 
ing  ten  mineralized  sections.  The  pended  since  shortly  before  usual  Mines,  owning  26  patented  claims  ,  south  but  at  latest  report,  the  bull- 
more  important  of  these  graded  Christmas  layoff.  .south  of  and  adjoining  Hasaga,  Red  |  dozer  was  .still  some  six  miles  out- 

$13.30  over  2  ft.  plus  $3.85  over  3  ‘ - -  Lake  area,  will  sink  a  three  -  com-  |  put.  No  report  has  been  received 

ft..  $2.33  over  3  ft.  $2.10  over  5  ft.  EXTEND  BUR'S  L.4KE  OPTION  I  partment  shaft  to  depth  of  500  feet,  ,  since. 

and  $9.80  over  2  ft.  plus  $2.98  over  Bob's  Lake  Gold  Mines,  Limited,  j  with  levels  at  175,350  and  500  feet,  i  *  *  * 

3  ft.  Hole  No.  201  is  drilling  100  has  notified  the  Montreal  Curb  Mar-  |  do  2,000  feet  of  lateral  work  on  i  New  year  optimism  is  shown  in 
ft.  to  the  east  of  No.  101  on  the  ,  ket  that  a  payment  fell  due  for  70,- 1  three  levels  and  5,000  feet  of  dia- 1  the  reference  of  Grande  Prairie 
swie  structure.  I  000  shares  of  capital  stock  at  17  mond  drilling  from  the  bottom  level.  I  correspondence  to  Edmonton  Joui- 

•  j  cents  per  share  on  December  31,  Work  will  be  started  as  early  in  |  ual.  in  referring  to  the  million  or  so 

CUNT.  DIAMOND  DRILLING  1946,  under  the  agreement  between  the  spring  as  the  necessary  equip-  :  acres  which  has  been  taken  under 
Continental  Diamond  Drilling  and  !  the  company  and  Clair  Agency  but  ment  can  be  assembled.  Cost  of  j  reservation  by  Imperial  Oil  in  that 

Exploration  Company  continued  dia-  j  due  tp  uncertain  market  conditions,  the  program  is  estimated  at  $135,- 1  pact  of  Alberta, 

mond  drilling  of  the  Sylvestre  prop-  [  the  optionee  asked  for  and  was  000.  |  "This  sudden  advance  of  a  major 

erty  in  Ligneris  Township,  Quebec,  |  granted  an  extension  of  three  In  all,  about  28,000  feet  of  drill-  j  Canadian  oil  company  into  the  north 
during  December.  months  on  all  options.  ing  from  surface  has  been  com-  j  country  followed  a  long  and  care- 

Hole  No.  L-1,  with  length  of  713  j  -  -  pleted,  the  last  25  holes,  aggregat- !  ful  survey  of  oil  possibilities  in  the 

feet,  cross-sectioned  the  East  show-  AI'MAQl’E  GOLD  MINES  j  ing  12,000  feet,  having  been  put ;  region.  That  oil  in  commercial  quan- 
ing  where  encouraging  gold  values  Aumaque  Gold  Mines  reports  that  i  down  under  direction  of  Mr.  Rich-  i  titles  is  a  probability  in  the  district 
had  been  recovered  from  previous  during  December  both  north  and  ardson.  Fifteen  intersected  gold- ;  is  welcome  news  to  the  entire  Peace 
work.  Many  narrow  veins  and  south  drifts  on  the  250  ft.  level  fol-  bearing  formation  and  six  showed  :  River  country,  forecasting  as  it  does 
stringers  in  well  carbonized  lavas  j  lowed  strong  vein  structures  and  one  visible  gold  at  depths  ranging  from  i  a  large  program  of  expansion, 
were  intercepted  which  yielded  ■  ore  length  of  35.2  ft.  assaying  .16  lOO  to  450  feet,  over  length  of  j  *  *  * 

values  up  to  $2.45  gold  per  ton.  No.  oz.  across  3.8  ft.  was  exposed.  The  around  200  feet.  Indicated  reserves  I  Royalite  report  on  its  Turner 
L-2,  located  600  feet  to  the  East  of  north  drift  on  the  500  ft.  level  was  are  estimated  at  132,000  tons,  with  1  Valley  wells  showed  Foothills  No. 
L-1  and  sited  to  cut  the  same  struc-  carried  107  ft.  westward  extending  grade  of  $7.75  per  ton  at  $35  gold  |  25  drilling  at  8,908  ft.  and  271  ft. 
ture  was  advanced  to  485  feet  by  the  length  of  the  C  zone  to  129.4  and  average  width  of  16  feet.  The  I  in  the  lime  while  Royalite  No.  86 


:  month-end.  recovered  core  showing  ft.  averaging  $10  across  4.6  ft.  trend  of  the  ore  zone  is  approxi-  | 

!  considerable  quartz  and  mineraliza-  - —  mately  east-west,  with  dip  of  70  ; 

tion.  Five  grab  samples  taken  from  j  DOME  PRODUCTION  I'P  degrees  to  the  south,  and  it  remains  i 
a  narrow  quartz  vein  south  of  the  ]  Dome  Mines,  Limited,  reports  sub-  open  on  both  ends,  although  it  is  j 
middle  showing  returned  copper  j  stantially  improved  production  in  believed  the  rake  of  the  highly  mi-  j 
values  running  between  1.15  and  7.25  I  December  and  recovery  valued  at ,  neralized  section  will  disclose  bet- 1 
per  cent.  {  $485,515,  the  best  result  obtained  in  ter  results  to  the  east  by  additional  I 


trend  of  the  ore  zone  is  approxi- 1  still  shows  Lower  Benton  at  7,078 
mately  east-west,  with  dip  of  70 ;  ft. 

degrees  to  the  south,  and  it  remains  i  — - - — 

open  on  both  ends,  although  it  is  j  i  nSI  VamO'iiva 

believed  the  rake  of  the  highly  mi- j  Tenrure 

neralized  section  will  disclose  bet-  I  In  P.E.I.  A  Failu  re 


The  Sylvestre  property,  formerly  1946.  This  compared  with  $452,-  diamond  drilling.  Seven  holes  over  - 

under  option  to  Dome  Exploration  1 159  for  previous  month  and  $431,- 1  the  200-foot  length  graded  from  j  Charlottetown  —  The  latest  and 

Company,  lies  in  a  new  area,  35  041  for  corresponding  month  of  1945.  !  $4.03  to  $16.95,  over  widths  of  from  fruitless  attempt  to  locale  oil  de- 

niiles  north-west  of  Amos,  Quebec.  |  Total  recovery  in  1946  was  boosted  j  five  to  38  feet,  and  average  of  16  posits  in  this  province  is  repre- 


A  number  of  the  larger  companies  to  $5,448,934  compared  with  $5,177,-  feet.  sented  today  by  an  artificial  island 

hold  ground  along  the  main  break  496  in  1945.  *  .  -  ;  at  the  entrance  to  Charlottetown 

of  the  area.  — -  - —  O*  harbor  where  the  operations  were 

-  -  -  SIGMA  PRODUCTION  HOLDS  |  ®'9  r  rooucriun  oain  carried  on  by  the  Island  Devclop- 

GOLDORA  MINES  Sigma  Mines  (Quebec)  Limited,  re-  For  Manitoba  MinCS  ment  Company.  Drilling  went  to  a 

Toronto.  —  Diamond  drilling  ex-  ports  that  during  December  gross  _  depth  of  15,000  feet  without  striking 

ploration  was  continued  throughout  production  totalled  $165,596  from  Winnipeg. Mineral  pi'oduction  I  oil  and  operations  were  then  aban- 

December  in  the  western  part  of  the  25,772  tons  milled.  This  total  was  of  Manitoba  during  1946  is  report-  !  doned.  Equipment  was  removed 

main  diorite  dyke  area  at  Goldora  the  second  best  of  any  month  in  1946  I  ed  at  around  $17,300,000,  an  in-  i  and  the  ’’island”  was  sold  to  the 

Mines  property.  and  brought  total  recovery  for  the  crea.=e  of  $3,000,000,  in  spite  of  acute  i  provincial  government  last  year  for 

Hole  No.  75  was  extended  from  year  to  $1,838,839  from  299,196  tons  shortages  of  equipment,  supplies  and  j  the  nominal  sum  of  $1. 

600  to  1048  feet  and  terminated  at  milled.  December  production  in  1945  labor,  by  the  Provincial  Department  The  material  used  in  the  con* 

that  slope  depth.  No.  75  undercut  was  valued  at  $166,120  and  in  No-  of  Mine's  and  Natural  Resource.s.  I  struction  of  the  island  was  no  small 


No.  74  by  approximately  200  feet  vember  of  1946,  was  $148,839. 

and  indicated  that  structure  and  - - - 

veins  continued  downward.  The  !  Ml'RMAC  HAS  PITCHBLENDE 
principal  vein  intersected  in  No.  74,  [  Murmac  Lake  Athabaska  Mines  j 


Over  3,000  claims  were  staked  in  I  part  of  the  cost  of  the  all  over  op- 
the  year,  marked  by  increased  activ-  ’  erations  for  the  building  of  the  oil 
ity  in  many  districts.  '  drilling  base  called  for  heavy  pilc.s 

‘The  main  producers  —  Hudson  '  by  the  hundreds  and  hundreds  of 


which  showed  a  true  width  of  20  reports  plans  in  hand  for  an  enlarg-  Bay,  Sherritt-Gordon  and  San  An- ;  sheets  of  steel  piling.  It  is  now 
feet  grading  $1.85  gold,  maintained  ed  program  on  its  property  in  view  tonio  —  continued  to  be  large  eon-  i  hoped  to  salvage  most  of  this  ma¬ 
ils  strength  but  evidenced  no  im-  of  the  pitchblende  ores  already  dis-  tributors,  and  development  on  the  i  terial  and  use  it  on  harbor  work, 
provement  in  gold  content  at  great-  covered.  The  property  adjoins  the  Snow  Lake  property  of  Howe  Sound  |  Work  oC,  removing  it  will  get  under 
er  depth.  Box  property  of  Consolidated  Smelt-  was  advanced  to  a  point  where  a  '  way  as  soon  as  possible. 

No.  76  Hole,  a  vertical  boring  de-  ing  where  the  1,200  ton  mill  and  2,000-ton  production  basis  i.s  ex-  i  So  ’’finis”  is  written  to  yet  an- 
signed  to  penetrate  the  same  series  power  project  rated  it  as  one  of  the  pected  in  1948.  i  other  attempt  to  locate  oil  in  this 


of  veins,  was  driven  800  feet,  cut-  leading  operators  in  the  Northwest  - - 

ting  a  number  of  veins,  samples  Teritories  before  war  circumstances  CL«-_  1 Dorli 
from  which  are  in  process  of  assay,  closed  it  temporarily.  A  crew  has  1  O  VeCII 

This  drilling  has  shown  a  change  been  engaged  at  Murmac  the  past  Alta  Oil  Production 

in  dip  of  the  regional  diorite  dyke,  season  and  specimens  of  the  pitch-  _ 

probably  caused  by  folding  which  blende  (uranium  giver)  are  being  |  Calgary  Total 

has  occasioned  much  fracturing  in  studied.  production  in  1946  i 


island  province. 


TUNGOLD  8EEK.S  FI  NDS 


_  I  Officials  of  Tungold  Mines,  Ltd., 

Total  Alberta  oil  are  negotiating  for  funds  to  permit 


the  dype  and  created  channels  fav¬ 
ourable  for  gold  deposition.  The  I 
!  hole  currently  drilling  will  provide 


tudied.  production  in  1946  amounted  to  j  re.sumption  of  drilling  on  the  coni- 

- ; - - -  I  7,169,000  barrels  according  to  a  i  pany’s  Herb  Lake  property,  John 

VANKATH  MINES  j  preliminarv’  report  released  bv  '  Nutt,  general  manager,  reported 

Toronto.  -Vankath  Mines  reports  the  Alberta  Conservation  Board.  I  over  the  week-end.  At  least  10,000 


further  information  on  this  section  that  Harold  S.  Smith  has  been  ap-  This  compares  with  a  total  of  !  feet  of  diamond  drilling  to  test  two 

[which  has  been  proved  to  contain  a  pointed  mine  manager,  and  after  a  8,0.55,440  in  1945.  gold-bearing  zones  is  recommended 

number  of  good  veins  carrying  en-  I  complete  report  on  a  series  of  short  Turner  Valiev  was  down  from  !  bv  A.  H.  Norton,  consulting  en¬ 
couraging  gold  values.  drill  holes  and  exploratory  work,  7,422,061  barrels  in  1945  to  6,-  |  g'ineer. 

- -  heavier  drilling  will  start.  Two  394.000  in  1946.  i  - 

CHESKIRK  PROGRESS  veins  running  were  found  in  1946,  Returns  from  outside  fields  [  ninfi,-  rnin 

During  the  month  of  December  one  running  from  the  southwest  show  Lloydminster  with  the  nOUKKlDOt.  oglu  Mi>t,s 

Cheskirk  Mines  completed  dia-  corner,  the  other  in  the  northwest,  greatest  increase  jumping  from  I  Toronto.  —  No.  5  Diamond  drill 

mond  drill  holes  39,  40  and  41  The  property  is  in  Heyson  town-  28,321  barrels  in  1945  to  79,616  j  hole,  recently  completed  at  Rock- 

with  aggregate  of  931  lineal  feet,  ship,  Red  Lake.  in  1946,  increases  being  continued  ridge  Gold  Mines,  cut  four  feet  of 

All  three  were  designed  to  cut  at  — ^ — - - - -  :  for  practically  every  month  of  the  mineralization  assaying  6.32  per 

shallow  depth  the  gold-bearing  NORTH  INCA  GOLD  year.  |  cent  copper,  with  a‘  trace  of  gold, 

quartz  stringers  in  diorite  which  North  Inca  Gold  Mines  reports  Taber  field  went  up  from  135,-  '  This  intersection  seems  to  be  in  line 

were  exposed  by  street  excavation  progress  in  diamond  drilling  slow,  000  to  206,502  and  Conrad  from  1  with  surface  showings  of  3.2  per 

in  the  Town  of  Rouyn.  Drilling  owing  to  the  severity  of  the  weather  143,696  to  216,168  barrels.  :  cent  copper,  with  low  gold  values, 

established  the  downward  exten-  and  the  nature  of  the  ground  being  Vermilion  dropped  from  238,  ' 

sion  of  the  structure  with  the  best  drilled.  358  to  186,411  for  the  outstand-  I 

section  grading  $4.90  gold  across  i  - - — - -  ing  decline  with  Princess  slightly  |  p  j  rt*|  D  J  *' 

three  feet.  |  Develonmenf  higher  from  63,377  to  65,420  and  LrUQB  Ull  rrOQUCtlOD 

Both  diamond  drills  were  drill-  |  fc/ereiwpmenr  Wainwright  slightlv  lower  from  «  i-  a  hv 

ing  from  the  ice  of  Osisko  Lake  j  Jo  Help  Montreal  16.472  to  15,630.  The  fields  mas- [  P.rki„,on.7onc..  *  Co.  Ud. 

at  month-end,  No.  42  at  32o  feet ;  sed  under  miscellaneous  produced  .  _  .  -- 

and  No.  43  at  375  feet,  cutting]  Montreal  has  all  to  gain  by  8,155  barrels  in  1945  and  5,253  .  vi  1  vi.  vi  i  1  r.; 

rhyolite  formation  in  each  in-  the  development  of  the  province’s  in  1946.  ;  i  xi  1  kd  m  \  i 

stance.  These  rigs  will  continue  northern  mining  region,  as  a  ..  . .  _  I  (  rmiV.  Ilii  GnX 

the  program  commenced  from  the  greater  industrial  turn  in  that  |  McMARMAC  RED  LAKE  !  '  '  1.1, n  ''bi.i*. 

ice  last  year,  when  a  well  minera-  district  will  mean  still  greater  |  McMarmac  Red  Lake  Gold  Mines. , i-v  '-j':' 

hzed  shearing  in  rliyohtc  rocks  demand  for  Montreal  s  industrial  ,  resumption  of ,  ' ' 

was  outlined  for  a  length  of  400  and  commercial  output.  Jeclared  1  ^v  next  June,  is  advised  ih.,-  17.%.-. 

feet  by  three  drill  holes.  Values  Bernard  Couvrette,  past  president  t  ri  McKav  D-enirlne-ist  that  con- '  -  - 

were  established  over  widths  up  of  the  St.  Lawrence  Kiwanis  Club  I  i.ui*. 


section  grading  $4.90  gold  across 
three  feet. 

Both  diamond  drills  were  drill¬ 
ing  from  the  ice  of  Osisko  Lake 
at  month-end,  No.  42  at  325  feet 
and  No.  43  at  375  feet,  cutting 
rhyolite  formation  in  each  in- 


ROCKRIDGE  GOLD  MINES 

Toronto.  —  No.  5  Diamond  drill 


cent  copper,  with  low  gold  values. 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncaa  &  Co.  Ltd. 


I  NITKI)  STATKS 
.Ihm.  It 


\\er.  I  .s. 
Wrok  IlMfi 


Lru<l»’  < lit  Gri»<|p  (til 
M)|s.  tibl'. 
i.r.rii 


to  22.5  feet,  with  the  best  sec-  and  of  La  Chambre  de  Commerce  gg^  jg  ^ 

[tions  running  0.12  ozs.  across  6.0  de  Montreal,  speaking  at  the  [  2  114  _ 

feet,  0.24  ozs.  across  3.0  feet  Chambre’s  weekly  luncheon.  The  j  square  !  Oecteasc  fmm  l!»i«  .  s.2tis.82.'. 


siderable  free  coarse  gold  showed ' 


.l«n.  1  Jan.  II,  *17  .’►n,0lo.l7.’ 


and  0.10  ozs.  across  5.0  feet  in  meeting  was  part  of  a  three-day 

the  respective  borings.  No.  42  is  program  jointly  sponsored  by  La  i  ,,  nnH  finnr  ^nf  the  *?■')  n""'  >11  -'ir 

intersecUng  this  structure  at  Chambre  and  by  the  Montreal  ,  ( .  ud.  o.l  M.K-k.  Hec.  -R.  ir. 

greater  depth.  No.  43  is  seeking  Board  of  Trade  in  honor  of  150  |  .  .  "j  .og  ‘  „  ,g  r.p.  rn.m  indi  . 

1*.  onn  foot  tr.  tho  oaat  Mov-tho,..,  n.ioKoo  ..ioitino-  hnoinoco.  '  fUl  1160  ore  o\er  id  leet. 


(til  SIfvks 


tin  ^olinr  Jail, 
(asolinr  Dec. 


rrrabe  (J'er  Last 


greater  depth,  iso.  is  seening  Board  or  trade  in  nonor  ot  la  ncoruasu  rn>n»  iKir. 

its  extension  200  feet  to  the  east.  ]  Northern  Quebec  visiting  business-  o\er  lo  leei. 

_  .  _ _  'men  '  -  *  ^  on  SKvks  HUft 

I  CONSOL’D  CENTRAL  CADILL.4C  I  Tlic  Montreal  Stock  Exchange  .  KL  C.OLD  MINES  ,;a«.linr  .Ih.7“4  '-(t'  . 

I  Partial  sampling  results  from  and  Montreal  Curb  Market  were  During  December  El  Sol  Gold  ,  casyiinr  dpc,  28.  Mfi 
underground  drilling  at  Consoli-  also  hosts  to  well  over  100  of  the  Mines  completed  holes  2-C  and  8-A  | 

dated  Central  Cadillac  Mines  Ltd.  visiting  businessmen  from  Amos,  ''t  depths  of  1,236  and  1,150  feet  re-  I  inrrrase  u.er  Last 

showed  $3.56  across  five  feet  in  Cadillac,  Malartic,  Noranda,  Rouvn,  spectively,  the  management  advises.  ,  0,,,  ^ 

hole  UG  522  W  and  $6.04  over  two  Val  d’Or  and  other  places.  Groups  The  former  hole  explored  at  depth  }  ___  _ . 

feet  in  UG  526  W.  T.  Koulomzine,  of  the  visitors  were  conducted  by  the  structure  which  yielded  good  !  (..\N.\ii 

consulting  engineer,  reports.  The  members  to  the  two  visitors’  gal-  values  in  Nos.  2-A  and  2-B  and  con- 

two  drills  currently  are  working  leries  and  trading  procedure  was  firmed  favorable  rock  sequence  at 

on  an  unexplored  section  of  the  explained.  After  the  close  of  the  the  increased  depth.  No.  8-A,  drill- j  «.  -,7 

ore  zone  between  the  500  and  750-  market,  the  visitors  were  admit-  ing  westward,  cut  a  wide  .section  of  |  \\>fk  Dpccmiirr  :iii, 

foot  horizons  and  on  the  newly  de-  tde  to  the  trading  floor  of  the  i  diorite  containing  a  number  of  vein  | 

watered  secq^^inze  level  at  750  Montreal  Curb  Market  where  a  '  structures,  the  best  of  whic  h  grad- i 

feet  invesjd^ung  favorable  ore  group  photograph  was  taken.  led  $2.07  gold  across  five  feet.  '  iinii.v  .vc.i-.  ihk;  — 


.22;i,21M.llini 

.22(1,11 1, liiMi 


'cc.sr.i.niHi 
93,128. ii'ici 


Oaily 
Lrudr  Oil 
lihls. 
17.9J7 
1K,I»7 
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YEAR  OF  GROWTH  i— _ 

AGAIN  REPORTED 
CONTINENT!  LIFE  .« .'r 


AT  THE  LOOKOUT 


Great  West  Life  Appointments 


rr^MTIMUMT^I  I  fUF  (Continued  from  Page  1) 

Uvll  llliljll  1  IJ  Llir  Ij  even  to  those  who  benefitted  di- .  sequent  yields,  but  by  cutting  down  I 

lectlv  survevs  indicate  that  in  !  country’s  wheat  growing  area 
'  ,  '  ■  by  about  two  million  acres. 

Business  in  Force  Increased  by  nuiustnes  wages  are  now  well ,  - - 

ITSPerCentto  HiLdi  Fie-  pre-war  levels  in  spite  of  Industrial  Activity 

It.rf  rercentto  rig  increased  living  costs  and  living  V.wl 

lira  nf  \  Q^Q  Kising  at  tear  s  Miu 

lire  OI  I standards.  The  National  Citv  Bank  ,,  •  ,  i • 

_  ^  .  While  the  index  of  industrial  activi- 

_  - r'i’T'  I'Rr'V'l)  I'lew  \ork  has  compiled  statistics  compiled  by  the  Canadian  Bank 

IAA  C  l  1  1)KI*C<1^  relating  to  the  automobile,  mining.  1  of  Commerce,  rose  in  December  for  j 

T  t  otatoiiipnt  merchandising,  steel  and  other  in-  |  third  successive  month  to  149 

Toronto.  —  Financial  statement  .  i,  ,  inoni  (fn  a  193<  base  of  100)  from  a  low 

for  year  1946,  presented  to  the  an-  dustries  showing  that  between  1939  i  September,  the  largest  rela- 

luial  meeting  of  the  Continental  Life  and  1946  actual  wage  increases  j  tive  gain  occurred  in  the  miscella- 

Insurance  Company  shows  that  com-  j.gnged  from  60';  to  over  loO'; ,  I  neons  group,  owing  partly  to  the 

pany  continued  to  enjoy  average  of  92'.;,  and.  in  completion  of  rush  orders  for  the 

growth,  with  new  business  tor  me  ^  very  heavy  holiday  trade  and  partly 

year  amounting  to  $15, <o6,153  and  terms  of  real  income  adjusted  to  the  ■  j^gcanse  many  of  the  relative  mills 

total  insurance  now'  carried  aggre-  higher  cost  of  living,  the  actual  and  factories  w'ere  less  affected  by 

gating  $78,425,339.  Payments  to  ranged  from  T'j  p.c.  to  over  labor  troubles  during  the  summer 

policyholders  amounted  to  $1.114. i42  _  ,  oc-  u-  land  early  aijtumn  than  those  de- 

and  the  net  interest  earned  was  <9/,,  with  an  average  ot  38,-,.  |  pendent  upon  steel.  Although  not 


3.814  per  cent. 


no  doubt  they  would  be  compara-  [  completely  restored  to  pre-strike 


P.  S.  BOWER 


D.  E.  KILGOUR 


tor  of  The  Great-West  Life  Assur-  h<  was  made  secretary  of  the  com-  ; 
ancc  Company.  pany.  In  July,  1946,  he  was  ap-  | 

Mr.  Bower  joined  the  company  in  pointed  superintendent  of  agencies,  i 


N.  J.  Landet,  \ ice-pic.Mdent  and  ^,3^  figures  for  Canadian  industry  levels,  there  were  notable  advances;  Bower  has  been  annointed  1925  in  the  actuarial  denartment 

general  manager  stated  m  dealing  a,.oiiahie  hnf  in  tbe  automotive  and  iron  and  steel  P.  ».  Bower  has  been  appointed  1920  m  me  aciuariai  aepartment. 

with  report  at  annual  meeting  that  workers  are  not  available  but ;  factory  work- .  a-'S'stant  general  manager  and  trea-  In  1933  he  vvas  anointed  assistant 

the  increase  in  busine.ss  in  force  tive.  There  is,  then,  for  labor  leaders  jing  force  that  has  recently ‘become  i  surer,  and  D.  E.  Kilgour,  assistant  t^rea.surer  and  in  1944,  treasurer.  Mr. 
amounted  to  17.3  per  cent.,  and  the  consider  whether  new  wage  de- j  available  could  be  kept  steadily  em-  general  rnanager  and  superintendent  Kilgour  joined  the  company  s  agen- 
company’s  net  premium  income  narticularlv  if  enforced  bv  plo.ved  Canadian  industrial  produc-  ^f  agencies,  according  to  an  an-  cy  department  in  19.j3  and  .serv'ed  as 

reached  a  new  high  of  $2,113,347,  ,  *  '  a  1  V  could  rise  above  anv  peacetime  nouncement  by  H.  W.  Manning,  inrpector  of  agencies  and  agenc.y 

and  the  assets  of  the  company  ex-  such  strikes  as  experiencea  lasi  jgyp]  recorded.  '  vice-president  and  managing  direc-  assistant  until  April,  1943,  when 

panded  substantially  to  reach  $17,-  year,  will  result  in  as  substantial  _  tor  of  The  Great-West  Life  Assur-  h<  was  made  secretary  of  the  com-; 

079,897.  ‘  benefits  as  a  continuance  of  the  S.  Steel  Industry  ^9*^®  Company.  pany.  In  July,  1946,  he  was  ap-  | 

„efinl“rS*ra'rc  at  anm.a'i' mSling  P'"'"'  "■«>’  ’•”>  Has  Less  Fears  of  Strikes  Mr.  Bower  joined  the  comp.ny  in  pointed  .uperlntendent  of  .ECncles. 

John  vv.  Hobh.,.  prr.odent  of  com-  a  deoline  bi  prices  and  the  foat  of  American  ateel  operatora  hyc  i  /I  I  lai  ,  crated  at  full  canacltv  throuehout 

pany,  stated  that  while  the  policy  hiving  already  being  indicated  in  less  fear  of  a  strike  in  the  industry  I  W  B||l«  I  U  A  K  I,  A  IN  thevear.Operationsofthesubsidi- 

of  tile  government  was  doubtless  de- 1  3  directions,  even  though  year  than  heretofore  and  are  j  fl  Il/ii  Aw“\f  WiBlII  ary.  Brewing  Corporation  of  Amer- 

sirable  and  nece.ssary  when  huge  uncontrolled  prices  continue  production  schedules  on  |  rrA  If  1/  Cleveland.  Ohio,  in  which  Cana- 

loans  were  being  .subscribed  for  by  some  uncontrolled  prices  contin  e  ^asis  of  uninterrupted  output,  rYpApTC  Til  ||  V  j  dia„  Breweries  Limited  has  a  7i'/r 

the  public,  to  finance  colo.ssal  war  to  rise  and  even  though  in  Canada  the  magazine  Steel  reports.  UAl  UlilU  Iv  U*l\*  .  interest,  were  restricted  for  a  part 

costs,  that  policy  a.s  a  government  increases  are  being  permitted  in  a  In  fact,  the  magazine  asserts  j  4  »  4  mv  of  the  year  by  the  grain  quota  im- 

peacetime  plan  is  no  longer  desir-  commodities  involving  believed  that  most  of  them;  UlflCV  posed  by  the ‘United  States  govern- 

?o';.;c°m“cy“St  bI,',.,rorc3  j  fopj.  mb  .criuK  cpp.rcl  frilh  the  r.v','’^,rc.%uri';  S’otSi  tAnAUIAIl  nlULj  mept;  Mtwlth.toto^ 

Unle.ss.  he  said,  the  government  prospect  that  they  may  also  be  a  up  by  February  1  whether  or  not  -  :  highest  in  its  history.  Good  progress 


American  steel  operators  nave  /I  1  fRf  1  erated  at  full  capacity  throughout 

less  fear  of  a  strike  in  the  industry  I  WB||h  1 1| A ||  I^Aliy  the  year.  Operations  of  the  subsidi- 

this  year  than  heretofore  and  are  j  If  ll/Ai  AvYv  WilIIl  ary.  Brewing  Corporation  of  Amer- 

planning  production  schedules  on  |  II  1/  'ca,  Cleveland.  Ohio,  in  which  Cana- 

the  basis  of  uninterrupted  output,  j  bYUflljTL  III  II  K  j  dian  Breweries  Limited  has  a  74</7 

the  magazine  Steel  reports.  1  Ij/ll  vUlkJ  IV  V^IY*  .  interest,  were  restricted  for  a  part 

...J!”  asserts  j  44  4  m*  4  *  4  «¥  of  *^be  year  b.v  the  grain  quota  im- 

it  IS  believed  that  most  of  them;  p  Ml||||C  posed  by  the  United  States  govern- 

selling  on  a  quarterl.y  basis  will  Vx»lf rti/lialf  1111/ aJU  ment;  notwithstanding  which,  earn- 

hav'e  (sales  quota)  allotments  set  ings  of  this  subsidiary  were  the 

up  by  February  1  whether  or  not  -  |  highest  in  its  history.  Good  progress 

wage  negotiations  are  completed  by  at  $2,892,500  In  has  been  made  in  do'ubling  the  capa- 

....  ,  i  mr  I  *  •  4.  of  fbe  plant  and  this  will 

Wage  negotiations  always  carry  j  Value  Against  $<78,419  in  make  an  important  contribution  to 

t  ilill'f  i  Previous  Year  I  sales  and  earnings  when  existing 


is  committed  to  a  plan  of  "cradle  to  rental  ceilings 

the  grave”  social  security,  with  a 
minimum  of  effort  on  the  part  of  the 

recipient,  then  encouragement  Visible  Wheat  Supply 

.should  be  given  for  higher  interest  ^  I 

rates,  to  reward  personal  economy  t  SIIll  LiOHer  ijCvei 


A  Policyholder’s  Questions 

are  Answered  by  the 

48th  Annual  Report 

Does  the  1946  report  indicate  progress.^ 

Business  in  force  has  increased  to  $96,027,708.00, 
assets  are  in  excess  of  $19,000,000,00,  Reserve 
funds  and  allotted  surplus  reflect  substantial  earnings. 

Are  my  policy  guarantees  amply  secured? 

The  report  shows  all  liabilities  are  fully  covered  by 
good  assets  with  contingency  and  other  reserves  in 
a  strong  position.  Unallotted  surplus  including  paid- 
in  capital  increased  to  $663,788,49, 

Where  is  the  National  Lije  money  invested? 

Assets  consist  of  47%  Canadian  Government  bonds; 
other  investments  comprising  27%  of  our  assets 
are  in  municipal  and  corporation  bonds,  and  first 
mortgages  on  improved  real  estate;  other  assets  in 
carefully  chosen  diversified  securities. 

National  life 

Assurance  Company 

of  Canada 


that  time. 

"Wage  negotiations  always  carry 
a  threat  of  a  strike  until  agreement 
is  finally  reached.  Most  steel  pro¬ 
ducers  regard  this  threat  as  less 


.and  as  a  measure  of  self-support,  so  '  Visible  supplies  of  Canadian  ^  menacing  than  upon  previous  oc- !  PRICES  A  PROBLEM  '•  A.  are  removed.  "  * 

that  people  should  be  freed  from  the  wheat  in  store  or  in  transit  in  North  1  casions  and  feel  encouraged  in  go- 1  _  j  _ ^ _ _ _ 

hu- li’ialion  of  becoming  complete  America  at  midnight  on  .January  9  j  ing  ahead  with  their  plans  for  the]  o-ho  shoo  inHnetrv  which  raised  _ 

wards  of  the  state.  The  physically  totalled  146,579,040  bushels  as  com-  j  second  quarter.”  i  its  sights  a  year  ago  to  aTrodu^^^^  '  Battle  Of  THC 

infirm  and  the  otherwise  unfortu- :  pared  with  149„551.877  on  January;  Steel’s  composite  market  price  mil'llon  nairs  for  1946  ac- 1  n..4a..S«a4.4i..a.  CASH 

nate  should  be  the  first  charge  on  |  2,  and  180,075,361  on  the  correspond- 1  averages  for  the  first  two  weeks  of  tuallv  'et  a  new^record  for  the  in-  “  ^^OVUtCCS  Still 

the  public  treasury.  The  state,  how-  ing  date  of  last  year,  according  to  j  the  year  have  been  revised  to  $68.59  Hnstrv  "of  fortv-three  million  nairs  Aaac  Rif  awwSIv  Am 

e-ver,  shoii’d  not  seek  to  take  the  figures  released  by  the  Dominion '  and  $69.14  respectively,  the  maga-  3“  increase  of  Wemiy  Ull 

place  of  individual  initiative  and  ,  Bureau  of  Statistics.  Stocks  in  :  zine  said.  1 94 "i  and  an  all-time  hieh  for  f Jot- i  - 


,  city  of  the  plant  and  this  will 
make  an  important  contribution  to 
I  sales  and  earnings  when  existing 
I  restrictions  on  the  u.se  of  grain  1 
I  by  the  brewing  industry  in  the  U.S. 
j  A.  are  removed.  i 
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Established 
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effort  toward  self  maintenance  and  '  Canadian  positions  on  January  9 1 
economic  independence.  ,  amounted  to  142.1.53,198  bushels,  and 

‘‘A  great  deal  has  been  said  about  in  United  States  positions,  4,425,842  j 
the  desirability  of  wiping  out  the  bushels.  I 

excess  profits  ta.x,"  Mr.  Hobbs  point-  Deliveries  of  wheat  from  farms  in  i 


Langley  To  Pay  More 


■  1945  and  an  all-time  high  for  fjot- 
wear  production  in  Canada,  Louis 


(Continued  from  Page  1) 


tion  to  cut  more  logs  this  year  than  true  that  with  only  25  seats  in 
ever  before.  ^  Quebec  it  must  have  a  sizeable  block 

si.sting*^of'^sfngle*hors^'**sWdders”  prairie  seats  in  order  to  win. 
for  hauling  logs,  sleigh-trains,  I  And  so  Canada’s  political  eyes  are 


!  O.  Breithaupt,  president  of  Tanners  ever,  particularly  when  w'e  have  ,  tractors,  streams,  lakes  and  spe-  i  focussed  this  week  on  Edmonton. 


ftn  PrafarraA  CkspAe  Association  of  Canada,  stated  in  his  jobs  for  people  to  do  which  most 
vn  rrererrea  snares  •  l■/^  tvia  onn„ai  maaftnor  of  our  own  population  will  not  do; 


cially-laid  railroad  lines  wdll  com¬ 
bine  to  dump  the  raw  woodland 


now  about  time  that  they  got 
down  to  business. 

As  a!  matter  of  fact,  the  Do- 


Falconbridge  Refinery 

Norway  In  Good  Shape 


ter’s  harvest  by  the  bushland  j  Falconbridge  Nickel’s  plant  capa 
camps  feeding  the  Iroquois  Falls  1  city  is  up  to  70  per  cent  and  should 


..  ’hi,..  f  u  t  f  f  a  '  ■  ■sicucM  •'"*'**  address  to  the  annual  meeting.  ,  of  our  own  population  will  not  do;  bine  to  dump  the  raw  woodland  J*.*  DaCSmaxu 

exce.ss  profitsta..  Mr^ Hobbs  point-  Deliveries  of  wheat  from  farms  in  ,  ~ ......  i  The  visit  from  the  new  British  ’  and  certainly  Wn  we  need  more  wealth  of  the  north  into  the  FalCOnbridgC  Refinery 

ed  out  -Very  lit  !e  has  been  said  the  Prairie  Provinces  moved  higher'  Toronto -Langley  s  Limited,  has  Hides  and  Leather  Administrator,  people  to  help  pay  our  taxes,  con-  >  sprawling  mill  here.  !  Norwav  In  Good  Shaoe 

about  the  neces-sity  and  therefbre  during  the  week  ending  January  9,  declared  for  the  full  year  of  1947  ■  j^aior  Stratton  in  October  proved  kme  our  goods  An  estimated  6,000,000  to  7,000,- |  norway  in  UOOQ  anape 

wisdom  01  substantially  reducing  the  the  total  being  2,752,400  bushels  as  dividends  aggregating  $5  per  share  of  great  benefit  and  an  excellent  The  plain  truth  is  that  many  000  logs  will  make  up  this  win- 1  - 

oasic  tax.  Of  the  thousands  of  compared  with  2, m454  bushels  in  on  the  77.  $100  par  preferred  stock,  ^n^lrstanding  now  exists  on  import  Canadians  do  not  like  thi.s  heavy  ter’s  harvest  by  the  bushland  1  Falconbridge  Nickel’s  plant  capa 

busmes.ses  operating,  only  a  minor-  the  preceding  week.  For  the  elapsed  which  represents  an  increase  of  $2  i  Quotas  bv  Britain  ‘  work  and  vet  it  cannot  be  es-  camps  feeding  the  Iroquois  Falls  1  citv  is  up  to  70  per  cent  and  should 

ity  do  earn  excess  profits.  Conced-  portion  of  the  present  crop  year  -  a  share^ over  the  $3  a  share  disburs- 1 The  1946  export  business  in  caped.  But ‘there  are  millions  of  plant  slightly  more  than  210,000  reach  75  per  cent  in  the  next  week 

mg  the  necessity  of  heavy  war-time  August  1  to  January  9  -  deliveries  ,  ed  m  1946.  !  leather  to  the  United  Kingdom  will  Europeans  who  would  like  to  come  cords.  It  takes  1.09  cords  of  pulp-  or  so.  A  new  10-cent  wage  boost  re¬ 

taxes,  the  basic  tax  after  near  y  aggregated  238  022.144  bushels  com  The  company  will  distribute  $2  a  „bably  reach  $2,892,500,  based  on  out  here.  One  way  and  another.  ;  wood  to  make  a  ton  of  newsprint.  :  cently  signed  by  the  company  is 

two  years  of  peace  will  pared  with  175,625,050  in  the  similar  .  share  on  the  issue  on  February  11 !  funded  values,  compared  with  a  1945  the  government  ha.s  dawdled.  It  is  j  - - -  i  retroactive  to  September  13.  The 

^  pcHod  of  1945-46.  ,  to  record  February  4.  Four  other  ^778  419  That  shows  prog-  now  about  time  that  they  got  -  ;  company  reportedly  is  regathenng 

ne.sses.  It  IS  not  alone  sufficient  to  -  dividends  of  75  cents  each,  subject  to  I  j.ggg  down  to  business.  i  customer-trade  overseas,  and  short 

Brighter  Aspects  of  :  approval  of  the  Foreign  Exchange  |  Violent  Price  Swings  As  a!  matter  of  fact,  the  Do-  QflPPCn  POfl  PflRI  |  ly  the  company  program  is  expect 

SS/rSloT  HrMntural  Picture  i  &™“,ol'low,’  *M.‘',crn  ’“"“’'a  I  "Du'-Ius  the  year,”  Mr,  Bre.th.upt  mlnl.h  ^ov.™„e„t  he,  been  led  J)UuKtU  TKU  bUI'l  '  ol 

•vlll  p.,t  C.hna<ll.n  induetpy  in  a  non:  The  bright.et  feature  of  the  agri-  March  t°  June  11  rreord  ’jn”,”,;  |  !"<>■  "•  «»>'"«  l>>  “'“'O  S™,"  Wto  when  It  ,  con.Innea  trom  o.ee  1 ,  ,  SrS  aSuaSy  ' 

‘onipeLitive  position  and  especially  cultural  picture  for  the  comine  vear.  September  11.  record  September  4.  i  prices  took  place  as  a  result,  ; _ • _ *. _ i  P  {»  )  ^  _ _ *  i _ _ 


"During  the  year,”  Mr.  Breithaupt  minion  government  has  been  led 
,d.  "a  violent  upheaval  in  world  around  by  the  nose  for  far  too 


•ompetitive  position  and  especially  cultural  picture  for  the  coming  year,  September  11,  record  September  4,  i  b>“®  prices  took  place  as  a  ^  immierHtinn  The  rest 

so  as  far  as  export  trade  is  con-  according  to  the  Farm  and  Ranch  '  and  December  11,  December  4.  I  f'^t.  of  the  discontinuance  of  the  comes  lo  immigrauom  i  ne  rest 


(Continued  trom  page  .1) 


!  retroactive  to  September  13.  The 
;  company  reportedly  is  regathering 
i  customer-trade  overseas,  and  short 
j  ly  the  company  program  is  expect 
!  ed  to  reach  around  its  pre-war  pro 
duction  rate  of  18,000,000  pounds  of 
I  nickel  annually. 

L.  K.  Brindley,  president,  has  re 


Review  is  the  assured  market '  Giving  effect  to  these  dividends  '  operations  of  the  International  Hide  4he  people  want  more  immigra-  to  victory  in  the  next  election.  While  turned  from  his  seventeenth  trip 
"Double  taxation  on  the  same  Abroad  for  bacon  dS  produS  arrears^on  t^^^^^  Pool,  and  second,  by  the  tion.  ^  ^  ,  I  Albertans  likely  would  not  be  averse  overseas  in  four  yeans  The  Nor 

warnings  should  be  eliminated.  It !  and  eggs  at  satisfactory  Vices,  and  j  1947  will  amount  to  $73.50  a  share  .abandonment  of  OPA  controls  in  it  ^  to  seeing  their  political  leaders  in  wegian  refinery  was  rptored  in  bet 


does  not  exist  in  Great  Britain,  i  coupleT  with  this  demand  is  the - — - —  !  United  States.  These  violent  ^^^reSorSit"tLi\ari^^^^  '  high  places  in  Ottawa,  advice  from  t_er  than  expected  .shape  on  t  h  e 

^  Tnhn  w  ^TpHinnH  waQ  pIppi-pH  tn  '  cannot  be  pro-  Calgary.  —  Live  stock  receipts  at:  iustments  which  have  had  the  effect  observation.  Consider  what  a  mil-  has  considerable  vitality  and  will 

IheloaS;  “;SgT„™"i'rdl‘l“  i  an”  'a^;^u7e‘‘“rair"„r™™  !  rlrw^rraHrehl .“V/'S  «o„ ,  m„re^,»„pl.  would  ured,  ;  couti™ 


LIVESTOCK  AT  CALGARY 


price  increases  have  since  been  fol-  much  more  irnportant  than  tariffs,  foothills  indicates  the  party  German's  departure. 


wh^Vs[^;ed"'’mtrS^°eTors''we^^^^  ""  '“  OcW  are  reported  ^  fol- !  ThT  way  of  Vov^'l  ;;drs.  car^^^^ 

directors  were  ^  grams;  con.sequently  a  larger  acre-  lows:  Cattle  173,123  head  (as  fn  the  Un^ted^  Stated  ^  ^  '  clocks,  clothes,  and  so  on.  There- 

' _  I  recom-  against  172,853  in  last  year’s  ten  '‘in  Canada  hide  and  leather  orices  fore,  instead  of  worrying  so  much 

A  A.  LM  p*  ^  j  mended  for  1947  seeding,  not  at  the  months):  calves  12,316  (12,083);  '  have  remained  lareelv  on  the  same  ^^out  our  exports,  whv  ^should 

Automobile  Financing  I  ^TtTe  main”dVo 

Is  Again  On  Uptrend  i  ^  maintained  to  ensure  sub-  (.50,524)  and  horses  4,758  (4,245).  uncontrollable  factor.^,  such  as  strangers  within  our  gates! 


tne  way  ot  plows,  radios,  carpets,  ;  C.C.F.  Getting  Nowhere 
clocks,  clothes,  and  so  on.  There-  Every  attempt  by  the  C.C.F.  to 
fore,  instead  of  worrying  so  much  gain  a  foothold  in  Alberta  has  been 


Footwear  Production 

Shaded  In  November 

Ottawa.  —  Production  of  leather 


must  be  maintained  to  ensure  sub-'  (.50,524)’  and  horses  4,758  (4,245). 


Ottawa.  —  Loans  for  the  purchase  • 

of  new  and  used  cars  and  trucks,  '  f 
reduced  to  a  small  amount  during 
the  war  years,  were  on  the  upswing  ] 
again  in  1916,  according  to  hgures  !  — — — — 
released  bv  the  Dominion  Bureau  ! 
of  Statistics.  ;  ,, 

A  total  of  51.184  vehicles  was  fin-  ,  ‘haiiei-.d 

anced  last  vear  for  $40,475,961  com-  ;  iit-inaiui  iii-posiis  . 

pared  with'27,986  units  for  $14,437,- '  SavinuN  l)o|i.>siis  .  - 

182  in  1945.  New  vehicles  ro.se  from  ;  Lui  i.-ni  l.caiis  . 

3.639  units  in  1915  to  22,415  in  |  DO.MI.N’ION  FINANCE— 

1916  and  the  amount  of  financing 

from  $4,931,4.56  to  $27..353,155.  :  (Vr  b  lai rTNlren.iii'.i,-,.. 


Canadian  Business  Index 


have  remained  largely  on  the  same  shout  our  exports,  why  should  ,  foiled.  This  in  spite  of  the  fact  the  Ottawa.  — -  Production  of  leather 

levels  established  in  1941,  but  dut  '''®  concentrate  on  province  has  been  traditionally  pro-  footwear,  price  ceilings  on  which 

to  uncontrollable  factor.®,  such  as  strangers  within  our  gates!  gressive  even  to  the  point  of  being  were  increased  by  9  to  11  per  cent 

I  higher  fuel,  labor,  and  tanning  ma-  ¥  4?  leftist  in  its  political  thinking.  Al-  week,  fell  off  slightly  in  No- 

terial  costs,  undoubtedly  early  con-  Stall,  stall,  .^tall,  that  is  what  bertans  have  stuck  solidly  behind  vember,  according  to  a  report  of  the 
sideration  will  have  to  be  given  to  ^*^®  government  has  done.  But  their  party.  They  would  not  be  at  Bureau  of  Statistic.®, 

necessary  price  adjustments  in  the  from  now  on,  the  hue  and  cry  all  pleased  bv  any  suggestion  that  Output  of  Canadian  factories  to 

finished  products.”  ought  to  be  to  bring  in  people,  the  Socred  party  be  dominated  by  ta»ed  3,565,800  pairs  compared  with 

XXT1.51.  _  _ t_  _  J  1 _  Wp  arp  ahnrt  nf  «r\  manv  tViincrc  779  in  Prnfinrtinn  fnr 


1945 

I 

02, .100, 000,0011 

2.UKM  (7..', 01 
2.XI«.217..'»XI 
1,;U  4, .120,81)8 


riianM  '  done  bv  Mr.  Gordon  and  his  depart-  'There  are  great  national  works 

uiaagc _  j.._; _  .u-  _ _ _ 11..  to  he  undertaken  There  are 


!  ment  during  the  war,  an  equally 
I  satisfactorv  .solution  should  be  ar- 


While  an  excellent  job  had  been  ''^®  *^’'®  ®hort  of  so  many  thing.s.  any  other.  3,772,592  in  October.  Production  for 

There  are  great  national  works  But  then,  John  Bracken’s  name  ff*®  fm®f  ff  month.®  of  the  year, 
to  be  undertaken.  There  are  still  works'  some  magic  on  the  however,  was  40,100.858  compared 
enough  mines  to  be  worked,  there,  prairie.®.  Prairie  farmers  think  of  with  35,720,146  in  the  same  period 


rived  at  to  remedy  inadequate  hide  enough  timber  to  be  cut,  there  Bracken  as  one  of  themselves  —  he  ^f  f94.5. 


Iiiliil  Oevcmics  . s  inoiiMi. 

Oriiinaiy  liNpiiiiliiiircs  ...  8  iiioiilhs 

Api'fial  ( flcniiili.  A  llecort-i  Expeiifl.  8  iipiriths 


l,r!t7,liM.2l8  ),7i:...-,47.S22 
7.'.8,:)'.'!i.  1 82  W-'M.IM  I .« 17 


I  .supplies.  A.s  inspected  slaughter  enougn  naro  si 
for  the  year  up  to  December  21,  to  be  built,  to  keef 
1946,  dropped  8  per  cent,  compared  gO‘og  p  long  time 
with  the  same  period  in  1945,  ener-  Again,  if  labor  gets  its  way 


are  enough  hard  surface  highways  recently  skipped  a  rink  in  the  bon-  Under  a  Prices  Board  order  an¬ 
te  be  built,  to  keep  a  lot  of  people  .spiel  at  Neepawa  and  used  to  oper-  nounced  Sunday,  the  prices  of  men’.® 
going  a  long  time.  .  ate  two  farms  in  Manitoba.  I  aod  women’s  shoes  were  increased 

Again,  if  labor  gets  its  way  While  it  is  quite  true  the  Progies-  1 1  ®^od  nine  per  cent,  respectively. 


Over  90,000  Autos 

Produced  In  1946  co.M>nio.Ns-D.Bs. 


8  months  i,(lh«,2h2,129  2,808, (iOh,  119 


getic  steps  would  have  to  be  taken  hours  are  further  cut  down,  sive  Conservative  party  cannot  win  The  increa.se  applied  only  to  .shoe.® 

I  to  provide  the  industry  with  at  least  '''®  have  to  have  more  work-  the  next  election  unless  it  takes  at  arriv'ing  from  factorie.s  after  the 

!  the  deficiency.  Otherwise  leather  where  machinery  does  not  do  least  25  Quebec  seats,  it  is  equally  order  took  effect, 

and  shoe  production  would  suffer  ^^'®  work.  — — 

I  seriouslv  in  the  very  near  future.  ,  come  back  to  it  all, 


Ottawa.— New  automobiles  rolled  i  ^‘*“•*'*•'•7 

oft  Canadian  a.-^senibly  lines  last  ;  11  nmntlis  nrt'i- ih'!®  eiiint  inn 

year  at  the  greatest  rate  since  ,  lodei  of  induttiUl  Froductioi. 

the  last  regular  inodels  were  pro-!  "  miniiiis .  I'liimi  inn 

duced  in  1911.  j  U'-X'r.l  Bminesi- 

V\  ith  final  ligtires  tor  the  year!  n  . . 

available,  the  Bureau  of  Statis-  |  iKiid— 8  nmniiis  _ 

tics  report.®  that  a  total  of  92,-'  CimiI— 8  nninUis  ... 

456  were  turned  out  compared  with  i  ***•(■  I’rortuctlou— 

96,603  in  194 1.  12,236  in  1942  and  I  ['...r^^^dna  ' 

none  in  1943  or  1914.  Production  j  (  niiln  siauxliUi  inK-S 

in  1945  amounted  to  only  1,868.  |  jl,,K  Slaiighu-iini4— 8 

Output  of  trucks  fell  sharply  j  »  igarcllos  rcleascil — 8 

from  a  record  216,057  units  for  the  i  cigars  leleascd— 8  m; 

armed  forces  in  1911  to  79,794  in  '  l.<ath.-r  Boots  and  Sh 

1916.  The  figures  exceeded  by  aj 

wide  margin,  however,  the  highest  1  on'irarls  .AwaiHo.l-' 

peacetime  production  level.®,  com-  |  jilda.  I'n  mils  r,8  Mnn 

paring  with  47.0,57  in  1939  and;  ss<-ri  ingot  i>rodiici 

54.417  in  1937.  L""  iModiu  t — ii 

Of  December’s  output  of  9,125 1  utUrMii— 

cars  and  8.223  commercial  vehicle.®,  |  INTEKNAL  TRADE— D.B.S. 

2,.590  and  3,903  respectively  were  i  Wholesale  Saks— 7  inonih 
exported.  Retail  Sales— 7  inonllis  . 


I  1  IliOiltllV 

Iidlfl — 8  iiioiillis 
8  months 
Allg.  PriKluctiou — 

II  months 


I)  I'ljiial  lOM 
.line  (J/.s. 
....  Tons 


L»:t.V:tl)  ciiiial  IMO 


i-'iiMir  I'lotiiii'lion — 11  montiis  ..  iU>).s. 

<  *itlle  Slauiid)ti'rinK~8  montlis  .  No. 

lion  Slanghtming — 8  months  .  No. 

I  inai’cltos  ffleaseij — 8  inontlis  .  No. 

(iinais  released — 8  months  .  No. 

l.eather  Hoots  and  SImes — 7  mos.  .  I’rs. 
Haw  Lotion  Consumption — 8  riios.  Ihs. 
Newspiiiit  Pi'fHliKd ion  — 12  mos.  Ions 

Contracts  .Vwarrlcd — 8  jnontlis  ....  $ 
JUda.  Permits  *18  Mimic. — 8  mos.  ..  9 

S*teel  liiRot  Product  1  I  mos.  Short  Tf»ns 
Pin  Imii  Product  — 11  mos.  Short  Tons 
Klee.  Power  Output — 11  mos.  Kwh. 


181. :t 

189.9 

— 

4.5 

1811.2 

197.7 

- 

1.38.7 

1:10.6 

1,828,703 

1,077,182 

y.o 

11, ,593,450 

10,756,081 

4" 

7.8 

191.5 

211.0 

_ 

20,05 1,769 

18,478,101 

4- 

h.:k 

1,501,711 

1,555,915 

a.:# 

2,8;)l,0i;t 

3,942,707 

— 

1,19:1,26.5,080 

9,1.58,071,10.5 

t 

XI 

1  11,627. 4'26 

I.’IO, 230,887 

4- 

6.2 

•20,153.79.5 

16,904,888 

4- 

2ft.6 

10.3,1 46,2.57 

104.317,851 

— 

1  1 

and  .shoe  production  would  .suffer  work. 

.seriously  in  the  verv  near  future.  come  back  to  it  all, 

J _  _  there  are  these  high  taxes  to  pay, 

i  and  the  only  way  to  e.scape  them 
is  to  pay  a  one-way  visit  to  the 
nill  nnriiirnirn  mortician.  Therefore,  if  we  could 

I  AN  nlirWrlTlrV  ^  million  immigrants,  we 

Unlit  UliLllLlllLU  .should  have  two  ways  of  getting 

revenue  fiom  them,  first  by  taxes, 
(Conlinued  from  page  1)  and  second,  by  what  we  could  sell 

- - - - - - -  them.  This  does  not  take  into 

year  and  shows  the  company  to  be  account  what  a  fine  contribution 

'  in  good  liquid  position,  with  net  immigrants  in  the  past  have 

working  capital  of  $9,663,812,  com-  made,  and  wAiat  they  are  bound 
!  paring  with  $7,937,518  at  O(;tober  make,  in  the  future. 


31,  1945.  Besides  marketable  se- 
I  curities  of  $1,797,081  included  in 


Here’s  the  century  that  was  to 
be  Canada’s  almost  half  gone,  and 


4r>n.si>2.4o{t 

I8.'i,9fn,n8r, 

2.097.n:u 

1.LM2.21H 

:t7,»:u,.'i.v2 


:i.2:)9,208  .i-  27.1 

26ri,77a.rdt0  ^  72.7 

8  4.r,0  4..'f)0  4*119.9 
2,91)2,9  42  —  21.2 

1.912.7:1.'!  —  24.4 


vestments  in  shares  of  other  brew-  Maybe  Mr.  King  can  tell  us. 


'  ing  companies  carried  at  $788,082 
had  a  market  value  of  $1,103,102  at 


4^  ^  ^ 

Tlie  auditing  system  of  the  gov- 


Wliolfsalc  S«lcs — 7  inontlis  19T"»-n9  pijiial  19ft 
Retail  Sales — 7  inontiis  .  .  1‘J3j-39  erjual  IftO 


PRICE.S— D.B.S. 


Company  Meetings 


NViiolexHl#»  Rricfs — .Vug. 

euuHl 

Ifift 

i:;9.4 

I34..3 

-f  3.8 

Eoxt  of  IJving — Aug.  ... 

Ift.'t.V.lft  equal 

1(Ml 

1'22.1 

119.3 

-f  2.3 

Intlrx  Tfun  Stockx — Aug. 

lOa.V.'lft  equal 

Iftft 

121.7 

96.2 

-f  ’26.5 

Indfx  Bmid  Yields — .Vug. 

1113.5-39  equal 

100 

8,5.5 

9.5.8 

—  10.8 

iL'Jn.s  —"hi  October  31,  1946.  Funded  debt  wa.s  Pi’iiment  i.s  a  wonderful  thing.  A 

ii,8<i8  .-l.O  I  reduced  bv  over  $1,000,000  to  $10,-  ‘‘hap  in  Mine.®  and  Resource.®  last 

000,000  and  the  issued  capital,  due  •‘iummer,  on  a  survey  in  Briti.=h 
liifi  R  -!-  I't9  [principally  to  the  privilege  given  to  Columbia,  bought  some  fresh 

172.6  -i-  14.1  I  shareholders  to  subscribe  to  one  U'uit.  He  got  it  cheap,  for  it  was 

I  common  share  at  $20  for  every  seven  .season.  He  saved  the  taxpayer 
held,  was  increased  from  1,735,791  money.  But  the  auditors 

-f  3.8  I  to  2,000,000  shares.  Expenditures  on  would  not  pass  the  bill, 
i -ic?  capital  account  for  plant  construe-  "U,  should  have  been  canned 

"v  "  i  tion  re.siilted  in  the  net  honk  value  fruit  said  the  routine  accountant. 


cSecome 

a 

J^egular  3^eader 

of 


North  America  Life  Assurance  DRAIN  STATISTICS— Bu»li»l»— D.B.S. 


j  tion  resulted  in  the  net  book  value 
of  fixed  assets  increasing  from  $15,- 


"It  should  have  been  canned 
Hit”  said  the  routine  accountant. 
Now  for  a  man  to  stand  in  a 


Co.,  annual  meeting  in  Toronto  on  Wliiai  in  sinri'.  .Ihh. 
Monday,  January  27th.  at  2.30  p-n.  kmplovment-d.b.s.-t 

Silverhoml  Dairies  Ltd.  special  ^“..nnnT 

meeting  of  shareholders  in  Toronto  i.ogging 

on  Thursday  January  30th.  Mining  _ .  .  . 

Construclion 
TrarJp 


1926  e<iiial  100 


Canada  Permanent  aM  o  r  t  g  a  g  e  TrarJp  . 

Corp’n  annual  meeting  >n  Toronto  on  transportation-d.b.S. 
Friday.  January  31st.  at  2.30  p.m. 

Victoria  Trust  and  Savings  Co.,  Cars  . . 

annual  meeting  in  Lindsay,  Ont.,  on 

Tue.®day,  February  Ith.  . 


177,0  —  4.2 
210.7  —  12.7 
247.2  +  7.8 
i47..'.  +  4.7 
00.8  -t-  1!t.4 

171.9  +  8.6 


128.  Net  working  capital  figures  for  M.P.  for  Yale,  ought  to 

past  2  years  are  compared  here-  know  about. 

Yvith-  One  thing  is  true,  and  that  i.s 

(:n.  r,.nt  Ass, -Is  . .  41.-...--.11.7O0  #i:i.R02.iii8  ^*16  /ault  does  not  lie  With  _  the 


\A>p|(  lit  .Ian.  11  Wnrli  .Ago 
71.210  .'ill.l.',.’! 


Vrai-  Ago 
«9.2.'i8 


Cniri-nt  Assets  ..  ill.',, .',01.700  <ii:i 
rmir.  I.ialis.  ...  ."i.8,'17,807  .'>, 

Net  Woik  Cap . t  0,66:1,812  *  7. 

Program  Of  Expansion 


RAILWAY  EARMNKS— 
Relfiing-Corticelli  Limited,  annual  (  .I>.r._N,„ ember 

meeting  in  Montreal  on  Wednesday,  Gross  F^rnings  ..  . 

February  5th  at  noon.  Working  r.xpenses  . 

N>l  Karnlngs 

Montreal  City  and  Distrirt  Sav-  Eleven  Months: 

Ings  Bank  annual  meeting  in  Mont-  f;'''’”.  Lai’!li'>Ks 
real  on  Monday,  February  10th  at  "'>■*‘>''8  E.vpenses 
noon,  t  Net  Earnlnffs  , 

-  J 

Shawinigan  Water  and  Power  j  j,  _  Suvemher 


Co.,  annual  meeting  in  Royal  Bank 
Building,  Montreal,  on  Thursday, 
February  20th  at  10.30  a  m, 

Quebec  Power  Co.,  annual  meeting 
in  Quebec  on  Thursday,  February 
27th  at  10.30  a.m. 


Opera tlnj?  Revenues 
Operutinj?  K.xpenses 

Net  Revenues 
Eleven  Months: 

Operating  Revenues 
0  pe  ra  t  i  n  «  Ex  pen  ses 


Net  Revenues 


I  506,328  to  $18,287,407.  In  addition  to  P®tch  of  strawberries,  or  under  a 

HR„'i7!i.iitti  I8(>,07.'i,.'!6l  —  18.6  i  this,  SGA'/,  of  the  common  stock  of  peach  tree,  and  buy  canned  fruit 

1  Dominion  Malting  Company  Limited  British  Columbia  is  stupid,  and 
,  !  was  purchased  at  a  cost  of  $1,919,-  certainly  something  Hon.  Grote 

_  yPy  1  128.  Nct  Working  capital  figures  for  ‘""5  M.P.  for  Yale,  ought  to 

2fifi.R  247  2  +  7-8  P®®*’  ^  years  are  compared  here-  know  about.  ,  . 

J  ^7  with'  U*^®  tP>Dg  IS  true,  and  that  is 

119.2  fi3.‘8  -t-  1!*:4  Ass,.|s  ..  41.'...',. ii.7»'.  #1:1.602.1118  the  fault  docs  not  lie  With  the 

186.6  171.9  +  8.6  |,iai„.  .-,.8.'i7.8i)7  .'.,661,88;)  ,  original  auditor.  But  he  might 

- - ,  have  passed  along  this  item  for 

Net  Win  k  Cap . 8  ;»,66:i,8i2  *  7,;i;t7..'ir.t  ■  further  review,  and  somebody 

Program  Of  Expansion  should  have  O  K ’d  the  fresh  fruit. 

' '■'■*1  .  ,  .  ■  .  it  is  a  stupid  thing,  and  a  stulti- 

(  p/i M  Mm  II  Ago  2Voar:  Agf,  v,  f.ving  attitude,  to  penalize  a  man 

<,mm..  io.L.m.  II  ■‘'''‘■,7.)*'^  has  now  embarked  upon  a  .second  buying  fresh  fruit  in  British 

post-war  programme  of  expansion  Columbia,  and  .saving  the  tax- 
1949  1945  Changf  in  Canada.  Further  important  ad-  naver  monev  at  that  When  are 

10-  o-  -g-i  -g  ^  ...oo-i-  ,«'■*;  ®on«U«®tion  at ,  (J.^er  going  to  gefany  imagina! 

22,.A18]2.78  Sij.'mHO  4-  “isisis  ;  2  Sti eet,  Toronto,  and  leeway,  in  .some  of  our 

- - - !  Carling  s,  \A  aterloo;  and  Brading  s  petty  officialdom. 

3,746,2.’)7  3.321,118  -t-  422.119  i  Capital,  Ottawa.  To  ensure  continu-  ’ _ _ _ 

i  ity  of  malt  supplies  for  this  addition-  . . .  . 

iioisS  -  M27.M?!*'  capacity  a  malt  hou.se  Avith  a  Abitibl  Aiming  At 

-  -  - : — I  capacity  of  1,500,000  bu.shels  per. 

17,722,661  32,836,973  —15,114.312  !  annum  is  being  constructed  at  Vic- ;  lACCOra  I  imner  \tfllr 

-  -  - ^ —  1  tory  Mills  Limited.  The  benefit  of  I  - 

1  these  new  units,  explains  the  Chair-  1  Iroquois  Falls,  Ont.  —  Joining 
.37,128,090  31,300,000  -f  2,822,000  j  man.  Will  not  be  reflected  in  earn-  i  in  the  struggle  to  keep  Canada 

31.467,000  28,972,000  -(-  2,49.5,0011  |  jng.s  during  the  current  fiscal  year  foremost  in  the  world  newsprint 

5  661  000  r,  331  qoo  -k  327  000  !  because  they  will  not  be  completed  picture,  the  Abitibi  Power  and 
"  ’  ‘  '  !  until  the  end  of  the  year.  Paper  Company,  owner  of  4,500 

.364,775,000  .398  257,009  —33,482,000  |  xhg  Canadian  subsidiaries,  E.  P.  square  miles  of  timber  right.® 

324,429,000  325,421,000  —  995,000  j  Baylor,  chairman  of  the  board,  says  stretching  north  of  here  clear  to 

40,f46,000  72,83.3,000  —32,487,000  '  in  presenting  the  report  were  op- 1  James  Bay  has  announced  its  inten- 


It  Cotli  Only  $3.00  «  Y«ar  (or  Regular  Weekly  Delivery 
to  e  Canadian  Address 

Being  a  subscriber  entitles  you  to  the  privilege  ot  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 

THE  FINANCIAL  TIMES 

282  Notre  Dame  St.,  W., 

Montreal. 


■26.264.495 

22.518.2.58 


2.5, 763, .5.58 
22.4.39,440 


3,746,237 

3,324,118 

-t-  422.119 

267,.548,218 

249,82.5„557 

291,090.101 

2.58,253,188 

— 2.3„541,943 
—  8,427,631 

17,722,661 

32,836,973 

—15,114.312 

.37,128,000 

31.467,000 

34,306,000 

28,972,000 

-f  2,822,000 
+  2,49.5,000 

5,661,000 

5,334,000 

-(-  327,000 

.364,775,000 

.324,429,000 

.398  257,009 
325,424,000 

—33,482,000 
—  995,000 

40,^40,000 

72,833,000 

—32,487,000 

tion,  and  leeway,  in  some  of  our 


Record  Timber  Cut 

Iroquois  Falls,  Ont.  —  Joining  ; 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  (52  Copies! 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1,75  for  Six  Months  l26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Make  all  rhequea.  drafta  and  monay  ardcra  payable  to  the  Company. 


Stock  Exchange  Record— Montreal  and  Toronto 


—  -  Week  ending  January  21  1047 


Abitibi  (new) ... 

18", 

19 

18' 

Do.,  l8t  pref.  (new. 

38 

39' a 

38' 3 

Do.,  2nd  pref.  (newl 

19 

19% 

18’% 

Acadia^Atlantic,  “A".  .  . 

22 

22% 

22 

Do.,  pref . 

105 

105 

Agnew  Surpass 

32-j 

32'., 

Algoma  Steel  Corp . 

23 

23  ,'3 

23 

Do.,  pref . .  . 

100 

tot  '-i 

Aluminium  Ltd . 

193 

200 

193 

Do.,  pref.  (new). . 

27 

27 

26H 

Amalgamated  Electric  . 

15 

Anglo  Can.  Tel.,  pref.  .  . 

53 

52'!4 

Argus  Corp . 

8 '-5 

HU 

S.'s 

Do.,  iwef . 

93 

94% 

Do.,  warrants . 

1  75 

1  50 

1  30 

Asbestos  ... 

27% 

28 

27% 

Ashdown  Hardware  . .  . 

I4'i 

I4'i 

Assoc.  Tel.,  com . 

10% 

Do.,  ^cf . 

70 

Auto  Fabric,  "A” . 

12 

it". 

Do.,“B’ 

5H 

5% 

Bathurst  Paper,  "A”. 

22 

22*4 

21 ’4 

Beatty  Bros  ,  “A”  com. 

42 

41*3 

41 

Do.,  **B”  ccm.  41 

Bell  Telephone . 188 'i  189 

Bertram  Ab  Sons,  “A”  18  18*2 

Do..‘'B” .  4*4  4*4 

Biltmore  Hat  mew' .  13 

Do.,  “A”  mew) .  22  22 

Blue  Ribbon .  13  13 

Do.,  pref .  55*2 

Blue  Top  Brewery .  46 

Brand  &  Millen  3  3 

Brantford  Cord.,  com  1 1  ’  i 

Do.,  pref  27 

Erarilian  23  23 

Breweries  &  Distillers.  .  16  16 

B.A  Bank  Note  21  21'2 

B.A.  Oil .  2634  26^2  26^ 

B.C.  Forest  Prod .  3>k  4  3‘9 

B.C.  Packers.  “A” .  151-2 

Do..“B” .  7j2  8'a 

B.C.  Power.  “A” .  29*3  29 

Do./‘B” .  3  2/8 

BruckSilk .  29 'i  29 

Building  Prod. .  . .  31  31 

Burlington  Steel .  11^'  1 1  .‘  a 

Caldwell  Linen .  12j-2 

Do.,  l8t  pref  .  30'.3 

Do..  2nd  pref  .  16 

Calgary  Power .  77  77 

Can.  Bread  .  6'. 

Do.,  “A”  pref .  104  105 

Do..  *‘B”  pref.  .  70*4  71  U 

Can.  Cement  .  22l*i  23*4 

Do.,  pref.  mew» .  30*-2  30,^» 

Can.  Crushed  Stone  ...  7’i 

Can.  Cycle,  pref .  105 

Can  Forgings,  “A”. . .  .  25*2  25)'2 

Do..*‘B”  .  40  4.5 

Can  Iron  Foundries  .  .  19  19 

Do.,  pref  .  15 

Can.  Machinery  ...  8  7*. 2 

Can.  Nor.  Power  ...  10*3  10 ^--8 

Can.  Packers,  "A” .  39  38 

Can.  Packers,  “B”.  17*3  17’.2 

Can.  SS.  Lines  .  ..  14*4  15 

Do.,  pref  48  49 

Can.  Wire  &  Cable,  "A’’  98*^  87 

Do.,“B’' .  21 H  21 

Can.  Bakeries .  9 

Can.  Breweries .  25.'  i  25?4 

Can  Bronre .  42  44 

Do.,  pref . .  .  no  108 

Can.  Canners  . .  25'^  25''*8 

Do.,  1st  pref .  29  29 

Do.,  2nd  pref  ..  253  j  25)3 

Can.  Car  &  Foundry..  .  .  J3*i»  1354 

Do.,  pref.  “A” .  1854  1^ 

Can.  Celanese  .  .  59  59*3 

Do.,  rights  .  25  65 

Do.,  pref.  mew  42*4  43 

Can. Convert., “A”  mew»  17 
Do.,  “B”  mew*.  .  .  13''4 

Can.  Ccttons.com.  mew)  40  40 

Do., pref.  mewl .  31’-2  30*2 

Can.  Dredge  &  Dock  24  24  *4 

Can.  Fairbanks,  pref  151 
Can.  Foot!  Prod.  mew*.  15  15 


21 H  21  .. 

9 

25.’i  25*4  25*4 

42  44  —  2 

no  108 

25'^  25S  24*3  —  1 


31*-2  30*2 
24  24*4  24 


Can.  Shipbldg.,  “A” 
Do..“B’ 

Can.  Wallpaper,  “A”  ,  . 

Do..  •  B  ” 

Can.  Wineries. . 

Can.  W.  B.  Boxes.  “A” 
Can.  Gen.  Securit  c 
Carnation  Co.,  Isi  pref.. 
Circle  Bar  Knitting 
Cockshutt  Plow . 


Cons.  Bakeries 

I8'i 

19 

I8I3 

Cons.  Min.  fls  Smelt 

.  85 

86 

84' 8 

Consumers  Gas  .  ... 

.  174 

174 

173 

Consumers  Glass  ... 

.  42 

42's 

Cos.  Imperial  Mills.  .  . 

.  30*4 

30 

Crown  Cork  fii  Seal  . . 

.  45 

45 

Crows  Nest  Coal  .  . 

.  40 

Davis  Leather,  “A**.. . 

.  30% 

31 

Do.,  “B  " . 

114^ 

Dist. -Vagrams  (new). 
Do.,  pref . 

16»s 
.  106% 

VH 

106»4 

16  >  8 
106*% 

Dom.  Anglo . 

.  75 

Do.,  pref . 

.  no 

32'i 

Dominion  Bridge  .... 

33!2 

34 

Dom.  Coal,  pref . 

.  16 

16 

15 's 

Dom.  Dairies . 

to'f 

10*,t' 

Do.,  pref . . 

.  32 

31  (3 

30 

Dom.  Foundries . 

.  31  'i 

31‘3 

Dom.  Glass  mewi. .  41.  40 

Do.,  pref.  mew) .  37  37 

Dom.  Magnesium .  9*  3  9 

Dom.  Malting  .  29 

Do.,  pref . ,105 

Dom.  Scottish  .  4  4  3  *  3 

Do.,  pref .  43^4  ■  . 

Dom.  Steel  &  Ccal,  “B”  13*8  I4I3  13*3 

Dom.  Stores  .26  27  20 

Dom.  Tar  . 

Do.,  pref.  mew; .  25*4  25*3 

Do.,  V.T .  26  25 

Dom.  Textile  .  92  95  92 

Do.,  pref  .  184  184 

Dom.  Woollens  .  13*3  1^  13 

Donnactne,  pref  .  105  104*^ 

Donohue  Brun .  20'.* 

Dry  den  Paper.  17 ‘3  17*3 

East  Kootenay  Power.  2 

Eastern  Steel  mew  *.  11*2  1 1 '  ^  *  x 

Easy  Washing  Machine  14*4 

Eddy  Paper  20%  21  20*3 

Electrolux  Corp  18  17 

Enamel  As  Heat.  Prod.  11  11 ’2 

English  Electric,  “A”  24  «  24 ’m 

Do..“B’*  7 

Equitable  Life  12*3  13 

Famous  Players  mew)  18*3  18*3  18 

Fanny  Farmer  Shops  .  52. ^  53  52*3 

Federal  Grain  .  8*4  8*4 

Do.,  pref .  122  120  119 

Fibre  Prod.,  pref .  7*^  7 

Fittings  Ltd .  7*3  7*3 

Do..*‘A” .  12‘<j  12  11% 

Fleet  Aircraft .  4*^  4*4  4% 

Fleury  Bissell  .  2^\  3 

Do.,  pref .  25 

Ford  Class.  “A” .  20'.*'  20%  20 

Do.,  Class  “B”  25 

Foundation  Co.  of  Can.  25  25 

Gatineau  Power .  .  .  19  18*4 

Do.,  pref.  5% .  110  UOH  110 

Do.,  pref.  5,4% .  HO  111  llO'i 

Gen.  ^keries .  5  5  4% 

Gen.  Products .  20 

Do.,  pref .  101  101 '3 

Gen.  Steel  Wares .  18  18  17% 

Do.,  pref .  105 106  105 

Goodyear  Tire .  109‘'3  109 

Do.,  pref.  mewl .  55*4  55*4  54'^ 

Gord.  M'Kay,  “A” _  11*3  11%  n*3 

Do.,“B”  .  24 'i 

Grafton,  “A”  .  21 


7*3  7*3 

12*<j  12 


Do.,  pref 

64 

67 

Great  West  Saddlery.  . 

11 

12*1 

Do.,  pref  . 

53% 

Greening  Wire  . 

5 

5% 

Gurd,  Charles . 

I3'i 

14 

Gypsum . 

16 

16'k 

Hahn  Brass . 

9'; 

Do.,  pref . 

20 

19*-* 

Ham.  Bridge . 

8 

8 '4 

Hamilton  Cottons . 

18 

18 

Harding  Carpets 

lO'-i! 

10)2 

Hinde  &  Punch  Paper. 

22 

22 

Holt  Renfrew . 

45 

Do.,  pref . 

170 

Howard  Smith . 

27 

27i.j 

Do.,  pref.  (newi  .  . 

53 

HuntsCandies"A”  <new) 

12 

12 

Do.,  "B”  inew ) . 

12'.3 

12 

Imperial  Oil  .  12  ' 

Imperial  Tobacco .  14 

Do.,  pref .  8 

Imperial  Varnish  .  15 

Do.,  pref . 31 

Ind.  Acceptance.  "A”,  .  .  33 

Do.,  pref . 106 

Inglis,  John  10' 

Int.  Bronze  Powders  .  .  26 

Do.,  pref .  38 

Intercolonial  Coal  .  42 

Do.,  pref . 130 

Int.  Coal  As  Coke.  . .  25 

Inter.  Metal  Ind.,  “A”, .  29* 

Do.,  *'A”  pref  103 

Inter.  Milling,  A%  pref.  114 

Inter.  Nickel.  35' 

Do.,  pref  123 

Int.  Pulp  Ad  Paper  49* 

Do.,  pref.  mew)  105* 

Int.  Pete  14* 

Inter.  Power  45] 

Intern.  Utilities  newi.  .  12’ 

Jamaica  Pub.  Service  1 1  '■*- 

Do.,  pref  .  140 

Kelvinator .  26 

Labatt’s.  .  .  25 ' 

Lake  of  Woods  .  .35 

Do.,pief  .  170 

Lang  54  Solis  .  19' 

Laura  Secoi'd .  20 

Legare,  (M-ef  .  27 

Lewis  Bros  J5*. 

Lindsay,  C.W .  15 

Do.,  pref  .  93 

Loblaw,  “A” .  33 

Do.,“B”  30' 

Li^ews  Theatren,  pref.  90 

MacKinnon  Steel.  6 

Do,,  pref  80 

Macsbe  Grain.  *'A’\  .  10': 

Do  .  ‘B  ”  11 

Maple  Leaf  Gardens  93 


-  1947  — 

Ask  High  Low 


106*3  105 
32'3  32 


_  - . Week  ending  January  21  1947 

STOCK  Prev.  High  Low  Price  ^les  Bid 

Close  Change 

Maple  Lea  Milling  14  I4*t(  14  882  . . 

Mas-iey  Harris  fnew),.  18*%  19'*h  18*3  —  14923 

Do.,  pref.  (neW) .  29*%  29*^  29  —  *4  585 


-  1947  — 

Ask  High  Low 


14*3  14 

19%  18% 


McColI-Frontcnac  ... 

24 

24  ,H  23 'i 

Do.,  pref . 

103’( 

;  104 

-1- 

Milton  Brick 

3*8 

3  2*4 

Mitchell  Co.,  J.  S.  ... 

82 

Mitciiell,  Robert 

17 

i7'.*' 

+ 

Modern  Container  mew) 

13 

134 

51  00  Do.,  pref.  mew).  20%  20%  20  — 

.60  Modern  Tool .  7%  7*-3 

32  75  Molson *8  Breweries  35  35  . . 

Monarch  Knitting  mew)  1714  17%  . .  -}- 

'4.50  Do.,  pref.  mew) .  101*5 

Montreal  Cottons  mew)  12'^ 

,80  Do.,  pref.  mew) .  41  40*5  — 

60  Mont.  Locomotive.  .  20%  20%  20  -f 

Int.  Montreal  L.  H.  As  Power  19*  3  19%  19' ^  — 

Do..  3%  Notes.  .  50  50 

Int.  Montreal  Telegraph  .50  50 

Montreal  Tramways.  .,  .  31  35  < 

$1  00  Moore  Corp  .  70%  7l*.4  70%  -|- 

Int  Do..  "A”  pref  .  .  .  .  .  305 

Int.  Do.,  “B”  pref . 360 

$8  00  Morrison  Brass .  4 

Int.  Murphy  Paints,  com  .24 

National  Breweries  ...  46  47  46*4  -f 

.40  Do.,  pref  .....  49  49  — 

SI  00  Nat’l  Drug,  pref  .  13  13*T  13  4- 

National  Grocers .  18%  18% 

$2  53  Do.,  pref .  29  29%  ..  .+ 

Int.  Nat’l  Hosiery,  “A” .  13  12  — * 

Do..  “B”  .9  10 


•27*4 

26% 

St  30 

Nat.  Steel  Car  . 

23  Ji 

24(4 

23 

1716 

24 

22 'ji 

$2  00 

Niagara  Wire . 

25 

26 

1 

101 

16 

Int. 

Noranda  Mines  . 

51  >4' 

53 'i 

50% 

-r- 

1'4 

4905 

21 

21 

$1  00 

North  Star  Oil  . 

S'4 

a- 

200 

27 

25n 

St  00 

Do.,  pref  . 

6% 

6‘g 

6 

— 

50 

4 

3?4 

Ogilvic  Flour  . 

28>-i 

28 '4 

28 

191 

15'^ 

75 

Do.,  pref  . 

180 

180 

32 

8', 

7'3 

25 

Ont.  Steel  Prod . 

19 

19 

29', 

28*2 

$1  60 

Do.,  pref  . 

120 

120 

3 

Orange  Crush  ....... 

19% 

21% 

19*4 

.5407 

29 

28*4 

$1  20 

Do.,  pref . 

17 

32 

30 

$1  00 

Ottawa  Car  . 

5 

5 

310 

11%' 

60 

Ottawa  Electric 

80 

80 

70 

I2'3 

50 

Ottawa  L.  H.  &  Power. 

16 

16 

25 

32 

$1  50 

Do.,  pref 

103 

103 

16 

80 

Page  Herscy  Tubes  .  . 

33 

33 

176 

77 

Penmans  Limited . 

70 

*9 

6 

Int. 

Do.,  pref  . 

154 

152 

104*% 

$4  50 

Peoples’  Credit  .... 

6 

6 

71  '  8 

71 

$2  50 

Photo  Engravers . 

25 

25 

23% 

19 

Powell  River . 

34 

34 '« 

34 

975 

31 

30 

Power  Corp . 

II?4 

11*4' 

ii-'« 

400 

7 '4 

40 

Pressed  Metals . 

10 

10 

»1I0'. 

104*4 

$5  00 

Price  Bros . 

54*4 

56 '4 

55 

1  '4 

1055 

26'i 

24)4 

$1  50 

Do.,  pref 

101  *4 

101(4 

— 

% 

30 

45 

$1  50 

Provincial  Transport.. 

16*4 

16% 

16 

— 

H 

781 

- 

Int.  Purity  Flour 
60  Do.,  pref 


— .  1.^ 

40  . 

7'i 

Int. 

Quebec  Power 

360  .  . 

10 '4 

60 

Quinte  Milk . 

_  1 

75  .  . 

40 

39 

SI  50 

Regent  Knitting 

—  ‘4 

75  .  . 

17*4' 

17 

50 

Do.,  pref 

_ T.^ 

264 

15*4 

14 

$I  00 

Renfrew  Textiles 

+  '-a 

449  .  . 

49 

47 

$2  50 

Riverside  Silk,  *‘A 

20  . 

85 

S4  00 

Do.,  "B” . 

5 

8*4'  9 

21% 

9 

SI  00 

Robertson,  P.  L. . 
Do.,  pref . 

7012 

26 

25 

Si  50 

Robinson  Cotton. 

54*4  54*4  54^ 

20*5  20*4  20 
7.''4  7*3 


44  SI  50  Rolland  Paper  .  15 

108  S5  00  Do.,  pref.  mew*  .  102 

26  24*;^  SI  25  Russell  Industries  mewi  12'%  12* 

29*3  28*4  SI  00  Do., pref  .  605 

26  25  .60  Saguenay  Power,  pref  ..  105*4  105* 

14*3  13  80  St.  Lawrence  Corp.  10  II 

19*4  18*3  «:i  .00  Do.,  pref  37*3  39 

60*<i  58*^  $2  00  St.  Lawrence  Fleur  Mills  33%  35 

5  65*  20%  Do.,  pref  162  162 

4.3  $I  75  St.  Lawrence  Paj>er,  pref.  120  120 

17  .75  Scythes  mewi .  14 


102%  103*3  103 


Do. "A” 

19;4 

20 

19*4  — 

'4  175 

Can.  Foreign  Invest 

.35 '4 

35 

— 

'4  25 

Can.  Gen.  Elec. . 

258 

Can.  Ind.  Alcohol.  ’’A". 

14*4 

15 

14*4 

*4  4852 

Do.,"B' 

13*4 

14% 

13*4  • 

2790 

Can.  Locomotive  mew  i 

.33 '2 

.34 '  -i 

.33 ' 2 

'2  1555 

Can.  Oil  Co.  mew) .... 

18!a 

18>4 

18  — 

*4  725 

Can.  Oil,  pref  . 

182 

182 

45 

Do.,  pref.  mew) . 

105*4 

Can.  Pac.  Rly 

13', 

13:’8 

13  i 

%  5463 

13*  J 

Do.,  pref.  mew'  . 

27'k 

40 

$1  20 

Shaw.  Water  &  Power  . 

24 '4 

24*3 

31 '4 

$1  80 

Shea's  Brewery  . 

13  *'4 

13*4 

26 

22'4 

Int. 

Sherwin  Williams.  .  . 

28 

29 

150 

$6  00 

Do.,  pref . 

171 

170 

IS  14 

14*4 

$1  00 

Sicks’  Breweries  mew).  . 

13*4 

13*4 

20 

19 

.50 

Do.,  V.T.  mewi . 

13 

13 '<4 

.35 '4 

$3  00 

Silknit  mew) . 

18'4 

18 

'285 

$8  00 

Do.,  pref.  (new» . 

38*3 

39 

16*4 

14*4 

Int. 

Silverwood Dv.‘*A”  mew) 

12 

12 

l5'/4 

1344 

Int.  1 

Do.,  “B”  (new)  ... 

6*4 

8 

36 'i 

.3.3 '4 

Int.  1 

Do.,  pref . 

1 6 14 

18 

18*^ 

IS 

60 

Silverwood,  W.  D.,  pref. 

100 

182 

$8  00 

Simon  &  Sons  . 

28 

*20 

*116*5  112*3 
23  21 

13/^8  12;4 


$5  00  Do.,  pref  . 

Int.  Simpson,  “A” . 

Int.  Do.,  “B” . 

Int.  Do.,  pref . 

$1,00  Southam  Co . 

$1  00  Southern  Can.  Power 
Int.  Standard  Chemical  .  . 

$1  .50  Do.,  pref . 

Standard  Paving  .  . 
$4  00  Do.,  pref  .  . 

.60  Stanley  Brock,  “A”. . . 

50  Do.,*‘B” . 

.80  Stedman  Bros.  . 

Int.  Steel  of  Canada . 


18 

17 

18  >.4 
17 

300 

40 

9 

101 

9', 

8*4 

% 

725 

7 

'7's 

4-' 

'  34 

905 

19*4 

20 

191.4 

-f 

*4 

485 

11 

7  Vi 

10*4 

10*4 

*4 

100 

*110*3 


104*5  104%  104*3 


172 

$8  00 

Do.,  pref  . 

87 

90 

88 

-5  1 

42 

$2  00 

Sterling  Coal . 

10 

10 

$1  20 

Tamblyn  Ltd  . 

27 

27 

26.' 4 

S2.00 

Do.,  pref . 

54 

4.S 

$3.00 

Theatre  Prop . 

4 

30H 

$I  .50 

Tip  Top  Tailors . 

18 

18 

1 1  % 

70 

Tookes  Bros,  (new) . 

42 

41 

—  1 

16 

Int. 

Toronto  Elevators . 

46 '.4 

47 

46)4 

106,'4 

$5  00 

Traders’  Fin.,  “A"?*  .  .  .  . 

32 

34 

+  2 

Int. 

Do.,  ‘^B’’ . 

34 

$5  00 

Do.,  pref  ... 

103%' 

32 '4 

$1  20 

Tuc;<etts  Tobacco,  pref. 

182 

183 

14h 

Int. 

Twin  City . 

14 

14 

Do.,  pref.  mew) . 

12'm 

SI  75 

Union  Gas  Co. . 

9*4 

9“b 

9'2 

-1- 

30 

$1  40 

United  Corp.,  "A” . 

30 

30 

Do..  “B  ” . 

20 

2014 

4-  % 

$1  00 

United  Steel . 

9% 

9'4 

9's 

T  '  *< 

SI  40 

Viau  Ltd  . 

20 

21 '2 

SI  .00 

Do.,  pref  . 

10 

$5  00 

Virginia  Dare . 

25'% 

25*8 

3*3 

Wabasso  Cottons  .  . 

80 

78 

—  3 

Int. 

Walker  (Hiram)  G&W 

24  *f 

25 -fi 

24 

—  *4 

Int.  Western  Grocer,  “A” 

Int.  Do.,  mew) . 

Si  00  Do.,  pref.  mewi, 

$1  00  West.  Kootenay,  pref 

Si  00  Westcel  Prod. . 

$5  00  Weston’s  .  . 

$7.00  Dc..  pref.  mew». ... 


104>a 

22'.  22 


* 

5 

105 

Winnipeg  Electric,  “A”, 

14 

14*8 

20', 

20 '2 

20':i 

Int. 

Do.,  pref 

‘>9 

99 

965 

18 

17'a 

Int. 

Wood,  Alex.  &  J.,  pref 

127 

I  00 

3'k 

•4 

Woods  Mfg.  Co.  com. 

53 

-  ’  3 

830 

12 

10*'^ 

80 

Wool  Combing  . 

25% 

25% 

14*  s 

14*4 

14*4 

Int. 

York  Knitting  Mills 

15 

14 

370 

21 

20 '2 

Do.,  pref  - 

150 

—  I 

115 

18 

i7H 

Int. 

Zellers 

37 

36 '4 

220 

ii'-i 

Zellers’  Ltd.,  6%  pref 

28 

28 

35 

24% 

SI  00 

Do..  5%  pref . 

27 

8 

7 '-4 

BANKS 

20 

1.1 

1 2 '.4 

.30 

Canadienne  Nat . 

21*3 

21 '4 

•  —  *4 

2610 

18'* -8 

18 

60 

Commerce . 

22?4 

22?4 

135  ♦UO'.j  130 

SU4 

25?,  24!!, 


*1  50  Dominion . 

Imperial.  . 

Int.  Montreal  . 

Nova  Scotia  . 

....  Royal  . 

.  .  .  Toronto 

LOANS  and  TRUSTS 
Can.  Permanent. 
Central  Can.  Loan. 

$1  00  Chartered  Trust. 

$1  00  Crov/n  Trust. . 

$I  40  Econ.  Invest.  . 

.90  Huron  As  Erie  .  .  . 

$5.00  Do.  20  p.c.  paid  . 

*^5  50  London  Can.  Inv.  .  . 

Nat.  Trust . 

Ont.  Loan 

‘5.00  Toronto  Gen.  Trust 
80  Toronto  Mortgage 


88  38  37 

24*4  ^4%  24 

39%  39%  39*4 


20%  20%  20*4 


30  29% 

26%  25*4 


no 

20*4'  20) 


170 

108*4  in 


26  27 

11613  . 
170  172 


Record  of  the  Curb  Markets 


=  UNLISTED  SECURITIES  | 

IFurninhed  by  A.  .J.  P»lti*on  Jr.  A  Co.)  | 
PI  I.I.MITKI).  Hoyal  Bank  BldR.  lor.MiHi 
(Subject  to  confirmation  and  channel 
__  Bid  Aakrri  I 

.Acndia  ,\pts.  Coni.  .  ...ill  'J.5i' 

Current  ;\||eus  Kingston  lulls  .  ."iS.dO 

Ratj  .Miens  SI.  (jalll.  Its  .  (ilMm 

Int.  .Miens  'I'oronlo  Vis  .  4(1,011  1 

, .Xnglo  Cun.  Tel.  "A”  Com.  ..  It.i.'i  I2..iu  j 

Int  Ashdown  Hardware  B  .  14.110  15.50 

Int  B.  F.  lioudericb  Com .  2.'>.0U 

B.C.  Sugar  .  '.lO.OO  9.-..fl0 

Int.  Beau.  1..  H.  A  P.  . .  4.00 

llrniiil-IIend.  Oom .  12. .'.O  II.UO 

liruiit.  Hoof  Com .  IB.OO 

Briiiluii  Peter.  Carpet  .  00.00 

llritisli  America  Assce.  ....  T.'i.OO 
$1  00  British  Mlge.  and  Trust  ..  171.00 

„  Itrockville  Trust  .  50.00 

°0  (  jiigary  Pow.  :,'i  Pfd . l(Hi.2.'.  107.00 

5?  Can.  I.ife  .Assce . 52.'».00  580.00 


THE  FINANCIAL  TIMES,  JANUARY  24,  1947  1! 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

fnt. 


Hiah 
I  *loow 
12..50  I  101% 


71  69>ii 

295  *320  296 

.  *360  348 


,5  Can.  ^ilarell  Com . . 

*  Call.  Airways  . . . 

3(X  Can.  Col.  Air  . 

$1  92  ijo"-  'o* . 

Can.  &  Foreign  Sec.  Com. 

{2  22  <!an.  (ieii.  Inyest . 

$7.00  Can.  Indemnlly  . . 

$7  00  Can.  liidtisliies  . 

Can.  IiKliistries  Pfd.  ... 

80  Can.  Iiigersoll  Itand  . 

$2  00  Can.  Investors  Corp . . 

75  Can.  Invest.  F'uml  . 

Can.  Motor  Lamp  . . 

I'd-  Can.  Paving  Pfd . 

5'  50  Cnn.  Tea  Pl<l . 

Can.  West.  Nat.  Gas.  Cum 
Can.  West.  Nal.  Gas.  Pfd. 
»,  -n  •oo-  Westinglioiise  .... 

$I  00  (jainlal  Trust  . 

»4  00  Capital  Wire  Clolli  Om. 
Capital  WTre  Cloth  Pfd.  . 

Int.  Cawihra  .Apts.  Pl'il . 

$1  00  A.  AA'.  (jliase  IT<I,  Bonus 

$7  00  Claude  Neon  Pfd . 

$I  00  Coliiiiial  Steainsliip 
$7.00  (luiiiiiiereial  l‘'iM.  Com,  . 
Coiiiiiiercial  Cife 


■50  CuMliiirntuI  I.ife  20%  Pil. 
$3  20  (5,oksville  Briek  f>)m. 

nn  Cuoksville  Hriek  1  Pfil,  . 
55  “0  Cip,cent  Cieamery  Pfd. 
t,  nn  <!rowii  I.ife  Fully  Pd. 
iX  nn  Gu'Baii  Can.  Sugar  .. 
5®  Detroit  Inter.  Bridge  . . 

VI  nn  Doiii.  of  Can.  Ins.  . 

SI  20  Dniii.  F;iivelupes  AAesl. 


l(H>.2.'i  107.00  I"8‘4 

52.'i.00  580.00  1  •••>'.  a 

n.iri  105 

3.50  5.U0  tU5 

3.50  4.50  lOO-i 

80.00  04.00  lUliAk 
3.50  lot! 

iri.lHI  16.75  105 
155.00  105 

10.25  20.50  lOO-''', 

185.00  100.00  104')$ 
50.00  61.00 
7.75  8.50 

4.00  4.70 

1_2.00  1X50  ,„3 

8o;.m 

40.00  I" 

1 07.011 

48.00  50.00  'Vnot, 

80.00 

10.50  ••14 '4 

23.00 
4.60 
.36.00 

53.00  57.00 
80. 00 


of 

I’l 

M  N 

1,  19(7 

iiMi 

ut 

Can.  . 

i'.4 

.M  S 

Ma 

1,  1!H8 

101 

of 

Can.  . 

1 

.1  1)13 

In. 

1.'),  6()-'il 

10.’)  *4 

of 

Can.  . 

'U 

.M  .MO 

Nn. 

!.•>,  (S-61 

1II2T» 

of 

Can.  . 

3 

A  0 

Jc. 

1.  49-.52 

103% 

1 

A  016 

Oc. 

16,  47-62 

102 

Can*  . 

3 ',4 

1'  A 

Fe. 

1,  48-62 

Kll", 

of 

Can.  . 

:i 

.M  .S 

.Ma. 

1,  52-54 

|0<> 

(;an.  . 

3 

.1  I> 

.1  u. 

1,  50-5.) 

lot 

of 

Can.  . 

3 

M  N 

No. 

la  53-i>(> 

10.’) 'h 

Ilf 

Can. 

4',v 

M  .N 

No. 

I,  47-67 

lot*- 

of 

Can 

3 

M  N 

My. 

1,  I9.'.7 

IOC. 

of 

Can. 

4 'A 

M  N 

No. 

i,  48-. >8 

101% 

of 

Can.  . 

3 

.1  U 

Ju. 

1,  d,')-:)8 

Illl'- 

of 

Can.  . 

3 

J  J 

.la. 

1,  6ti-.'.9 

101 '-,4 

of 

('an.  . 

3 

.1  1) 

,Iu. 

1.  57-fiO 

K'l'-j 

of 

Can.  . 

-•'■J 

M  N 

No. 

1,  49-.6!) 

107* , 

of 

Can.  . 

i'U 

J  It 

Ju. 

I,  5()-tit) 

KiO's 

of 

Can. 

3 

■M  ,S16 

Fc  r 

irlual 

103’% 

of 

Can. 

3 

F  A 

Ic. 

1,  1%2 

1(14' J 

of 

Can. 

3 

M  N 

Apr. 

I,  I9fi3 

Kll'j 

of 

Can. 

l'!. 

M  N 

Nov 

1,  19.-.0 

100*.. 

of 

Can. 

.3 

M  S 

Sen 

1.  61-06 

lUI'j 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamships 


35$  M-S  15  Uar 


15-57  101' 

15-51  103 


132 

.  Can 

f*ac 

Hly 

4  Perp 

IflC.'a 

127% 

.  Can. 

Nat 

HI} 

(i)um 

liiiar.) 

414  MNC.M.  •irpl 

51 

1 1 1 

l.3j'!4 

.  Can. 

Nat 

Hly 

(l)um 

Guar.) 

C),  JDFI  Jnnr 

121', 

128 '.4 

...  Can. 

Nat. 

Hly 

(Diini 

(iuar.l 

5%  JJ6  AO  C.NI-  Ocl.  (-<•!> 

11.'. 

10414 

...  Can. 

Nat. 

Hly 

(Dum 

Guar.) 

9  JJ16  C  Jan 

J4-69 

1(13', 

10 

1944  quotationa.  * 

PROVINCIAL  AND  MUNICIPAL  BONDS 


•49%  48*4 

14  13'i 


•27%  26*4 

25  •  3  23 


13*^  13 '% 

18 

38*2 


29  26% 

106  104*4 

18'i  17% 


33  .  *34 

103/4  103%  103%  103*4 
183 


^  TO  Uovrr  Industries  . 

Int.  Utjiilon  Tire  pfd . 

Int]  Fnslern  Triisl  .  . 

$5  50  I'lnpire  Life  IM.  ... 

50  I’xcelsior  I.ife  42%  IM.  ... 

I’ederal  Foundry  Com . 

$2  50  Call  IJfHss  Coin . 

Int.  .(hxlerieii  Flev.  JJlv,  ... 

Int.  Crnnilr  Club . 

.50  Crejit  l.nkes  Row,  Pfd.  .. 

$1  60  i;reHt  West  IJfe  . 

Int.  (-iiurantee  (’.<>.  of  A.  ... 
$2  00  Ciiinrdiaii  Meal.  Pfd. 

«  Art  *•**'■***'>’  Ff>Hn<lry  Com.  ... 

$2  00  Ciurney  Foundry  Pfd . 

*7  \0  Ilalifav  Ins . 

Hart  Ihillerv  . . 

Highland  Dairy  Pfd . 

Homewood  Sanitarium . 

$7  00  ^'J^P^**'***!  Lil>  . . 

5;4  25  ReJJ  Pfd . . 

Ins.  Fvehange  f!om . 

$1  00  !'**<**’•  Prov.  Rriek  Pfd.  ,.. 
$1  60  Invest.  HomI  A  Share  .  ... 

$7  00  Lainbton  (lolf  . 

Int.  I.ar>ralrie  C,o.  Inc.  Pfd.  ... 

,76  lj>blaw  Tn<'.  Com . 

$1  25  l.oew\  Hflo.  Tliea.  Pfd.  ... 
$1  00  laondoii  Can.  Inv.  PDI.  ... 
London  A  West.  Trust 

«7  Art  Manibiba  SiiRnr  Com . 

fcA  Maritime  Tel.  Com . . 

%[;  Maritime  Tel.  PIM.  . 

I_.  Manufacturers  Life  . . 

9.7  no  Mailtime  Life  . 

•  60  Mexican  L.  A  P.  Pfd . 

Midland  Loan  and  Snv.  ... 
40  Midland  Properties  I*fd.  ... 
$5  00  M ississiiaija  Ciolf 
$1  20  Moirs  Ltd.  PtM. 

$5.00  Monarch  I.ife  Pd. 

$l  00  Monarch  Mlge  I'liits  .... 

Montreal  Island  Pow.  Pfd 

$4  50  Montreal  'I'riist  . 

76  Morrow  Scr''w  Pfd. 

Mount  Royal  Hotel  Com.  .. 
««  Art  Mount  View  .\pl.  Pfd. 

^  f  National  Drug  New  Com.  ... 
National  Life  ... 

^  New  Brunswick  Tel.  .  .... 

■4Q  Norltiem  'releplioiic  . 

60  Scotia  Trust 

$3  00  Nf>va  Scotia  L  S:  V.  Com. 

$3  00  Office  Specialty  Com . 

.  Ont.  Hu.  Sup.  (’.oin.  . 

.80  Dill.  Hu.  Sup.  Pfd . 

$2  00  Pacific  ('.oast  Term  .... 
.  Paramount  OsIkumi  Pfd.  ... 

30  Para  Kitchener  Fnits  . 

$1  00  ProY.  Hank  of  r.an . 

Int.  Prudential  Trust  . 

Hellaiice  Cualii  (!oin . 

-a  rA  Hpliance  drain  4%  Pfd.  ... 

50  Hosedale  (^olf  . 

$7.00  n^jyal  Trust  . 

S9%n  •''J*'vyer  Massey  Com . 

^  Sheihrooke  Trust  ....... 

$1  50  ^^***('**^'Og  RuLer  Corn . 

Sin.  .McNaugliton  Com . 

70  Scnerelgn  I.ife  IM.  ... 

Startdard  I'uel  Com.  . 

$5  00  Nlandan!  Fuel  Pfd . 

$1  25  ^****  Life  .\ssce . . 

$4.00  Ihiitl  Can.  den.  Invest.  ... 

'I'oronlo  Crfirpet  Com . 

Int.  Toronto  (ieneial  Ins. 

Fniled  Farmeis  Co.  Op. 
riiitei!  S'leel  “.V”  Pfd.  ,  .  . . 
$7  00  Victoria  'I'riist  and  Snv.  ... 

Int.  Waterloo  Mfg.  . . 

^0  Waterloo  Trust  %  Sav.  .... 

^  50  Waterloo  Trust  . . 

$l  00  West.  Assce.  Com . . 

on  'Vest,  .\ssce.  Pf<I . 

«7  AA  Western  (irain  (loin.  . 

tCon  Western  drain  Pfd . 

VI  no  W'^^^l**’**  I«'i>  . 

"***  46  Western  Slock  Yard  Pfd.  .. 
$7  00  Western  St(X'k  Yard  Com. 


....  12.2.5 

1:1.00 

The 

fvHowina  quotations  are  furninhed 

by  The 

Investment 

Healers' 

Association 

of  Canada 

36.00 

ProTince — 

*  Ka(e 

Matu 

rity 

Bid 

Asked 

103.6(1 

86  00 1 

Alberta  . 

3 

June 

1964. . 

101.50 

101.50 

109.00 

88.00 

Alberta  ..  ..  . 

3^,2% 

June 

1'J75 

101.50 

tl.T.UO 

110.00 

Brilisli  Columbia  . 

5% 

SepL 

i9:)3 

1 12.50 

1  Kt.oO 

126.00 

1 10.60  X 

Uritish  Columbia  . 

4)* 

Ocl. 

1  12.50 

1 17..>o 

1U1.5U 

ico.ou 

Ilritish  Columbia  . 

y/o 

15 

Dec. 

HlOO 

47e 

Jan. 

196(1 

lOli.OO 

l()7.o() 

1 2.0(1 

122.011 

108.0(1 

Manitoba  ..  . 

4Vy% 

Oct. 

1961 

108.75 

1 12.75 

....  0.40 

102.00 

1 00.00 

New  Bruiiswlck  . 

3% 

Mur. 

1904 

....  13.(H) 

1.3.75 

130.50 

1 16.0(1  X 

.New  Brunswick  . 

4Vj% 

15 

April 

1901 

1 18.50 

122..)6 

....  •iC.nn 

27.or 

1 18.00 

!()i.;»(» 

Nova  Scotia  . 

3% 

Nov. 

I9.')6 

....  1 .50.00 

100.50 

t07.0U 

Uulario  . 

4  ',4% 

June 

1'j:)(i 

107.50 

....  17.00 

17.50 

10:1.00 

1(12.00 

Untaiiu  . 

3% 

15 

Sept. 

19.-),'. 

10:1.75 

100.75 

....  00.00 

Ontario  . 

4% 

15 

Muy 

190U 

110.60 

....  2,00 

3.00 

100.00 

98.(0 

Ontario  .  . 

2",% 

i.'i 

July 

l'J7.) 

33.50 

101.50 

....  .32..50 

1)0.50 

Onlario  Ilydro-KIrc.  Fow. 

June 

1371 

....  10.00 

17.50 

102.50 

08.0() 

I*rince  Kdward  Island 

3ei 

Auk 

I'J.'iO 

4 . .  .  7.50 

8.50 

115.00 

107.00 

Quebec  . 

4U% 

Auk. 

1958 

( 1 2.50 

_  III. (Ml 

1 10.00 

103.60 

100.0(1 

Quebec  . . 

3r« 

Feb. 

1MC,2 

...  400.00 

4.50.00 

101.75 

83.60 

Saskatrlirwan  . 

4% 

16 

Auk. 

1953 

....  250.00 

114.60 

89.00 

.Suxkalclirnun  . . 

5% 

1 

.Auk- 

I9.'i8 

IFI.UO 

....  35.00 

40.00 

....  11.00 

MCMCIPAL 

....  3.30 

....  17.00 

10.00 

103.00 

9*J.U0 

Charlottetown  . 

July 

19.V2 

....  8.50 

9.60 

117.00 

)00..5t) 

Halifax  . 

5‘/e 

July 

H).’)’2 

1 03. ,iU 

1 1.1. .)0 

....  50.00 

1 1 A  .00 

108.50 

Hull  . . 

5 

May 

l!»52 

•|  12.00 

....  115.00 

111.00 

98.00 

I.cvi.x  . 

57, 

.Mar. 

1354 

lll.UU 

1  lo..)0 

....  320.00 

115.00 

1 10.00 

Moncton  . 

July 

19.)4 

1  I  1.60 

1 15.50 

....  08.25 

101.0(1 

97.00 

Montreal  . . . 

3 ',4  70 

Nov. 

VM 

33.50 

10l.5t 

_  52,50 

110.60 

105.00 

Oltana  . . 

4  Wo 

July 

1343 

100.60 

|03.(.0 

....  .3f.00 

105.50 

103.50 

(Jucbec  . 

4*<.^o 

Oct. 

1353 

H):),5)* 

100.50 

-  10.(10 

97.50 

80.:>0 

St.  Boniface  .  3,  3 

Vi.  4"e 

:h 

Dec. 

1377 

30.25 

385.00 

LIU.UO 

116.00  X 

St.  .Inhii  . . 

4>i7e 

16 

April 

1971 

118.00 

i2:i.5(' 

_  45.00 

50.IH) 

too. 00 

I03.0U 

Tliree  Hivers  . 

*'Wo 

.Nuv. 

lO.'ill 

104.00 

107.00 

_  20.IM) 

21. .50 

143.00 

119.00 

Weslmount  . 

47r 

June 

Idli'J 

127.50 

l.3’2..50 

-  10.75 

100.00 

101.00 

Windsor  . . 

3':j7o 

l.j 

.May 

1351 

105.00 

108.0(1 

....  98.00 

103.00 

9!).00 

83.50  X 

winnlpe,.  . 

4 '^7. 

Dec. 

1375 

38.75 

101.75 

lof.on 

136.00 

110.00  X 

Vancouver  . . 

5% 

April 

1961 

117.00 

121.00 

....  (.00 

....  17.(MI 

X  — 

Ph>  able 

Canada  and  New  York.  r- 

-Fayalilc 

Canada,  New  York 

and  Lnndnn. 

18.00  I 
300.00  I 

2I..'0  28.00  1 


00.00 

100.00 

i2.:)0 

10.00 

7.7:»  8.;.’) 

7.7.no  80.00 


iH.oo  2o.:>o 

10.73 

n.3,00 

r»3.oo  . . 

12.30  15.50 

10.00 

Ki.oo  to.no 
0.’,.00  08..30 
100.00  110.00 


2.30 

3K.00 

4..')0  .•;.7.‘> 

10.00  :>i.oo 


CORPORATION  BONDS 


LTility—  Bid 

^  .Mgoma  lieiil.  Hly,  ."I’s  10.>0  (»■• 

Assoc.  Tel.  Til.  V.m  io:.'3 

Avalon  Tel.  1*3,  lO.YS  .  Oh'z 

Hel!  lelepnone,  5,  lOliO  ....  ^*•*.1- 

Hell  Telephone  1057  ....  lo«S  i 

H.  C.  electric  314.  . 

Calgary  Pow»'r  5,  1060  10.» 

Calgary  Power  5.  1061  103*3 

datiiuau  Pouer  3,  1070  105 

Do.,  3%,  1070  .  101 

Int.  Hydro  Fleet,  (i.  1011  .  10‘J 

Lower  St.  I^aw.  Pwr.  3'i,  106.)  10’2% 
Mont.  Island  Pow.  5*%,  1057  .  105 
Montreal  Irani.  I*j.  1055  H'O 

Montreal  Tram.  5  1055  loi 

Montreal  Tiain.  5,  “H*’.  1955  .  101 
Montreal  Tiain.  5.  1051  H'l*.* 

MU.  L.  IL  A  P.  3*2.  10.50  ....  lO’J** 

MU  I..  H.  A  P.  3*.j,  1063 -  102*  j 

MU.  L.  11.  A  P.  3'  ,..  1073  .  .  100 

Nfld.  L.  H.  A  P.  3%.  1066  ....  00*-. 

Nfid.  L.IL  A  P.  5,  1056  -  100% 

Ottawa  Power  4.  1957  loPj 

Power  Corp,  1*2.  1050  .  Hh 

Ouelx’c  Po^^e^  3*s.  lor)2  ..  ..  100 

Shawinigan,  3*%  1070  .  103 

Shawinigan  8,  1961  . .  100*4 

Shawinigan  3.  1071  ..  ....  100 

■St,  Maurice  Pow,  3*4,  1070  lOOCj 
Fniled  See.  3.  10.52  ..  9015 

Winnipeg  Elect.  S"!.  1971  102*3 

Industries — 

Ahitihi  5,  1965  .  .  .  102 

Algoma  Steel  5.  lOl.H  ...  IOOI3 

Howalers  Nfld.  3*3,  19(»8  ..  loi*  * 
Hrandram  Hendeision  4,  lOfd  lOO'ii 


65  67  H.  C.  Foresl  ProrJ.  I,  l!Mi6  08*3 

10.5'..  ..  Hro\Mi  (>».,  1050  ....  lOl’A 

00*3  .  .  H.  C.  Pulp  A  Paper  (»,  10.50  ..  H*3 

116*3  .  Can.  P.  A  P.  Inv.  5.  I)»5K  107 

HKS-'i  ...  Cmns.  Paper  3*3,  1067  ....  lOO-j 

101  103  (’oMS.  Paper  5!3’s,  1061  ....  lOF'i 

105  Doin.  (^oal  4*3,  1052  ..  ..  101 

lOiUj  Donnacona  I’aper  4'_..  10,58  ..  102*4 

105  107  Drv<Ien  Paper  4.  1061  .  102 

lot  HH>  F.  H.  Eddy  3*3.  1966  _ ...  10*2% 

102  101  loieign  P.P.  Sec.  6.  1010  .  72*  . 

102%  101*4  Int.  City  Hakers,  5*3,  PJIS  .  100 

105  I.ake  St.  Jolin  I’.AI*.  5,  1061  .  I0IL3 

ion  102  Lake  St.  .lolin  P.AP.  .5Cj,lOCl  loi", 
101  McColl  Front.  Oil  3.  1971  .  ..  00*5 

101  103  Maple  Leaf,  3"4,  1003,  .  102*4 

Kill.,  ...  Moirs  Ltd.,  0,  1953  . JOO 

102*1  N.  S.  Stl.  A  Coal  3*5,  1963  ...  00 

102*3  Penman's  ITd.,  3*%  1960  ...  lot 

100  ’  102  Price  Hros.  .3*4,  1066  .  1**3*3 

01U-.  Holland  I'aper  4's.  1965  ...  102*% 

100%  ..  Simpson's  Ltd.,  3)5,  p)60  ...  ]o:{ 

Fnit.  .\musempnt  4.  10(>5  ..  300*5 
107  *  .  .  Western  (iiains  5,  1060  ....  07 

Vr,  Esiat.- 

100*4  l(*2i4  Alev.  Hldg.  6,  1!D7  .  S2 

100  102  .\cadia  Apt.  4,  10.53  ....  .  08*4 

100*5  102*3  Dominion  Sf|uare  1,  1053  ...  KiF-, 

00*5  l.<»rd  Nelson  Hole].  I.  1017  ,.  Oo 

in2’«  101*2  Montreal  Apts.  1.  P).54  ..  .  07 

Montreal  .Apts.  2ml  4.  10.51  ..  .S3 

Oglivy  Healty  5*5,  10.51  _  IOOJ3 

102  101  Oiieen's  Hotel  5,  1053  .  100 

100*5  102*5  HIv.  lAch.  HIdg.  2'y-3.  10.50  .  8.5 

101 IlkU  .  Sherbrooke  St.  3*5,  1952  06*5 

lOO'ii  ...  St.  Cath.  Jrtaiiiey  3-3*%,  4.  *57  08*5 


102  lot 
302%  IOC'4 


5.00  1  jjay  Adelaide  darage  6*3%  *47  at. 00 


112.00 

8.00 

27.00 

Uloor  St.  Gcoi'Kc  7's  ’10 

.  81.00 

90.00 

9.00 

Clarendon  .S|>l.  7's  ’40  .. 

. .  .3.3.00 

'>7.00 

r,  00 
120.00 

9.00 

(Jarendon  Prop.  7*s  ‘17  . 
I'onnan-dil  Hut.  4’s  ‘52 

.  .  53.00 

80.00 

67.00 

00.00 

41.00 

1.00 

05.00  j 

Dom.  J^<Hiare  4's  *53 

I'His  Park  Apis.  4FVs  ‘CO 
(.‘•in  ral  Hrnck  H  d.  3's  '51 

101.00 
.  .  80.00 
.  .  4SO.OO 

35.00 

13.00  j 

Ins.  Exchange  .7's  ’.32  ... 

.  .  10(/.00 

36*4  34*4 
50*i  48*4 


103 'a  105 
106% 


12*4  STOCK  Prev, 

*54*3  $3  00  Clos< 

5  %  5  .20  Acme  Glove  diew '  .  8 ' , 

18%  Aluminum  Ltd.,  pref.  108  5' 

16*3  15*4  Andian  Nat’l .  14 

*10  Atlas  Steels  fnew  1 .  11 

IQi;,  Int.  Bathurst,  *‘B” .  7' 

8*4  8  Belding'Corticelli .  160 

18  ,90  Do.,prel  . 175 

10’%  10*4  .30  Belgium  Glove  .  11)-) 

22  $1  00  Do.,  pref .  20 

*45  Bright  fis  Co..  T.  G .  25 

•175  Int.  B.C.  Pulp  &  Paper  ...  52 

29  27  $1  00  Do.,  pref . 162 

53  $2  00  Brown  Co  .  .  .  4*4 

13  12  Int.  Do.,  pref  .  781; 

12*3  Int.  Butterfly  Hofiery  10 

13  12*h  .50  Calgary  Power,  pref ,  .  106 

14  %  13*2  40ib  Can.  &  Dom.  Sugar.  20'v 

8  6%  Canaila  Malting  63 

14  .  60  Can.  Nor.  Power  pref.  112 

=  33  $1  50  (i^an.  Starch.  13 

34  Int.  Do.,  pref  105 

106  $5  00  Can.  Vinegars.  15 

10%  10*2  I**t-  Can.  Fairbanks,  com.  39 

26  $3  40  Can.  Gen.  Investment.  16*4 

38*2  37*2  $1  50  Can.  Imlustries  (new)  22% 

42  .  Do.,  pref  190 

*140  $8  00  Can.  Ingersoll,  65 

*34*2  27  01*2  Can.  Int.  Invest.  Trust.  3'i 

30  29*  d  $1  60  Do.,  pref  107 

103*2  193  $4  50  Can.  Light  12'^i 

'115  >4  00  Canadian  Marconi.  2’j 

37’j  34*4  M  00  Can.  P.  &  P.  Invest.  2% 

'123  ^7  00  Do.,  pref  12% 

55*4  48*4  S2  00  Can.  Silks  Prod  30*4 

105%.  $5  00  Can.  Vickers  27% 

I4'4  14’  ,  Int.  Du.,  pref  344 

46  C.  W.  Lumber  3', 

12  4  12’%  90  Can.  Wcstinghouse  .  44 

12  .68  CasSidy’s  Ltd  .  ..  14 

140  $7  00  Do.,  pref  145 

2()  25*4  Int.  Catelh  KMoii  Prot! .  22 

20  24*4  $1  00  l')o.,pjef  IS'. 

3t)  35'..  $1  2J  Celtic  Kniltin/i.  .  .  7 

171  ■‘.7  iht  Claude  .  3S 

21  W  *  >d  4>d  LVo..piw>i  _  SO 

21  2J  iso  CwHi.  .slcohwl  .  4*. 

2/  25  int.  Do.,  picf  .  2% 

15%  15’  Con.  Div.  bcc . '  35 

15  Do.,  pref  ...  17 

^93  Inc.  C'ona.  Lithugiaph.  .  16 

33%  32*2$1  00. b)  Consol.  Paper  Corp .  18% 

31*2  30 'k  00  Consol.  Presn  Ltd  .  32 'g 

•86  .S7  00  Cons.  Sand  &  Or.,  pref  100 

u  Cons.  Textile  Mills  9^i 

*8S  .LS  on  Do..prr»  IR'i 

10*2  Int.  CciTugatedPaper.com.  17 

•^11  10  Corr.  Paper  Box,  pref.  101 

85  Int.  Cram  Ltd  7% 


- Week  ending  January  21,  1947 

Prev.  High  Low  Price  Sales  Bid 


- 1947 - 

Ask  High  Low 


REALTY  BONDS 

'gQ  (Furnished  by  A.  .J.  Pattison  Jr.  &,  Co.) 

S'  00  Bid  Asked 

S'  00  Arailiii  .Vjils.  4's  '.•.0  ..  ..  !I7.(I(I  IIH..'ii 

,  *0  Alo.iii  li;.  .\pts.  3's  _  Oll.nil 

'0  4‘s  ’.'.(I  .  Xd.lKI 

*0  liaifoiir  Bldg.  .1's  ’-Cl  .  82.00  8j.0( 

$8  00  Cub  Aircraft  .  1 .35  1  25  .. 

$8  00  Cinzano,  pref  .  4Li  ,, 

$5  00  Dc.,com . 1  75 

$4  00  David  &  Frerc,  “A” _  23  23 

Int.  Do.,  “B"  .  4%'  4 

$4  00  De  Havilland  .  13%  ,, 

.80  Do.,  pref . 165  175 

Disher  Steel .  4*4  .. 

90  Do.,  pref .  23 

$5  00  Dom.  Engineering .  43  43*2  ••  H 

$6  00  Dom.  Oilcloth  .  40  .39*4 

$5  00  Dom.  Square  .  37  38  4-  ) 

Donnacona  Paper  ...  18*4  19  17*^  —  1 

East  Kootenay,  pref  ...  37  25 

Esmond  Mills .  21  21% 

Fairchild  Aircraft .  3  3  2‘« 

For.  Power  See.  .  .50  .55  H 

Do.,  pref .  12*2 

Fraser  Ccy’s .  49  50  48% 

Current  Freiman  Ltd. .  22 


in. 00  Lombard  Ueaity  -'js  *51  .. 

39.00  Hotel  .Vs  - 

9.00  Lord  Nt  lson  *17  . 

—  Metropolitan  Bldg.  4*2‘s^  ser. 

Alontroul  .\pts.  Isl  I.  1931 
f\C  Ontario  Hldg.  6*  Vs  *43 

Prince  IvlunrO  Hotel  4's  *47 
.  T..  A  \  HichmoJi'l  r.I<!g.  7*s  '47  .... 
i  jr.  s.Lo.j  Stanley  Hem.  6's  V)2 
Bid  Asked  St.  Cath.  Stan.  Real.  4*s  *7)7 
97.00  I0l..■)^»  'I'rinity  Hldg.  4's  *.V2  W.S. 

90.00  Fniled  Holrl  Notes  . 

80.00  Wellington  Bldg.  6'Vs  ser.^ 

82.00  85.09  Windsor  Court  Apts.  3*s  ’7)6 


1  50  1  75  *2  00 


112*2  •• 
13  *13 

120  *125 

15*4  IS 
39*2  39 

16% 

23 'J  20 
190  190 

65 

..  ^  3'i  .. 

..  *108 


Rate 

'  Hillcrest  Colleries  .  . . 

.  '  35 

8', 

8*4 

Hotel  De  La  Salle  ... 

15 

=^120 

S5  00 

Humberstone  Shoe  .  . 

22 

13 

14.'S  14 

$1.00 

Hydro-Electric  Sec  . . 

.  3*4 

11% 

O's 

Hubbard  Felt . 

5 

7*8 

7 

Do.,  “A'’ . 

2913 

162  •IbS 

ISO 

,S6  00 

Intercity  Baking  .... 

.  81*,' 

168 

*175 

$7.00 

Int.  Paints  . 

14 

I2'4 

.40 

Do.,  iwcf  . 

.  33 

19*,,'  *20  i-. 

is 

$5  00 

Inv.  Foundation . 

9 

21% 

25 

Do.  pref  .  .  .  . 

.  S2'A 

..54  52 

Journal  Pub.  Co.  ._. 

IS'i 

60  .  .  Lake  St.  John  P.  &  P. .  90 

'.%  .  Lambert.  Alf. .  10 

77%  ,  Langley  Ltd.,  pref .  60 

Int.  Lowney's  Ltd .  12 

$6  00  MacLaren  P.  &  P .  41 

20*4  .80  Maritime  Tel.  &  Tel,  .  .  .  20 

61  $2  00  Do.,  pref .  20 

$7.00  Melchers .  6 

Int.  ,  Do.,  pref .  14 

$7.00  Mercury  Mills  .  18 

15  .60  Minn.  &  Ont.  Paper  .  .  17 

$1.00  Montreal  Island  Power. .  .2! 

■  60  Mt.  Royal  Hotel .  12 

20  ...  Mt.  Royal  Rice  Mills  .  .  10 

..  $7.00  Nova  &otia  Light .  101 

$2  00  Do.,  pref  .  .  107 

Nuclear  Enterprises  .  12' 

Int.  Paton  Mfg.  (newi .  20 

.  Do.,  pref.  mew).,  32 

2*-3  .04  Paul  ^rvice  Stores  19' 

2  ...  Power  Corp.,  pref  112 

Do..  2nd  pref  55 

13  $1  50  Que.  Pulp  &  Paper,  pref.  28 

26  Quebec  Telephone  8 

38  Int.  Rand  Stores  6' 

3*41  Reliance  Crain  ,  20 

42%  $2  OOib)  Sarigamo  ,  40 

14  Sarnia  Bridge  (new)  .  .  12' 

$7.00  So.  Can.  Power,  pref.  .  122 

..  .60  Southmount  .  .  2 

75  Stanilanl  Clay  .  15 

lut.  Stand.  Radio  .  .  7 

Stowell  Screw,  “A".  27 

Art.  Do.,  "B”  9' 

20  Stop  &  Shop . i  /: 

40  Sup.^vest  Pete  47* 

Thayers,  ccm  .  ,  5 

lac.  Do  ,  pref  41 

15*^  Thrift  Stores  17 

18  Int.  Unit.  Amusements,  “A”  31 

31  ol  00  Do.,“B” .  30 

Int.  United  Distillers  .  23' 

United  Fuel.  “A” .  47 

18*;;  Inl.  Do.."B’*  6 

16%  Int  United  Ser  .  9 

$5  00  Western  Crain  . .  19' 

.40  Windsor  Hotel  .14 


....  J 

29 

*30 

80 

•85 

S3  00 

1  30 

13 

25 

30 

•50*4 

32 

$I  00 

. ,  8>i 

9 

9 

15 

52% 

$3  60 

%  35  .  . 

16*4 

68 

150 

90 

Int. 

50  . 

10 

5  . 

68 

$2  00 

*4  285 

12% 

12'j 

50 

54.00  WESLEV  AND  LARDER  “I  ’’ 

81.90  90.00  ~  .  A  •  •  4.  1-  , 

,  !''90  Toronto:  —  A  joint  diamond- 

■  !.“■  drilling-  program  will  be  carried  out 

yc..(i(i  O"  mutual  border  of  Wesley 

KK.dii  Gold  Mirjes  and  Larder  “U”  Island 

'5';""  Mines,  advi.ses  M.  J.  Boylen,  presi- 

I'iil/Iili  dent  of  both  companies.  This  is  the 

iiMii.  i.'j  (Ml  latter  company's  westerly  border, 
('!'.(^(i  which  is  being  cross-sectioned. 

‘r'liu  *''  **'*  which  owns  750,000  shares 

!m",'  ...  East  Mount  Larder,  is  reported 

7K..-.(i  "  amply  financed  for  this  venture. 

S.'i.dd  _ 

'xllll  COLOMAC  VELLOWKMI'K 

OS.Od  MINES 

dd.dd 

is.dd  22.00  Two  lots  of  750  pounds  each,  re- 
-ond  pre.senting  cut  samples  from  bulk 

' _  sampling  of  three  tunnel  crosscuts 

driven  across  the  ore  zone,  have 
been  shipped  to  the  University  of 
Alberta  and  the  Department  of 
$i  00  jviines  at  Ottawa  for  metallurgical 
testing  purposes  by  Colomac  Yel- 
int.  lowknife  Mines  Limited. 

8  $1  50  Laboratory  work  at  Alberta  will 

Int.  I  be  under  the  direction  of  Dr.  Lilge 
8  St  20  of  the  Department  of  Metallurgy 
1  In,  at  the  University,  and  who  acted 
I  in  an  advisory  capacity  for  the  op- 
*  Js  **  eration  of  the  bulk  sampling  plant 
^  during  the  period  of  underground 

operations. 

S's  $2  00  _ _ 

$4  50  GOLDEN  ARROW  MINES 

Int.  It  is  reported  that  three  faces 
Int.  are  in  ore  at  Golden  Arrow  Mines. 

^  ^  I  Average  results  work  out  at  better 

i  than  half  an  ounce  over  widths  of 


UNLISTED  MINES 

Supplied  by  G.  E.  I.ESI.rk  &  CO. 
Bid  Ask  Bid  Ai 


I07'i 

12H  I2'j 


$2  00  Rid 

Alji-iidkis  .■> 
.Ml).  lUv.-i-  -J.) 

.\iiil)i  i-  (I  \  M 
.Viiidl.  Kirk  II 

AiiiKinnnino 

$1 00  : 

Hail).  L.  New  4 
H<Ti/ai' 

Int.  HiMirlamaq.  (» 
.50  Hrowii  Hmis.  4'; 

$6  00  FamieKo  49 

$6  00  (iarrii'oiia  3'; 

Fliihmae 
CjiTlc  Yel.  13 

FlHremont  21 

Font.  n|>.  17 


Lake*  lAp.  6 
I  Lake*  Honnhii  8 
7|  LaSalle*  11 

H‘  '  LasulcHi 
«  Lassie  H.I..  94 
4*  j  Lava  He  7 

I  Loi  rie  19 

4^  j  Major 
3  Martin  Hhel  7 
%•  I  Miel  iNTshiiig 
iii  ;  MoC  -ntiig  19 
7»  '  Natl.  Malar.  2.") 
3  :  New  .\ngnrita  9 
19  I  New  Malartir 
k'»  j  Newport  .’> 
19  ,  Norheaii  (’*'• 


22  (’nliimhiere  S"i  19*. »  '  N<»rce»iirl 


9  7% 

1  99  2  00 


in'. 

'40 

$2  00 

11*8 

•13 

11*2 

50 

122 

26 

23 

$6  00 

*15 

8 

6% 

40 

27'. 

*29% 

2u% 

$1  SO 

10 

M5 

1  75 

47  % 

$1  00 

10 

*5 

45 

*41 

17 

17 

31 

$1  00 

*30 

$1  00 

2i'i 

25 

Int. 

48 

46% 

$3  00 

14  4 

0% 

7I4 

2  00 
14% 

1  90 

Int. 

(ions.  F^iit). 
Courtnionl 
Fu.\  uni 
HeSanlis 
De'storaeio 


Huparepiet 
Hiiiniro 
Hiik  !•»  il 


irDldpac 
(»ovenur 
(ireat  Hemd 
(iree^nlee 
Harpers 
le 

Hugh  Fam 

Insro 

Kamlac 


21  2(i  ;  (Hiaska  Lake  29 

1  i  ( Hialski  9 

l.I.’i  l.2’»  OhaKki  FM7.  19 

8  19  Ont  .Nil*  n»M)  I 

■*»  8  Openi.  Cevp.  22 

3  6  Orpil  3 

6  l*aii  f!an.  t 

3  4  FaMMlIis  27 

7  9  l•a\o^e•  19 

9  ;  iVish.  \1  til.  27 

1"  '  I'iunav’le  .3 

T  10  ,  Fle  xor  3 

2.beJ  2.7U  '  Privet^er  55 

6  9  j  Rainville  24 

15  20  I  Hand  .MdL  8 

t>  8  :  Renton  3 

2  I  Ruggeet  R.T..  7 

1.3  1 1  I  Scott  Chib.  Jl*-..  12 

3  (  j  sovereign  17$ 

19  21  Starlight  7 

8  9  I  >  au^e  Duf.  1.‘» 

40  43  endel!  9 

20  V-  ;  Wingait  14 

4  7  1  Young  Dare  26 


I 


THE  FINANCIAL  TINES,  JANUARY  24,  1947 


TREND  LACKING  I 
QUIET  MARKETS  j 
FOR  PAST  week! 


Heard  in  the 

BOARD  ROOM 


New  Exchange  Member 


1  UU  1  nu  1  Tf  LiLiIl  I  TRADING  tone  on  Canadian  stock  i 

_  j  exchanges  for  past  week  showed  fair 

.  ,  improvement  on  lower  volume,  al- 

Osins  und  Loss6S  About  Evpn-  though  trends  continued  mixed,  with 


BELDING  NET  IS 
SHADED  DUE  TO 
NEW  WRITE-OFFS 

Appropriations  for  Plant  Im¬ 
provements  and  Pensions 
Offset  Higher  Profits 

$8.89  ON  COMMON 

Annual  report  of  Belding-Corti- 
celli  Ltd.  for  fiscal  year  ended  No¬ 
vember  31st  1946  shows  a  moderate 
gain  in  operating  profits  over  pre- 
i  ceding  year  but,  after  all  charges, 

!  net  earnings  were  somewhat  lower 
!  at  equivalent  of  $8.89  a  share  on 


ly  Divided  With  Maior  no  dear-cut  indication  of  which  way 
*  •’  the  market  is  likely  to  turn,  or 

Changes  r  ew  when.  Some  observers  see  bullish 

-  hope  in  recent  selective  buying  as 

TRAMWAYS  FIRM  SPOT  ^  corrective  to  weakness  in  consum- 
_  er  goods  and  other  issues;  while  pro¬ 
ponents  of  bearish  sentiment  note 
Stock  markets  pursued  a  hesit-  t^at  such  weakness  has  in  earlier 
ating  course  during  the  past  week,  markets  been  the  forerunner  of  a 
Trading  was  on  a  relatively  light  general  falling-off. 
scale  over  a  narrow  list  of  issues  I  if,  if 

and  price  changes  of  any  note,  on  the  Montreal  Stock  Exchange, 
which  were  not  numerous  either  while  individual  gains  outpointed 
way  of  the  market,  were  fairly  losses  by  about  7  to  6,  averages 
evenly  divided.  were  irregularly  lower  for  the  week, 

Montreal  Tramways  was  a  firm  on  volume  about  a  quarter-million  ^  ooeratin?  nront  lor  vear  unaer  i a..u  u. 

spot  of  the  week,  moving  up  4  less.  Only  gainers  were  the  papers,  j  g  wEIR,  of  Oswald  &  review  is  renorted  ud  about  $40,000  I  The  Toronto  Stock  Exchange, 

points;  Dominion  Textile  gained  which  advanced  over  four  points,  ,  Drink  water,  who  has  been  elected  from  previous  vear  at  $645  945  and  Mr.  Gibson,  who  is  a  graduate  of 

Great  Lakes  Paper  pref.  added  j  final  .session  losing  some  ground  to  j  ^  member  of  the  Toronto  Stock  addition  of  other  income  more  or  I  The  University  of  Toronto,  in  Com- 

2  and  the  common  gained  1  >4 ;  close  about  1 .4  Exchange.  le.ss  unchanged,  brought ’gross  in-  merce  and  Finance,  has  been  identi- 

while  Traders  "A”  came  out  up  2. !  period.  Industrials,  following  ®  I’^r"  |  - —  come  up  to  $671  929  Depreciation  fied  with  the  above  firm  since  1930, 

Argus  pref.  added  l-^  points;  Al- 1  row  rise  closed  unchan|ed.  1  miXIflT/l  i  write-off  was  about  $25,000  greater  before  which  he  was  a  principal  in 

goma  Steel  pref.  gained  1'-  as  did  ties,  banks  and  golds  eased  frac-  .MAinn  pi  but  income  and  e.p.  tax  requirements  the  firm  of  Rice,  Gibson  &  Co. 

Dorn.  Woollens;  while  Gt.  Westj  tionallj.  '  IflUlIiJ  1  L/lllllIllU  were  $94,000  lower.  From  current  - - - 

=  CAPITAL  CHANGEi“i!S;BE  BOND  OFFERING 


!  at  equivalent  of  $8.89  a  share  on  JOHN  D.  GIBSON,  who  has  been  I 
'  outstanding  common  stock  as  com-  admitted  to  general  partnership  in 
j  pared  with  $9.44  a  share.  the  firm  of  Matthews  &  Company, 

i  Operating  profit  for  year  under  Investment  Dealers  and  Members  of 


Simpsons  "B"  all  moved  up  I  ti- !  ‘‘'pfru/aver  TAPITAI  fH  ANflF  ^ed“®tions  of’ $75,000  for  vear  im- 

Gains  of  a  full  point  were  regis- ;  than  for  pi ecedino  week,  earl.\  aver-  vn/lllVlC  provements  re.serve  and  $38,800  for 

tered  for  the  week  by  Abitibi  1st  ap  gams  were  pared  in  f  nal  ses- ;  pension  fund  which  were  not  made 

pref.,  B.C.  Packers  "B”.  Alcohol  sion  Base  metals  scored  the  on  v  ,  -  previous  year’s  figures.  After 

••B",  Davis  Leather  class  •'B"  and  substantia  overall  advance,  2’^  ^  scares  all  charges  and  write-offs  net  earn- 

»1.„  Niagara  Wire.  Simpson.  ■A”  :  Carrying  $1  Dividend  Pro-  "I 'iir"  J 


Steel  of  Canada  common  and  pref.  i  «  x  •  :  ^  j  m  lower  at  $12' 

Silverwoods  "B”  added  1-h.  Canada  I  ^  posed  for  Preferred  stock  i  figures  for  th 

Bread  “B  pref.  and  Natl  Brewer-,  .  ,  .  nricps  fnr  I'om.  -  follow'S. — 

ies  both  moved  up  Celanesc  Halifax  J.  C.  MacKenne,  presi- 

pref.  added  as  did  Seagrams  and  ;  deteriorated  in  late  .ses-  c^ent  of  Moms,  Ltd  said  that  a 

Nat'l  Steel  Car;  while  Abitibi  2nd  ,  ^ith  consequent  cuts  in  earlier  .special  meeting  of  shareholders  will  pr.ifii 

prcl.,  -Asbestos,  Cockshutt,  McColl,  volume  was  about  a  million  be  held  here  Febraury  20  to  discu.ss  Imv.aI.  iii.;..in.. 

Moore  Corp.  and  Orange  Crush  all  the  period,  wdth  gain-loss  '  a  comprehensive  re-organization  of  . .  ""  '"'cm. 

edged  up  On  Curb  markets,  3  to  2.  Industrials  closed  near- :  the  company  s  financial  stiucture.  ijii  iHiip 

DeHavilland  pref.  came  out  up  10;  jy  g  point  better;  rails  and  utilities  j  A  petition  filed  in  the  Nova  Sco-  iii  pr  <•<140011 

Brown  Co.,  pref.  added  1  and  Ca-  ggeh  gained  a  quarter.  Uia  Supreme  Court  for  authorization  ' 

telli  Food  moved  up  if  if  if  to  hold  the  extraordinary  meeting  kv,.,.. 

Soft  spots  of  the  week  were  VVa- 1  London  trading  mirrored  the  gen-  was  granted,  he  said.  ,  OpkhI  I'lN't 

basso,  down  3  and  Canadian  Bronze  eral  gloom  on  U.K.  economic  scene.  Under  the  proposals  to  be  pre-  |!j 

and  Federal  Grain  pref.,  both  off  1  as  depicted  in  the  Government  sented  to  the  meeting,  holders  of  ,  ' 

2.  Dom.  Foundries  and  Dom.  Mag- '  White  Paper.  Some  little  recovery  •  the  present  six  per  cent  preference  N<-|  I'loi  ii  .. 
nesium  both  lost  1'-  and  Canners  j  was  noted  in  closing  session,  but  stock  with  a  present  $100  par  value  ^  ■  ■ 

2nd  pref.  lU  while  Canners  com- ;  prices  fell  off  widely  for  the  period,  would  be  asked  to  convert  their  " 


addition  of  other  income,  more  or  1  The  University  of  Toronto,  in  Com- 
less  unchanged,  brought  gross  in-  merce  and  Finance,  has  been  identi- 
come  up  to  $671,929.  Depreciation  Bed  with  the  above  firm  since  1930, 
write-off  was  about  $25,000  greater  before  which  he  was  a  principal  in 
but  income  and  e.p.  tax  requirements  the  firm  of  Rice,  Gibson  &  Co. 

were  $94,000  lower.  From  current  - - -  ■ 

vears  profits,  however,  there  are 

deductions  of  $75,000  for  vear  im-  Kllixll  I  IF  H  l<  K  I  ral,  I 

provements  re.serve  and  $38,800  for  V*  t  UtllilU 

pension  fund  which  were  not  made  |  1)111  D  1 

from  previous  year’s  figures.  After  I  •'III  M  I  IIMMAiy  V 

all  charges  and  write-offs  net  earn-  I  WUl  WlTll  imli  1 

ings  are  shown  a  little  over  $1,000  _ 


We  take  pleasure 
in  announcing  that 

MR.  T.  DOUGLAS  SINCLAIR 

is  now 

a  member  of  our  organization 

SAVARD,  HODGSON 

«  CO.  INC. 

Montreal 

QUEBEC  •  THREE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  P.  Q. 


DIVIDENDS  DECUBED 

And  Other  Official  Notices 


rarrvinir  $1  Dividend  Pro-  are  snown  a  iittle  over  .>-i,ouo  - 

carrjmL  wi\iuenu  rru  i„wer  at  $127,248.  Profit  and  lo.ss  c;.,  t  IMillinn 

posed  for  Preferred  Stoek  i  figures  for  the  past  2  vears  compare  ’’  .  ,  ^  '1  V  aT  ^ 

'  -  as  follows:-  Serials  and  20  Year  4’s  By 

Halifax  J.  C.  MacKenne,  presi-  — V<'iii- <  ii<i.  N«v  Saint  John  Sulphite 

111  Hi  iiM,-.  * 


Saint  John  Sulphite 


Gypsum,  Lime  and  Alabastine, 
Canada,  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  eighty  cents  (80c)  per  share 
for  the  year  1947  has  been  declared 
Upon  the  issued  and  outstanding 
shares  of  the  Company  and  will  be 


TheRoyalBankof  Canada 

DIVIDEND  No.  238 

■^’O'TICE  is  hereby  given  that  a 
’  dividend  of  two  per  cent  (twenty 
cents  per  share)  upon  the  paid-up 
capital  stock  of  this  bank  has  been 
declared  for  the  current  quarter  and 
will  be  payable  at  the  bank  and  its 
branches  on  and  after  Saturday,  the 


-  !  paid  quarterly  at  the  rate  of  twenty- 1  Kr.f  ^  ^ 

formal  announcement  was  made  '  cents  (20c)  per  share  as  follows:  ;  March  next,  to  share - 


I7.ii.'>7 1  during  past  week  of  the  offering  at 


Shareholders  of  record  at  the 


par  and  accrued  interest  of  an  issue  ,  Miiaicnuiucio  icyuiu 
of  $2,500,000  in  first  mortgage  '  buMness  February  1,  pay- 

I  i.v,  aoie  Marcn  1st. 


laiMi;):!  .P4,,.<uv,uvy<  i<<  ii<.-.L  .iiu.yRos'' 

bonds  of  Saint  John  Sulphite  Lim- 
7.:(((i  ited,  consisting  of  $160,000  in  2'’?4’s 


Shareholders  of  record  May  1st, 


JI','  1  maturing  1918  and  1919,  of  $170,000  payable  June  1st.  ' 

1I7  j  in  3’s  maturing  1950-51,  of  $170,000  Shareholders  of  record  August 
. .  I  in  3'4’s  maturing  1952-53  and  of  1st,  payable  September  1st.  I 


holders  of  record  at  the  close  of  busi¬ 
ness  on  the  31st  day  of  January, 
1947. 

By  order  of  the  Board, 

JA.MES  MUIR 
General  Manager, 
Montreal,  Que.,  .January  14,  1947. 


mon  moved  off  a  point.  Losses  of !  From  the  new'  1947  high  reported  at  holdings  into  Six  shares  of  new  Sni  pin', 
a  point  were  also  shown  by  B.C.  '  mid-week  the  decline  carried  indus-  stock  with  a  $16.66  2,3  par  value,  ,.'*".',11  •  ’ 

Power  ■■A".  Canada  Packers  "A”,  trial  average  down  for  a  2'j-point  ggeh  available  on  30  days  notice  at  |■r■n,i,H■|  '  V-i'n  ii 


December  Up  Slightly 


annum. 

It  is  proposed  that  the  reorgani- 


Can.  Cottons  pref..  Consumers  Gas,  loss.  505  per  share  and  carrying  a  fixed  J  Di'lii.  hi-s.  I  rall^. 

Dominion  Glass,  Electrolux,  Gati-  -  dividend  return  of  $1  per  share  per  '  ,,  r 

neau  Power,  Hinde  &  Dauch,  Im-  iUloittraAl  Stoclc  Values  annum. 

perial  Varnish,  Nat’l  Brew'eries  _  l  11  ci*  L.1.I  I*^  proposed  that  the  reorgani- 

pref..  Nat'l  Hosiery  "A”,  St.  Law-  December  Up  J'lgDtly  jrgjjQTi  take  effect  as  at  April  30, 

rence  Paper  pref.  and  Tooke  Bros.  -  ,  1917,  gt  which  time  arrears  of  divi- 

Bell  Telephone.  B.A.  Oil.  Canada  Value  of  all  shares  listed  on  the  '  dends  on  the  six  per  cent  preferred 
F'orgings  '‘A".  Canadian  Oil,  Inter. :  Montreal  Stock  Exchange  and  Curb  stock  w'ill  amount  to  .50  per  c<.‘nt. 

P.  &  P.,  Modern  Containers  pref., '  Market^  a.s_^  at  December  31  totalled  •  present  capitalization  i.s:  first 
Nat'l  Sewer  Pipe  and  Shawinigan  $8,922,020,366  compared  with  $8,-  ,  mortage  six  per  cent  bonds,  due 
all  eased  ■'’4  while  P'ittings  Ltd.  "A”  717,214,109  as  at  the  end  of  Nov-  •  $657,100;  six  per  cent  first 

chfliieri  ember,  last  year,  and  $8,803,678,112; . nmCrx-oni.p  share.?  o  7',o 


Additions  to  Plant 


-  •  •  $2,000,000  in  20-year  4  s.  Shareholders  of  record  November 

■'ll  .17:1  !  Authorized  capital  consists  of  $3,-  |  payable  December  1st. 

(iii!.'i7i  j  000,000  first  mortgage  bonds,  400,-  <•  o _ i 

( 1,117"  ,  000  6  per  cent.  $10  preference  shares  ^  Order  of  the  oa  d. 

g.j,,  I  and  150,000  no  par  common  shares  |  H-  J- 

■'I’j'-.i)  !  and  upon  completion  of  present  fin-  .  .  ^ 

iic.v.g  ;  ancing  the  issued  capital  will  com-  Paris,  Ontario, 

_■  '  prise  $2,500,000  first  mortgage  January  16,  1947  . 

.'S.i,"  I  336,550  preferred  shares  and  ssss5sss^^^=sb=s^= 

100,000  common  shares.  1  d._ J  I--,,-.  C«|J  n„ 

j  Earnings  at  current  market  prices  [  **D''**  issue  join  oy 
and  present  production,  before  de-  Whife  Motor  fl 


By  Order  of  the  Board. 

S.  H.  J.  REID. 

Secretary. 

Paris,  Ontario, 


SIMPSONS,  LIMITED 


tbe “nd  of  Nov- :  S’?.-,;  do.  “nt'  "»»  Among  Individual ;  „7''3m  moforro”  s”hVr«  '  ™'  "b 

ind  $8  803  678  112  ■  ^  ^  i  o  "-n  balance  sheet  an  increase  ,  /  ’*  i  ?An  snares  issue  was  disposed  of  private-  Bv  Order  of  the  Rnard 

1945  Exc  US  ve  '  preference  shares,  9,  ...0  „gg,j  inventories  is  •>’  at  a  cost  to  the  company  of  ap-  to  ™  *  4. 

and  corporation  =  common  stock,  no  pa.  value,  g^own.  An  expansion  in  accounts  I  ®  $20,000  for  in-  p'Voximately  2.83  per  cent.  The  bonds  FRANK  HAY, 

3tal  at  December  ^  shanks.  receivable  reflect.^  the  plant  addi-  ’  n/th  ’  dated  Lnuary  2,  1947,  and  will  Secretary. 

;?,our  IMPROVEMENTS  TO  izzzz,. .  '  cip^rnS  mtLTbTtSp."  s  s:  s  i  m  p so  n  s,  limited 

nonth  and  only,  UUWUiIUli  U  lUlLL  pi^esenting  the  report  vv''p  i  wick^^hartl?  an(?^is  engagti^nThe  presently  out-  NOTICE  is  hereby  given  that  a 

_  McDougall,  prfsident  of  company  manufacture  of  bleached  .sulphite  fo®"oo  OOO^first  morieate^^^^^  Dividend  of  One  dollar  and  tw'elve 

four  ..howe^d^ie-  New  Grinders  Already  Ilistal-  SleTv^nd  “The’ bonds  are  secured  by  a -flnst  shareTn'  The  Outstanding' 

led-Speed  Up  Operations  -  ^ 


Secretary.  |  (’lass  “A”  Shares 

Paris,  Ontario,  Without  Nominal  or  Par  Value 

January  16,  1947  .  Dividend  No.  11 

<■  -  NOTICE  is  hereby  given  that  a 

Bond  Issue  Sold  By  Dividend  of  Seventy-flve  cents  (750 

.  kA  M.  r  P®*"  Ibe  Outstanding  Paid- 

Whire  Motor  of  Can.  up  Cla.ss  “A”  shares  Without  No- 

-  minal  or  Par  Value  of  the  Company 

Announcement  is  made  of  the  sale  ha.s  been  declared  payable  February 
by  White  Motor  Co.  of  Canada,  Ltd.,  25,  1947,  to  sharehoiders  of  record 
of  a  new  issue  of  2*4  per  cent  first  as  at  the  close  of  business  on  Feb- 


shaded  •’’s.  emoer,  lasi  year,  ana  .jo,ouj,dio,jj.z 

On  Curb  markets,  V’ickers  pi’ef.  '  December  .<1,  1945.  Exclusive 


T  ,'Z  000  at  $428,432.  Among  individual 
19o3,  .$6.)i.l00,  six  per  cent  items  in  balance  sheet  an  increase 

cumulative  prefei-ence  shares,  9,...0  „ga,.jy  5300,000  in  inventories  is 


lost  2  points  and  Unit.  Securities  of  Government  and  corporation 

came  out  off  1''4.  Losses  of  a  point  ^ond  values  the  total  at  December  |  ^  e. 

were  shown  bv  Can.  Vinegars.  Can.  1 

Ingersoll-Rand.  Donnacona  Paper. ,  P^''®''  ''-'fb  .$6,903,633.1.6  ‘be 

V  ?  n  *  <-4  previous  month-end  and  $6,89o.- '  I  Ifl  KKI  ■  1 

Inter.  Paints  Quebec  Pu  p  pref.  ^  previously.  llUl  RU 1 

and  Standard  Radio  wh.  e  Can  20  categories  listed,  ex-; 

Malting,  Consolidated  Textile  and ,  bonds  17  showed  in-  HnNlI 

David  &  F*r€re  all  eased  '4.  ■  nn  FHp  mAnth  JinH  nnlv  L/\/lv\/ 


ana  rvduiu  ^luc  ^cxi.  20  categories  listed,  ex-: 

Malting,  Consolidated  Textile  and ,  ^,5^,3^^.^  ^„„^3 

David  &  Frere  all  eased  .4.  creases  on  the  month  and  only 

No  changes  of  any  note  were;  three  showed  decreases.  Compared 
shown  in  chartered  bank  group  |  a  year  ago,  16  categories 

vvsile,  among  trust  and  loan  is- •  were  higher  and  four  .'howed  de- 
sues.  Economic  Investment  came  '  clines. 

out  off  2  and  Huron  &  Erie  eased  -  _ 


Slock  Margins  In  U.S. 

On  75  Per  Cent  Basis 


Improved  Results  For 

Central  Canada  Loan 


IMPROVEMENTS  TO 
DONOHUE’S  MILL 


By  Order  of  the  Board. 

FRANK  HAY, 
Secretary. 


SIMPSONS,  LIMITED 

Preferred  Dividend  No.  8 


Un  /D  Per  tent  Dasisi  Toronto.  Further  slight  im- 

•  -  j  provement  in  earnings  to  the  best 

Washington.  —  The  Federal  Re-  level  since  1932  is  revealed  in  the 


serve  Board,  easing  a  j’ear-old  ban.  annual  report  of  Central  Canada  wateious  Grinders  (Great  North- 


has  authorized  extension  of  credit  Loan  and  Savings  Co.  for  the  year  gj.^  Type)  which  are  now  in  use. 
up  to  25  per  cent  for  buying  or  car-  ended  December  31,  1946.  Operations  were  maintained  during 

rying  stocks  and  bonds,  effective  Net  profit  for  the  latest  year  was  ^j^g  installation  of  the  new'  'Tinders, 
February  1.  $217. ..)64,  or  $8.70  per  share  of  capi-  gj^^j  gjthough  shipments  of  ground- 

A  “100-per-cent  margin  "  mean-  tal  stock,  as  compared  with  $216,-  vvood  were  reduced  during  the  last 


I  p  4  operation  a  number  of  new  and  im-  phite  pulp  and  is  running  present- !  Qggg^jg  Boulevard  Town  of  Mount  f  fh  f^“®®”’®”‘®  I  referred 

and  Cut  Costs  proved  machines.  An  additional  ly  at  a  rate  of  32,500  tons  annually,  R^vll  Ou^  This  ’nlan^  wHl  nIrmU  i  a  ^ 

(property  was  purcha.sed  in  Coati- !  with  changes  being  made  to  increase  wtiite’  to  nroduce  a  wide  rane^e  i!f  ®?^‘'®^  P^.'^^ble  March  lo,  1947,  to 

Announcement  i.s  made  by  Dono-  cook  where  a  number  of  new  looms  i  annual  production  to  40,000  ton.s.  Viallt v ^?rncTs record  p  at  the 
le  Brothers,  Limited  that,  during  g^e  operating.  The  mill  was  formerly  operated  bv  trucks  and  busses  for  both  dose  of  busine.ss  on  February  l.>. 

IS  s„d°erp*YG™r N„‘S!  McINTYRE  MAKES  ■  '  iixu'oi':'  '’.;?r„'ch‘erf,;7pS?d  i  »'  »■' 

n  M-hU'h  are  nrvw  in  use  ,  ....  ..  at  Toronto,  Winnipeg,  Calgarv  and  rKAiNiv  HAY, 


r  ~  .  hue  Brothers,  Limited  that,  during  a,.e  operating. 

further  slight  'm-  (.he  last  quarter  of  1946,  company;  _ _ _ 

arnings  to  the  best  replaced  twelve  grinders  in  its  pulp 
is  revealed  in  the  .six  of  the  latest  type  MaIMT'yI 


McINTYRE  MAKES 
Srd  QUARTER  GAIN 


distributors.  Branches  are  located 
at  Toronto,  Winnipeg,  Calgary  and 


prevailed  fror 
uary  21.  1946 


anci  stocKS,  carried  at  prices  well  which  are  expected  to  be  completed 
Within  their  present  market  value,  within  the  next  six  month.s.  The 


Report  of  McIntyre 


The  credit  restrictions  fir.st  were  showed  an  increase  from  $1,705,074  installation  of  the  new  grinders  and  I’orcupine  Mines  Limited  for  9 
applied  during  the  w  ar  to  hold  down  to  $4,760,667.  Total  assets  advanc-  „f'  such  other  equipment  will  result  ‘iionths  ended  December  31st  1946 


‘■.strong  upward  pre.ssure"  on  price  ed  from  $4,905,267  to  $4,931,831. 
level.s  of  securities  due  to  wartime  -  - 

inflation  ■  m  Wide  Assets  Gain 

In  a  statement  accopipanying  the  y.,  . 

announcement.  Chairman  Marriner  Victoria  TrUSt  Co. 

Eccles  said  "it  now  appears  that  In-  - 


Touching  along  the  three  .south  Vancouver  ’  i  e..  6  . 

boundary  lines  of  th  Bevcourt.  Reg-  |  _ _ ] _  _  _  I 

court  and  Buffadison.  the  Coura-  ;  aj  ^  ■  m.  m.  m.  ' 

geous  Mines  property  i.s  a  large  one  New  Laiumet  Output  | 

to  watch  as  the  company  secures!  Ai.  Inrreased  Levpl« 

new  funds  to  advance  a  program.'  increasea  keveis 

A  geophysical  survey  was  recentlv  „  <  .•  ^  ^ 

done.  The  fir.st  three  named  are  ail  r’''oduction  during  December  of  ; 
shaft  jobs  at  interesting  stages.  approximately  $218,000  at  New; 

I  Calumet  Mines,  in  which  Fpobisher  j 
holds  a  29'/^  interest,  is  at  the  an-  i 
nual  rate  of  $2,600,000  against  $2,- i 
IN  THIS  ISSUE  065,134  in  the  twelve  months  ended: 

:  September  30,  1946.  In  view  of  the  j 


Secretary. 


of  such  other  equipment  will  result  ‘'months  ended  December  31st  1946  THIS  ISSUE  065,134  in  the  twelve  months  ended 

in  a  groundwood  rapacity  of  225  :  September  30,  1946.  In  view  of  the 

tons  per  day  and  will  represent  a  compared  with  $’>i-  .  —  ...  ^  decline  in  daily  handling  during  por- 

total  expenditure  of  approximately  prSin?  veTr  Tdecreafe  Taking  Over  Ships  |  tions  of  October  and  November  to  j 

$.3.50,000.  P  ceding  year,  a  decrease  of  $24o,-  w’hen  Saint  John  is  Busv  I from  rated  capacity  of 

Furthmore,  orders  have  ^en  plac-  2  5.  Dividend  Declarations  2  600  t„ns,  it  i.s  not  thought  likely 


- -  -  -  j  Toronto,  January  15,  1947 

New  Calumef  Outpuf  j 

At  Increased  Levels  B  ^  L. 

-  j  Bruck 

Production  during  December  of  |  „  k*,,  ,  .  ,  ....-crk 

approximately  $218,000  at  New' i  SILK  MILLS  LIMITED 

Calumet  Mines,  in  which  Fpobisher  i  < ,  •  ■  <  i  \  ■ 

holds  a  29'/^  interest,  is  at  the  an- i  I'tvidciia  .\olii  C 

nual  rate  of  $2,600,000  again.st  $2,-  i  Notice  i.s  hereby  given  that  a 
065,134  in  the  twelve  months  ended  :  .  .  ,  -  u 

September  30.  1946.  In  view  of  the  !  ‘^‘'••dend  of  .30c  per  share  on  the 

tiecline  in  daily  handling  during  por-  I  outstanding  common  stock  of  the 


Eccles  said  "it  now  appears  that  In-  —  pd  Harland  Electric  Drives  in  P®^®^  totalled  $477,100  Declaratmns  .  . 

nation  has  largely  run  its  course,  i  Toronto:  --  Total  assets  of  Vic-  .lie  naner  mill  and  for  other  addi-  against  $6i8.410,  a  decrease  of  $201,-  •.'lanuraciurers  i^iie  Hi^  rseariv  gvenaeed  for  each 

as.suming  that  certain  fiscal,  labor  toria  Trust  and  Savings  Co.  of  Lind- :  jnctalled  dur-  210  while  production  costs  amount-  Billion  Dolla^  in  Force  current  vear  Consii 

and  man?"ement  nolicies  are  fol- i  sav  as  of  December  31  1046  '  ^  1®  ‘"Siaiieci  aur  •  New's  of  the  Bond  Market  .  .  3  current  year  ConsK 

aiKi  manat,enient  policies  are  loi  |  say  as  oi  Hecemoer  ai,  ja4b,  ,f,g.  ^pxt  two  year  at  a  net  Soainst  $2,ib<,2bo,  01,0™  nivprp-pncp  in  Prices  Re-  1  ment  in  production, 

'®"’®d  i  ®’^®®®*^®d  ^®  ®®d  com-  estimated  cost  to  the  company  of  up  .$32i,.5o4  tween  Canada  and  U  S  Peak  ;  pected  during  the 

-  -  -  pared  with  $12,336,000  at  the  pre-  $950  000  Depreciation  was  $66,226  compar-  ^een  Canada  ano  u.S.—i  eaK  i  gs  liisrher  nrices  ar< 

WOOL  BO.ARD  DISS()LV  ED  :  viou.s  year-end,  according  to  com-  The  in.stallation  of  this  new  ma-  $83,676  down  $17,449,  mak-  ^®a®®  metafs  and  silver. 

Ottaw^  The  Canadian  Woo  ;  pany  s  annual  .statement.  chinerv  w-ill  permit  the  operations  >®Kt®tal  c®sU  $.'1,638,144  compared  :  P®(Y,J’p^^  V  New  Calumet  1 

Board,  Ltd  a  crown  company  set;  Net  earnings  for  the  year,  before  the  paper  machines  at  a  higher  with  $3,.529„3,90.  a  gain  of  $108,794.  <-.$125,000  .series  B  : 

up  to  purchase  w-ool  has  been  di.s-;  taxes  w-ere  $8.4  <9  higher  than  in  ,  rate  of  .speed  and  will  result  in  re-  Net  inc(>me  after  depreciation  came  «®P®^^^^^^^ .  ’’ I  ber  1,  19.50  and 

■solved  and  its  functions  taken  over  194o  at  $99,362.  Mortgages  showed  Auction  of  the  manufacturing  co.st.  t«  SM59.o,H  or  $1.83  a  share  com-  a  pg^e  of  Hints  for  VnouVrin^  non-interest 

by  the  commodity  Price  Stabihza- i  an  increase  of  $.999,64 1  and  bonds  _ _  pared  with  $1,813,.564  or  $2.27  a  ot  Hints  tot  inquiiing  _  ^pgp  jgtgr 

tion  Corp.,  it  is  announced.  During  I  and  debentures  were  up  $974,101.;.  .  ,  ...  — ^  share  for  the  same  nine  months,  '  ‘  - - '  $300  000  of  the  serii 

the  war  and  in  1946,  the  board  pur- ,  The  company's  liquidity  at  the  end  J3'CS  Ot  JCCUnriCS  lO  1945.  ,  Production  in  Canada  Show'ed  _ t  .J. 

chased  the  domestic  wool  clip  and  of  1946  was  reported  at  114  per  in  Arfnkor 

also  made  bulk  purchasers  of  foreign  j  cent.  On  January  2  of  this  year  the  \«OUnrries  in  veroDSr 

raw  wool.s.  fabrics  and  yarns  for  |  company  increased  the  annual  divi- '  -Tl  T 

civilian  u.se.  dend  rate  from  5  to  6  per  cent.  .  Ottawa.  Net  sales  of  secuiities 


share  for  the  same  nine  months,  '  ^®''®‘^.^.®''‘‘'  ‘  ; - 

(915  ;  Production  in  Canada  Show'ed 

Production  for  the  third  quarter  !„  'Z'\'V 

ended  December  31  was  $1,760  519  jO-C.F.  Government  in  Saskat- 
total  costs  $1.226  661  leavine-  net'  ®>i®wan  Violate.s  Trapper's 


Market  Averages  and  Voiume 


company  increa.scd  the  annual  divi- ‘  .7~  T  ,  total  costs  $1,226,661  leaving  net!  ®®®wan  Violate.s  Trappers 

dend  rate  from  5  to  6  per  cent.  !  Ottawa  Net  sale.s  of  .secui  ities  ggroing.s  of  $533,857  equal  to  67  cents  B'^hts  —  I.s  Solution  in 

,  by  Canada  to  all  countries  in  Octo-  „  tiV/o  oca  Sight  for  Montreal's  Traffic 

==r|  fa®^  ''•®'-®  .^l.SOO.OOO  as  compared  $1  190409  net  S.58*8^^^^^^  Problem  .  9 

_ _  ■  %#*■  ^  with  net  repurchases  of  $400,000  tt^nvinns:  nnarto*.  onH  «i  co-^  qqa’  Century  of  Life  Insurance  Re- 


that  the  December  figure  will  be ; 

'  averaged  for  each  month  of  the '  busine.ss  c 
3  current  year.  Considerable  improve-  |  By  Ord 
;  ment  in  production,  however,  i.s  ex-  I 
pected  during  the  1946-47  period  ! 
i  as  higher  prices  are  ruling  for  base  Montreal 
metals  and  silver.  I  ’ 

New  Calumet  has  outstanding  | 

5  j  $125,000  series  B  notes  due  Octo- 1 
g  ber  1,  19.50  and  300,000  unse-  ' 

cured  non-interest  bearing  notes ;  BRITISH  ( 
~  due  one  year  later.  Frobisher  holds  ^ 

1  $300,000  of  the  series  “B"  and  early  | 
g  retirement  of  the  entire  issue  would!  . 

not  be  unexpected  as,  in  the  year  i  .Vt,,rv'\,f 
ended  September  30,  1946,  New  Ca-  i.iinii<<i  ’  ii;<v 
,  lumet  was  able  to  wipe  out  $300,-  *''?<^-  i»  '•  ..li; 
;  000  fir.st  mortgage  5'/,  bonds  not  o,''‘''|<,‘igp.|'''  j 
q  due  until  April,  1948,  and  current  of  i  <■<"(, ru  in 


company  has  been  declared  pay¬ 
able  March  15th  1947  to  share¬ 
holders  of  record  at  the  close  of 
busine.ss  on  February  14th,  1947. 
By  Order  of  the  Board. 

H.  STERN, 
Secretary. 

Montreal,  January  16th,  1917. 


BRITISH  COLUMBIA  PACKERS 
LIMITED 


MONTKKAL  STOCK  EXCHANGE— 


WupK  .\;;n  .  , 


TORONTO  STOCK  EXCHANGE- 


NEW  YORK  STOCK  EXCHANGE— 


High 


Montifal  St«M  k  E\chaiiKu 
Toronto  St^>rk  Exchange 
N-’Vv  \ork  Slo<  k  hxoh.uiRp 


liHlusIrials  VHIitics 
7.'*. 2 

1 2.'..  I  7n.r» 

I  UM  «<•{/) 


Industrials  GoMs 


IndiiNlrials 
XX.  2 
.M).X 
110.1 

\\  pck 

J  o  Jan.  I.'J 
702.1  i:i 
.*;.2on.iMMi 
1.0t7,H00 


:  Septembe;.knd  net  sai;.s  of  $4,100.-  JJ:ts'’'’$rSoT3"  n^t  1^6 
000  in  August,  according  to  figures  fmS'quarter  ’ 

released  by  the  Dominion  Bureau  of  quarter. 

!  Statistics.  Net  sales  to  the  United  o  »#•  i.  *  a  , 

i  States  amounted  to  $3.,500,000.  while  ^  '^'"®''’  Ilf’" 

:  the  trade  with  the  United  Kingdom  f/ffP 

!  showed  a  purchase  balance  of  $1,-  fLint  m  "'o"®  ' 

800,000.  Security  trade  with  other  ^P® 


production  would  indicate  an  im-  I'Vitinai 


NMTlCi*:  i>  luri’hy  sivni  iliat  Hie 
Director^  t.f  Brilish  (’uluinhla  i^aukers 
IJinitfii  liav  (((■('.;  ’«’;i  *  a  <|jvi(li'>-  of 
sliai'r  nn  it.N  ifniivcrtihle  .Vnn- 
rciii’iMiiahl.-  <‘I.Ls.s  ■•A"  sliari’s.  |»ayahlc 
on  .March  l.'jtli.  1!M7.  to  sharcholiltis 
of  ifM’oi’il  Ml  till*  cl(>M‘  (if  bn.'^ineNN  on 


viewed  at  Imperial  Life  |  proved  capacity  for  getting  debt  out  |  .vcTicii  is  ii<  r.  i<v  ;<is,,  Kiv..i<  iii;<i 
Mpptino-  lo’n*’  the  way  and  paving  the  wav  for  li"  ,  iniiisii  (.‘oiiniii)!" 

ivieeiiiix  .  '  rliKiHonflu  ‘  l’a<'l<<  is  i,<iiiii<  <l  liav<.  <l<  <  larc<l  a  <li\  - 

New  Peaks  Made  in  Centenary  uiviuenu.s.  ,1.,^,,,  <if  i«-i-  Sliaia.  111!  ils  Class 

Year  by  Canada  Life  .  11  -  -  siiaos,  |);<\ on  .Mai-cii  i.mii, 

Five-Year  Plan  Recommended  NEW  LAIDLAW  PARTNEKS  .11,1 ;  V.?. 


Five-Year  Plan  Recommended 
for  Gold  Minc.s  C.I.M.M. 
Head  Hopes  for  Early  Rise  in 
Price  of  Gold  .  12 


iIhpiJ  of  ]2’”C 
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if  per  sliai’H  (in  it.s  ('lass 
pavahlc  on  .March 
rclioliU-r.'^  of  record  at  tlip 
on  Kchruary  I’Sth, 


The  Montreal  Curb  Market  has  i 
been  advised  by  Laidlaw  &  Com- ! 
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Greenshields  &  Co  Inc 


Investment  Dealers 


507  Place  d’Armea, 
Montreal 


W  Oils  i  ®^  sales  of  $100,000.  During  the  ten 
sj’:,  ]  months  ended  October  1946,  net 

■22.!i2  I  sales  of  .securities  to  all  countries 

.•Ci.tiii  I  aggregated  $132,400,000  compared 
with  $160,300,000  for  the  same ' 
Coinhiiird  period  of  1945. 

Ji! .[  Sales  of  securities  to  all  countiies  ; 

x-J  "J  !  in  October  were  valued  at  $22,700,-  ■ 

'  000  compared  with  $32,000,000  in  the 
IJ.4TE  --  j  preceding  month  and  $28,700,000  in 
ti-nj’i'')  October,  1945.  Purchases  from 
other  countries  totalled  $20,900,000  * 
for  the  month  again.st  $32,400,000  in 
September  and  .$16,200,000  in  Octo-  1 
,  ber,  1945.  During  the  ten  month.s 
SSSn  ended  October,  sales  aggregated 
I  $371,400,000  compared  with  $307,-  , 

I  400,000  in  the  similar  period  of  1945, 

I  and  purchases  $239,000,000  compar- 
;  ed  with  $147,200,000. 

I  TI  NODLD  TO  DRILL  AGAIN 

I  Toronto:  At  least  10,000  feet 

:  of  diamond  drilling  to  test  two  gold- 
,  bearing  zones  is  recommended  by  A. 

I  H.  Norton,  con.sulting  engineer,  for 
I  the  Herb  Alake,  Manitoba,  property  ; 
of  Tungold  Mines,  Limited.  Drill 
I  holes  78  and  79  completed  last  .sum- 
i  mer  substantiated  results  obtained 
I  in  77  previously  drilled  holes  and 
'  indicated  such  depth  continuity  of 


Commissioner-Censor 


Canadian  Business  Index .  1‘1 

Stati.stical  Review  of  the  Secu¬ 
rity  Markets  .  1,' 

Industrial  and  .Mines  Index 
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Mri  K.I-  is  lu  i.  »,5  ;ip<  3iivrM  Hull  llir 
I  *nin|)Hiiy’s  riMy  isl*  !•  of  'ri’aitsfcrs  main- 
laitifd  Hi  tin-  offici*  of  The  f.oihlou 

I’J  and  one  special  partner  were  ad-land  Wistern  Trusts  rnmpanv  Mndtrd. 
*  mitted  into  partnedship  as  of  Janu-  j?  xancouver.  B.('..  and  ih.- 

t\  rrti  1  '  opipain' s  braiH’ii  Ib'Sistrrs  of  Iran'-- 

ary  2,  191.,  The  general  partners  M,aiui.-.i.«..i  r<.s„o..tiv<.i.v  „t  ih^ 

are:  William  W.  Kouwenhoven,  |  ofri.-,'  <>r  tij..  i,iir<<i<><i  Hii<i  i\c.>!i<.|.ri 

I  William  E.  Dugan,  Paul  E.  Burdett, ' i.imiti  ii  in  tin-  <'ii.' 
,and  Henry  B.  Laidlaw;  the  special  I  I,  /.'ll'.,.;,',?,',.' r,,', an'l 

I'-’i  partner  i.s  Theresa  N.  MeSvveeney.  ]  '  .  . . .  •  •  '  .■  < 

•J  The  business  willl  be  carried  on  un- ,  f'"'"  in<  in<iinj  ii«’  isj  <iay  nf 

i'l;der  the  same  name  and  style.  'lill-rh  'V'li-  '' 


(]aii.  .Xlrrrafl  ...  .•  I..  M.  I.awrriu'i 

Can.  Ilirvsnlis  ...  1  Mcliilyrr  Pon*. 

(•<11).  CotlfMis  MrlVrp/ir  IM.. 

Cjpi.  Hi(»ii/r  7  Mr Marniar  Jl.l..  , 

Cariboo  (i.(^ .  12  MarMIPrn  C\p.  , 

(Cassidy  V'lviiifr  ..  PI  Midland  l.can 
(jiitrlli  l•'o<Mi  .  ■»  Maniil'i’s  *  ib’ 

Cci.l.  Can.  I.“an  .  lb  l  ight 

!ri)lr>iiia«|iir  M.  12  M*»|is  Citnitr  l 
Jirskirk  .  Cl  XlndFin  Cont'i's  , 


AffFRRRCNIKr 


;  III  jjicviuuaiy  ui  iiicu  iiunca  aiiu  I  Khlnipi  (i 

'indicated  such  depth  continuity  of  EDOUARD  GOHIER,  elected  to  i  |.j  sni  (.'.p 
I  gold  values,  .states  the  company  the  Board  of  Commissioners-Censors  ■  |■al<•<lnl.l■i<ll^<■ 

I  general  manager,  J.  Nutt.  To  date,  '  of  The  Provincial  Bank  of  Canada  ■  J-l7i'‘V  'i''niin'ir! 

at  least  three  area.s  promising  a  at  the  annual  meeting  of  sharehold- 

I  large  tonnage  of  low  to  medium  ers,  i.s  Mayor  of  Ville  St.  Laurent,  i  ,.ii.<  i  i  ;<i;<.  < 

I  grade  ore  have  been  indicated.  Of-  president  of  Pklouard  Gohier  Co.  ','1'’''.!."' 

I  ficials  are  negotiating  for  funds  Ltd.,  and  Cap  St.  Jacques  Co  Liiii-  V;i')Hi«.<'"  ' . 

to  permit  resumption  of  drilling.  ited.  1  w.  i.ir<. 


(<"1)1.  Diiltnond  h.  Cl  \;iri  hrin; 

(iontinmCI  Cilr  11  Viit’l  ll>>sirt-y 

(.Lib  .Xirci’sirt  .*»  Nii1b)'’{d  I 

l)»‘nison  NirkrI  (2  Nrw  <,-)|'’nic| 

Ihnnr  MInrs  Cl  Sr\\  Mi'Imo 

Dom.  Wnollriis  \ottlir»-M  Cll'r 

Donolpir  IP «  s.  Hi  ^  .)  gf'h|  .  .  , 

Dii'l’irsnr  M.  12  Uro  X’KoHr 

1  Mldf!’  M*  'rs  12  !»ro\‘! 

l‘ll(lon:i  (i . 12  *;iiiP  .(.  Soloh. 

Kl  So!  (.’dll  ..  C:  SolmilH  N.\V. 

l•'a!(•onl)l•i^lgr  ..  12  ■  v|gni:i 


WANTED 

EXPORT  MANAGER 

WELL-ESTABLISHED  Canadian  a'.J 
affiliated  Anr-erican  general  mci- 
chandise  exporters  require  topnotch. 
experienced  Export  Manager  for 
Montreal  office.  Must  speak  French 
as  well  as  Eng'i>h.  Apply  in  own 
handwriting  giving  r*»ferenr9S  and 
credentials  to  Post  Office  Box  10, 
Vancouver,  B.C. 


AGENCIES  WANTED 

VvE:Sil.KN  (  \NADA  cnmp.i  .s  • 
INIiimI  2b  vcai  x  willi  lirsl  cl.’iss  ‘i 
oi'gani/iCHii).  v.a:r  MJiisr  aiui  im 
jiccoiinB  Aislirs  lo  (‘oiilaci  ma.; 
till  ri’S  NN  III)  N  il’NN  t  I  c  cl  s  V  I 
it)  bmr  Nvi’S  iM*))  P)  o\  luces,  lotci’ 
III  rlccli  ic’  I  a'Miliaaecs  nml  li\i 
rh’oi’c' .•cii!  I  r  iLM’Cs.  bciCir.  void 
1)1  tIO.  SIDoIvCiS*  S(imlll«‘S,  .jcNNC 

NNaIcbev.  (hliia.  glassNNaic.  etc. 
21.‘>.  Ihc  PiiiaiK’lal  lli))rs.  Moii 


fro)ii  and  jocbidin*.:  t  be  Ist  day  nf 
,'Ctrcb  lo  •••«d  {•»''!odiMg  the  Till  dav  of 
March.  1!»17. 

!)A'l'i:ii  at  \  ao.-  -vt  r.  U.C..  this  l^tli 
-l-iv  of  .lanti.ary.  U»47. 

BV  in*'  r'n'.  boapj). 

A.  HA.MICTO.V. 

Se<'reta  ry. 


LOBLANV  GROCETERIAS 
CO  LIMITED 

i-'  Im'.m.v  givrii  Dial  a 
•iiartt  fl.v  dividend  t.f  2-)  cciiis  pF-i  sliare 
*t)  the  iiiHi  a  "iiac- 

icrlN  divob-ml  t*l  2  *  ci  nis  per  share  (.n 
rhf  D"  of  the  i’oinpaii.v 

liaN'c  ’•(  •■11  . 1  f  lot  t!i  ‘  'Uiariir 

i.aili  •  ^^•ll fn  » r>’  2S.  !!»17.  p<t\ablc  i*n 

the  U-t  d  IV  «*f  .March.  11*17.  lo  share- 
bold,  r-  ;if  |t>c  Ol  blls’i- 

!i«‘ss  oil  tb”  IMi  da.N’  of  L’chruary.  l'»17. 
'rie-  tra’-sfer  *‘ool\s  will  not  be  cios*.*!. 
Pan  lociii  will  be  mad*-  In  ('aiiadian 


'roronlo,  .lamiary  *lt 


Secretary. 

.  11*17. 


JOINS  s.w.xrti).  iioiuisox 

Sav.inl,  &  Co..  Iiic.,  an- 

nounte.s  that  T.  Douglas  Sinclair  is 
now  a  member  of  th?  organization. 


